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TAXAVA

MakpouKTucogui 6apKapop/IMK Ba CAHO-
OaT UWA6 YUKAPULLNHU PUBOXKTAHTUPULLHUHT

J

y3EEKI/ICTOH,ELA MKAXOH MOMMABUM — MKTUCOOUA UHKMPO3U OKUBATIAPK
TABCUPUH KAMAATUPULL BA MAMAAKATUMUSHWHT BAPKAPOP
PUBOMMAHNLLINHM TABMUHIIALL BOPACUZA AMAJITA OLLUVPUMIAETTAH

WLLMAPIA BAXO BEPVE, OABIATUMM3 PAXBAPK MciomM KarPmumoBs BasumpPiar
MAXKAMACUHUHI MAXANCKOAM MALPY3ACUAA “Bus syryH 2010 mmn
AKYHNAPYHU BAXOJIAP SKAHMM3, ABBAIO, MAMTAKATMM3 UKTUCOOMETUHMHIN
IOKOPU BAPKAPOP YCULL CYPBAT/TAPY BA MAKPOUKTCOOMM MYTAHOCUBANTA
CAKIAHWE KOSAETTAHVHW KARD, 3TULL 3APYP”! AEE ATOXMOA TABKUOIAOM.

JOapxXaKknKaT, TAXAUAAAp  LWYHK
KYpCATOaMKKW, arap MAMIOKATUMMK3-
00 AU NYKU MAXCYNOTHUHE (AVIM)
MMNAmK yptada yeuw cypbaTtn 2000-
2003 vivnnappa 4,1 douzra, 2004-
2007 wvnnappa 7,9 domnsra, 2008
nmnpa 9 consra TeHr 6ynran 6ynca,
MOAXOH MONUABUKA — UKTUCOOUN
WHKWPO3M ABPUAA KYMIa6 XOpyKkunia
LaBNATNAPAO MKTUCOAMI Ycuw ce-
3unapnn Tywmub KeTraH 6up nanTaa
(MacanaH, AKLLga AKMM 2008 iunn-
na +0,4 onsHm Tawkmn 3tm6, 2009
nunpa -2,6 honsra kamaiirad, 2010
nmnga ywby kypcatkuy +1,5 douns
6YMWN  NPOrHO3 KWIMHIAH; fAno-
HUAO4O Wy AMnnapha Moc paBuLad
ANM -0,7; -5,2; +1,7 ra; lfepmanuana
aca +0,7; -4,9; +0,9 ra TeHr 6ynrax),
Y36ekuctonpa 6y KypcaTtkuy 2009
mmnpa 8,1 domzsHm, 2010 innpga aca
8,5 chomsra TeHr 6ynaun.

YMmymaH onranga, 2000-2010
Munnap agasBomMuad  Y36eKWUCTOHAd
ANM kapuiib 2 mapTara owpun. Mam-
NAKATUMU3AA OXOIN COHUHUHE MYyH-
TasaM Ycmb 6opumMra KapamachaH
AVIMHUHE ycuw cypbatinapu axonu
KOH 6owwura HucbaTaH umwnabd
UMKOPULL XAXKMUHW OLUMLINHK TOb-
MUHNA6 Gepan. Arap axonM COHMU
2010 nunpga 2000 Munra HucbataH
14,4 cdowmsra KynakiraHMHU xmcobra
O/ICOK, Wy OaBpAd aXO0Nn >oH 60-
wura TyFpu Kenaguran AMM 1,7
MOPTAra OWraHn 6YHUHN AKKOM Aa-
AMNVANP.

Cratuctuk MabymMoTNnap
TOXAWMAM WyHW Kypcatagmkuy, AVMM-
ra HMcbaTaH 6oKeT gapoMaanapu
2010 imnpa 21,3 on3HY TALLKKUA 3T-
raH, 6y KYpPCATKUY KAXOH MOJSIUSIBUIA
— UKTUCOANIA MHKMPO3UHUHI canbuit
Tabcupura kapamacgaH 2009 innra

HUcbaTaH pakat 1,2 pomsra Kamamn-
rad. LLYyHWHrOeKk »axoH MoSusiBUiA
— WKTUCOAMUA WHKMPO3M [LOBOM 3TA-
&TraH 6up BOKTAO 3CA MAMIOKATAA
onn6 6opuNAéTraH KaTbWid  nyn—
Kpeout cuécatm Ba MNys MAcCCacwu-
HU YCULUMHWUHT HA30PAT KWUIMHULLN
WMHNSUMA  AOPOXKACKM  NACARULLIN-
HW TOBMUHNAOMOKAA. HAbHW, Y6y
Kypcatkuy 2008 innpa 7,8 cdounsra
TeHr 6ynrax 6ynca, y 2010 hnnpa 7,3
hous 6ynau.

LyHn  anoxupa  TabKuanaw
YPUHANKKW, MOMAAKOTUMM3AA 6apKa-
POpP MAKPOUKTUCOANA YCULLINHUN TOb-
MWHAOWAO WKTUCOAMETHUHI 6a3a-
BUIA TOAPMOKIAPWU YCuLW OApaxKacu
aH4Ya toKopu xucobnanapm. CtaTm-
CTUK MObAYMOTNApPra Kypa caHoaT
TapMoknapu ycuwm 2010 wunpa
2009 iimnra HucbaTtaH 8,3 ounsHwy,
KULLNOK XY>Anurn ycuium wy Aasp-
0a 6,8 PoU3HN TALLIKUA STAM.

Yw6y mxobuii MaKpOUKTUCOAUM
ycuw  yTraH - awanap  gasoMuad
MOMNOKATUMU3AA KABYn KWUAWMHIOH
WKTUCOOMETHU  UCNOX, KWINLLIHUHE
yCTyBOp nyHanuwnapm Ba
WKTUCOOMET  COXANAPUHWN  PUBOXK-
NOHTUPULLHWHE  ACOCU  MAKCAO/n
LACTYPAPUHUHT  MyBADAKMATIN
aMO/Ira OLMPUAGETIAHN HATUXKACK
XucobnaHagu.

YTraH nunnappa MKTUCOOumn
YCULLHWM  TOBMWHIOBYM  OMUANAP
Kyhvparunap 6ynou: TagbupKopamk
MYXUTUHWHT  SXLWWAGHULWKW;  aX0Nn
OOPOMOAAJIAPUHUHT - YCULIK;,  Kynal
WHBECTULIMOH MYXUT XY>KANUK Cy6b-
€KTNapV BA OXOJIMHWUHT IOKOPW MHBE-
CTUUMS PaONIMKNAPUId UMKOH Sipa-
TULN; AHWUK RYHANTUPWIITAH TALIKK
CABOO CUMECATUHW AMAIra OLIMPWULL
OpPKOM TALWKW CABAO OMAIAHMACHK-

HUHI YCULIUM TOBbMUHIGHULLIK; TOBAP
BA KAMUTAN 6030PIAPUHUHI CaMA-
panv haonuaT IPUTULLIAPUHN TOb-
MUHNoBYM 6030p MHpPATY3MIMANA-
PUHU AHOLA PUBOXKNAHTUPUIIULLIN.

MamnakaTmmMms annu
MKTUCOOMI  ycuwmnaoa MKTUCOOMET
TapMoKnapuaa APATUATAH

KyWnMUYa KMMMaTNap acocuin oMusl
xucobnaHagn. “Arap YH Mun onguH,
abHn 2000 Munoa MAMIOKAOTUMMKS
ANMU UYKM  MOXCYNOTUAAQ CAHOOT-
HUHI xuccacn aturn 14,2 homnsHu
Tawkmn aTran 6ynca, 2010 innpa 6y
KypcaTkny 24 ou3HKW, TPAHCMOPT
BO O/IOKA Tervwnu pasuwaa 7,7 Ba
12,4 pon3HW TALLKWA 3TALN, XM3MAT-
nap 6ynnua 6y pakam 37 domsnaH
49 chounzra ycan. KMWwnok xy>kanmru
ynyuwwm sca 30,1 ponsgaH 17,5 hons-
ra Tywan”2.

Yuwbéy pakamniap LUYHMN
KypcaTanmkm, 2010 rinnga ANMHUHT
YCUWIMAA 3HI KATTA Yayw caHoaTt
BA XM3MATIAP coxanapura TyFpu
kenagu. LyHn anoxupa TabKup-
naw YpUHAUKK, MUAANKA UKTUCOANET
PVBOXXNOHULWK,  AXOIW  TypMmyLl
Lapaxkacu Ba  6AHOAWIMHKM - OWWK-
pUWAQ COHOOT UWNA6 4YMKapuLLn
KULLMIOK, XY>KASIUIM TAPMOFU BunaH
6Vp KATOPAd MAM/IOKATUMU3 Y4YyH
MyxXUM axamuatra sragmp. CaHodT
TAPMOKIAPUHU  PUBOXKTAHTUPULLIA
MYCTOKUITIUKHUHT  AACTIAOKK Ann-
napuaoH Katta abtmbop Kapatmb
KenuHranu 6owuc, by coxana mxobui
I0TYKOPra 3puwmnnaun.

Taxaunnap wWyHW KypcaTtaguku,
MamnakatuMmusga — onub - Gopwun-
raH COHOOT TAPMOKJIAPWHU >Kanan
MOLEPHN3ALMA KU, TEXHWUK Bd
TEXHONIOTUK  AHTMAAWAAp,  ywby
coxaHuHr ANMparu ynywmHu Ken-
mHrn 10 nn mobaHmnaa (2000-2010
.n.) 14 onspaH 24 domnsraya owwm-
wura onmb kengm(l-pacm).

MaxoH MOJIABUNA—UKTUCOONMN
WHKWPO3UMHWHI  canbuii  Tabcupu-
ra KapamacaaH, pecnybnnkamms-
00 caHoaT ycuw anHamumkacu 2009
inpa 9 dousHm, 2010 Wnnpa aca
8,3 domsHn TawkKun 37amM. byHpa
CAOHOOTU PUBOXKIAHIAOH AHOWXKOH,
Kawkopapé, Hasowr, TowKeHT BU-
NOSATIAPUHUHI  XAMAAQ  TOLUKEHT
WAXPUHWUHE  XpMccanapw toKopun

bupxa
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TAXAUA

xucobnaHagn.  Ywby  xymyonap
ynywura 2010 wunpa pecnybnu-
Kaga wvwnab  YMKapuaraH  cadHo-
aT MOXCYNOTNAPUHMHE 65,2 donsu
TYFpU Kenaam (2-pacm).

TabKkngnaw  YpUHAWKKA,  MAM-
NaKATMMM3  Xyaoyonapuad  caHoaTt
MaXCynoTiapy nwnab Ymkapuw pm-
BOXK/IAHWULLWIA OSTOXMAA 3BbTMOO0P Ka-
patunan. ByHu BUnosT annu xynyani
MOXCYNOTMAC COHOOT TAPMOKJ1apK
yAywn YCUWMAAH Ky3aTULW MYMKWH.
MacanaH, Kawkopapé Bunostuaa
CAHOOT MaxCynoTuHUHr  AXMaaru
ynywu 2000 wunpga 17,8 dowusra
TeHr 6ynraH 6ynca, 6y KypcaTkuy
2010 wnnnpa 35,4 ou3HM TALWKUA
3TOM. HaBowli BMnoATMaa Wy OoBp-
na AXMparn caHoat ynywwm 35,8
douzpaH 51 comsrava kKyTapungn.
LyHaon yenw cypbatnapmiu Tow-
KeHT, ®apfoHa, AHOWXKOH, Byxopo
Ba CaoMOpKaHA BUIOATAAPMAA XAM
Ky3aTULL MYMKMH.

OasnatumMmna  paxbapu  Mcnom
Kapumos 2011 1ivn 21 aHBapaa Ba-
3npnap MaxkaMacugary Mabpy3d-
cnpoa “AKuH 6ew MMn MYnaga caHoaT
MOXCYNOTIOPUHM  UWNA6  YnKapuLL
XCOKMUHU KaMumaa 60 chomnsra owmim,
ANNN NYKWM MOXCYNOTAA YHUHE Yy-
wuHu 2010 nnnpa 24 domzpan 2015
nunpa 28 dounsra KynanTrMpuLLHK
TabMUHNALW BasundacK Kyinnmokaa”
ne6 Tabkupnagu. Ywby BasudaHu
XQn 3TULW YYYH MALIMHACO3/IMK, OB-
TOMObBUNb, KUME, apMaLEBTUKA,
03MK—0BKAT KABM COHOOT MOXKMyd-
NApUHKU AHOAA PAON PUBOXKIAHTU-
pyW KY34d TYTUArOH. BYHUHr yuyH
Mamnakatummsoa 2011- 2015 wnn-
napaoa yMymMuii KMMMatun 642,2 MnaH.
AKLL ponnapura TeHr 6ynran 1064

1-pacm. Pecny6nuka 6ynmya sNnNu MYKA MaxcyroTga caHoaT Maxcy-
NOTNAPUHUHT YNyLUK.
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Man6a: Y3P UkTcoaméT Basupnurn MabnymoTnapw.

2-pacM. CaHoaT maxcynoTtnapu vwnab YMkapuwga xyayanapHUHr yny-
wm (2010 i.)
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Man6a: Y3P MKTucoaméT Basupnurin MabnymoTnapwm.

1-xapBan. Y36ekuctoH Pecny6nukacu xyayanapuga 2011-2015 uun-
nappa amanra owmpuiira Tanép MHHOBaUMA XyayAvMn nommxanap CoHu*

2011-2015 i Wy XXyMaaaaH,
P nnnap
2011 ivnpaa amanra owvpunaam

Xyayanap NOANXANAPHUHI NOANXANAPHUHI

nonuxanap . nouvunxanap .
YyMYMUit KUMMaTH, YyMyMUii KWMMaTu,
COHM COHU

MJTH. gonnap MJIH. gonnap

< < KopaKkannofucToH

Ta XyAyAui MHHOBALMOH flonnxanap . 77 34,6 42 11,0
AMOITG OWMPUAULLN MYSDKAMIGHFQH - ecrnybnuKacy

(1->kapgean). LWy >xkymnopgaH yw6y AHANXKOH 139 25,8 42 a7
NOVMXONOPHUHE SPMUAOH KYMPOFW  Byxopo 133 36,3 74 23,1
g*f"' 3202 M“g-24ﬂ°”“02%r1°1 TeHT  Hkussax 96 48,9 96 48,9

YAraH KAcMn ( Ta) VMW-I_ Kawkapapé 74 22,4 11 0,6
aa amanra owwupwnagu. LWy rvnpga -

AMOIFQ OLIMPUAGANIGH SHE Ky COH-  19BoMi 15 12,5 8 3.7
NV XyoyOnii UHHOBAUMOH noimxanap  Hamawraw 4 0.9 4 0.9
Munzzax, CamapkaHg, Xopa3m XaMad  CamapKaHz 209 78,7 86 43,7
TE)LIJKeHT BAMIOATNIOPU  XUCCACUTA  cyhyanpapé 9 15.3 7 71
TyFpu kenann. Cuppapé 25 62,2 18 31,2

Llly 6unan 6up BaKTOO pecny-

6nvkana 2010 nun gekabpb onpa  OWKEHT 128 1829 54 387
KAbyn KWIWMHIOH CAHOOTHWM PUBOXK-  PapFoHa 41 53,6 23 42,0
NAHTUPULLHWHE MHBECTULMA [ACTY-  Xopasm 96 38,0 47 32,8
puaa >kamn 519 1a, yMyMUin KUAMATM  Tquikent wi. 18 30,3 12 28,9
47,5 Mnpa. AONNAPHU TALKKA 3TYBYM

. Peny6nuka

TapMokK, nonmxanapuHun 2011-2015 6viinua 1064 642,2 524 320,2
nmnnappaa amasnra owmpuw Kysga Y S -

TyTUAraH. LLYHAGH KapHii6 24 Mapa *MaH6a: Y3P VIKTUCOAMET BA3UPANIM MABYMOTNAPU.
4 Bup:xa
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TAXAVA

LONNAPIVK NOAMXANAP XOPYIKNUIA NH-
BECTULMA BA KpeauTnap xucobura

MONUANALUTUPUAALN.
AHO Wy KYpWIraH vopa-tag-
6upnap, CAHOAT  TAPMOKMApWUra

MOKCOOAU KUPUTUATAH MHBECTULNSA-
Nap MAMAOKATUMU3AO KEAUHITN NN-
napaa CaOHOOT MAXCYN0TIapy UWnab
YMKAPULL CYyPbATAAPUHM TE3NALLTUP-
on. byHu pecnybnvka xynynnapuad
axonm YKOH ooLwmnra caHoaT
MaXCynoTnapu nwnab Ymkapuw am-
HOMUKACUHWHT Y3rapuwmnaaH Kypui
MYMKWH (2- >kaaBan).

2-xapBan. Y36eKnNCcToH xyayana-
pu 6yinya axonu XoH 6olunra caHo-
aT Maxcynotnapu vwnaé unkapuw
AVHamMuKacu (MUHr cym)*

| Xyayanap | 2008ii. | 2009i. | 20103

KOpaKaJ’II’IOKI/I(TOH

PecnyGmkacH 183,7 2134 2478
AHamxoH 1188,5 1408,0 1636,1
Byxopo 618,1 660,3 8472
XKun33ax 2724 283,5 346,8
Kawkapapé 1202,2 1576,7 14976
HaBouit 35993 37157 40981
HamaHraH 197,9 238,8 328,6
(amapKaHz 306,2 369,4 500,2
CypxoHpapé 200,5 226,3 293,1
Cuppapé 355,6 441,6 5370
TowKeHT 1189,7 1291,0 16199
OaproHa 775,2 815,6 874,4
Xopazm 228,8 259,6 304,2
TolwKeHT W. 15834 19881  2661,8
Pecnybnuka 6yitnua 8673 1008,7 1189,4

*Man6a: Y3P UKT1cooméT Basvp-
NIUTU MOBSTYMOTNIAPU.

Mamnakatummna  6yiinua  axonu
>KOH 6owwura 2008 iunpa 867,3
MWHF CYM COHOOT MOXCYNOTU ULLINA6
ymkapunrad 6ynca, 6y KypcaTtkuy

2010 innpa 1189,4 MUHF cyMra TeH-
rnawau. Ekm wy gaspaa yeuw 37,1
domsra TeHr 6ynon. byHpan ycuw
OAPOXKACK, OXO0NWN  COHWUHUHI  XOM
ycuwm 6unaH 6up BAKTAO TABbMUH-
NAHIaH.

Pecnybnvka Bunoatnapu  unuum-
0O OXO0NM  »OH bowura caHoaT
MOaXCynoTnapu  vwnab  YnmkapuLu
cypbaTtnapu 2010 rimnga 2008 inn-
ra HucbataH AHauKoH (37,7%),
Kawkagapé  (23,5%), HamaHran
(82,6%), CamapkaHa (63,3%), Toww-
KeHT (36,2%), Xopa3m (32,9%) Bu-
nostnapmn xamaa TowkeHT (68,1%)
Lwaxpuaa Kopu 6ynaun.

LLyHn  TabKManaw  n03MMKM,
MAMIOKATUMKU3  6YiiMya Wy paep-
00 COHOOT Maxcynotu ycuwm 23,7
TpAH. cympgaH 33,6 TpAH. cymra
kynangn. Bynpa AHgwkoH, Byxopo,
Kawkapnapé, Hasouii, CamapkaHa,
TowkeHT, @DapfoHa  BWIOATIAPU
XOMAO TOWKEHT LWAXPUHWUHE YNyLL-
napu HUCOATAH KATTA XMcobnaHagw.

YMyMaH onraHaa,
TAXIMANOP  WYHW  KYPCATAAMKM,
MYCTOKUIIJTIMKHUHI YTraH Annnapuaa
MaMIaKATUMM30a 60CKMYMa-H0CKMY
aMO/Ira  OWMPWITAH  MCNIOXO0TAap
HOTV>KaNapu NKTUCOAMNETHUHI
TAapMOKIapK Ba COXANAPUHM
6apkapop PUBOXK/IAHIOHUAOH,
Xyaynanap  TAPOKKMETMAA  MyXWM
wxobuin ysrapuwnap o3 6epranHu-
OOH, aX0nNn TypMyLl cudaTh SXLUn-
NAHrOHWAOH pononaT 6epagu. Ly
6UNaOH 6UpPra, 3PULLMATAH HATWXKA-
NAPHN MYCTAXKAMNAH, YHU XANKUMA3
MOH(AATAAPUHN  BAd  (DAPOBOHIU-
TMHW  TOBMUHNAWIA  RYHANTUPULL,
OYHVHI YYyH WKTUCOOMETra >Kanb
3TWMNOETraH pecypcaaphaH camapa-
M oNOANaHUW, WHBECTULMSIAP
OKUMWHU KYMANTUPULL OPKAIN Tap-

KMbUA Y3rapuLnapHU M34nn LABOM
3TTvpnw YabeknctoH Pecnybnukacu
Mpe3npeHtTn Vicnom Kapumos acoc-
na6 6epraH 2011 WWAHWHT yCTy-
BOP BA3MONAPUHM camMapanu Xan
STULWHMHI  MYXMM  WWAPTAAPUAAH
xucobnaHagu.

Bosop6oit BEPKUHOB
TowkeHT JaBNAaT MKTUCOOUET
yHUBepcutTeTn npodeccopm.

®ONOANAHUITAH MAHBATIAP:

1. N.A.Kapumos. “MamnakatumMmnsga gemMo-
KPATUK UCTOXOTIAPHU AHAAA YYKYPAALUTUPULL
BA (hYKAPOSIMK >KAMUSTUHN PUBOXKICGHTUPULL

KoHuenuusacn”.  “Xank cysn”. 13.11.2010#4.,
Ne22.
2. WAHKapumos. “Bapuya pexa Ba

AOCTYPnapuMmn3 BaTaH TAPAKKWMETUHUW tOKca-
TUPULW, XANKUMU3 (DAPOBOHUIMHM  OWIMLIUIA
Xn3mMaT kunagu”. “Xank cysun”. 2011 vivn 22 ax-
Bapb, N216(5183).

3. O.fynamos. “KopakannofuctoH Pe-
cnybnukack  Basupnap  KeHraww, BUIOST-
nap  Ba  TOWKEHT LWOXAP  XOKUMJIMKAAPK
Pax6apnapUHUHT MUHTAKABUI CEMUHAPUAArn
Mabpysacn”. V3P MkTucoaméT sasupnuru. 17-
27 aHBapb 20111,

! N.KapumoB. Bapua pexa B4 AacTtypnapu-
MU3 BATOHUMWU3 TAPAKKUETUHM IOKCANTUPULL,
XANKUMU3 (PAPOBOHMIVHU OLUMPULLIFT XU3MAT
kunagn. “Xank cysn” 2011i. 22 axsapb, 16-
COH.

2 W.KapumoB. Bbapua pexxa Ba [ACTyprapu-
MU3 BATOHUMWU3 TAPAKKUETUHM IOKCANTUPULL,
XANKUMU3 (PAPOBOHUIVHU OLUIMPULLIFT XU3MAT
kunagn. “Xank cysun”. 2011i. 22 sHBapb, 16-
COH.
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BAXOAAL

Typnv MySIK KUAMATUHU 6AX0NALLIHUHT YCnyb6uii
aCcoCNApU: TUSUMNALUTUPUIITAOH HA3APUIA
TywyH4yanap, EHaAWyB BA yCynnap

I\/\ YK KUAMATUHWHE XO/IUC BAXONOBYM TOMOHWUOAH XMCOB/TAHWB,
BEJTTUJTAHIAH BO30OP BEAXOCK MA3KYP MYJIKHVHI BO30OPU KOHBIOHKTYPACK
ACOCUAA LLAKTIIAHIAH BO30P HAPXI 3MAC, JTEKMH MKTUCOAMM CUCTEMOOr s
HYKTAN HASAPUOAH YJTAPHNHI 9KBUBAJTEHT (AHA}'IOI', VXLLIALLI) BY/IMLLN 3APYP BA
BO30P KOHBIOHKTYPACK HYKTAM HASAPUOAH KAMOAH-KAM YYPANOUIAH VOEAN
XOJUTAPLA YNAP BUP-BUPUIA TEHT BY/IALL MYMKUHZ.

Ywby hUKpOoH KYpUHWG Typub-
OVKW, MYNK KUAMOTMHM  6axonall
Ba 6030p HAPXUHWU LAKAIAHTUPULL
XKAPAéHnapura Typav UYKM yHaa-
MEHTON BA TALUKM OMWAICAP TABbCUP
Knnub, 6yHoa 6axonawl  XvM3MmaT-
napy Ba Mysnk 6030pu TeHAEHUMOH
KOHYHUSITNAPY AMHAMUKACK Xucobra
onvHagu. LLyHra Kypa, MynkHu 6up
BAKTHWHI ¥31aa yHWU 6axonail xus-
matnapu 6o3opu (MKBXB) Ba My”nk
6030pn (MB) obbekTn 6ynraHnuru
XOMAO  YNAPHWHE  TEHAEHUMSNapu
OOBNIATHUHIT  MOKPOUKTUCOOMA  CUE-
caTn 6UNAH YIFYHNMKAA Ba 6eBocKTa
KeUraHnmru yuyyH maskyp 6o3opnap-
HW 6UpP-6UpK BUNAH Y3BWIA BOFNINK
paBUWAA hACTUAT IOPUTYBYN, NTEKNH
MA3MYHOH Typavyad 6YnraH Ba 4ABIAT
TOMOHUAAH TAPTMOra conuHyBYK, 60-
30p Ty3uIMOnapu cudaTMaa Kapall
no3uM. ByHAO MYNKHUHT KMMMATK Ka-
nuTan cudaTnaa 6axonaw XmMaMaT-
napu 6o3opu (MKBEXBE)aa y3ura xoc
€HOaLWYB BA yCy/Uldp ACOCUMAO MAX-
cyc 6ax0/10BYM TALIKUIOTAAP TOMO-
HUOOH XONMMCOHA 6aX0NAHUOB, KennH
ToBAp cudpaTnaa Mbaa caBoo-coTuK,
06bekTn 6Ynagun. AliHaH Mbaa yHUHr
KOHBIOHKTYpaAcK (Tanab Ba Taknud)
ra 60FIMK X0Nad MysK O6bEeKTUB
6030p Hapxura sra 6ynagu. ByH-
04 MYNK KMAMOTU XONnc 6ax0/10BYM
TAWKMIOT TOMOHUAOH acocnm
XMCOBIAHIaY, XONMCOHA 6AX0NaHAAM
Ba MKBEXBaa yHWHr »Kopuii (MyariaH
6up BakTaary) 6o3op 6axocu cuda-
TMAO 60X0NMoBYMNAP BA MYJSIK 3ra-
Napy TOMOHWUAAH KAByn KWIVHOAM.
NekuH npean xonga Mbaarmn Tanab
BA TOKAMG OCOCUMAO LUAK/IAHIOH
MYJIKHWHI 6030p HAPXM BA MA3Kyp
MYNK KWAMOTUHWHE 6AX010BYM TOMO-
HUAAH 6aXKApUAraH xMcob-kuTobnap

acocmaarn 6axocu (avHKM, MKBEXBaa
Kabyn KUAnHraH 6o3op 6axocu) Gup-
6upura TacoaMdaH TeHr 6YnuLn
MYMKWH. 3epo, byHpai TacopudaH
noean xonaT aMmanuéTaa Kamaas-
KOM BY>KYArd Kesmmn MyMKKH, arap-
a0 6y XonaT BY>KyLArd Kenca Xam Typ-
M OMUSINIAP TOBCUMPU OCTUAO Te3nd
6030p KOHBIOHKTYpaACK YLIBY MyBO-
30HAT X0NATHW By30aM. ARHAH LUYH-
nav TacogmndaH ngean xonat MKBXB
6axocn Ba MB Hapxu ypTacuparu
SKBMBANEHTNMAVK Aemakauwp. LLy-
HWHF Y4YH XOM TYpan Mynknap 6o3op
KMAMaTUHK 6axonaw Ba 6030p Hap-
XWUHU  WWAKAOHTMPULW  MACAnanapum
€UYUMUHUHI Xap 6upun y3ura xoc Ty-
WyHYanap Ba ycnybuértra TasHOAM,
YNOPHUHE 3KBUBONEHTIUIM MaAcasa-
CUHWHI €4MMM 3Ca® UKTUCOAUM CUCTe-
MONOrMaAna KYTOHUNOAUIAH MYyBO-
30HATNIOHYBYM KBA3MOHAIOr MoAenb
KOVAONAPUIra acocaHaau.
SKBUBUNEHTAUIMKHU TABMUHAAL
MACONOCU KYRMOArMAAPHUHT ONANHN
onvw 3apypaTtu bunaxH benrnnaHanm:
1) arapma MKBXB 6axocu Ba
MB Hapxu ypTacuparn TadoByT
YNAPHUHT UKKMHYMCKMHK dhoipacura
6ynca, y xonga MKBXB 6axocu Ba
MB ToMoHuMpaaH 6anaHApPOK Hapx-
NaHraH 6ynaam, aseHu 6y xonat “ny-
dak” xocmn 6ynuwmra onub Kenapm
Ba 6yHAO YHW 6apTapad 3TUL 3apyp;
2) arapga MKBXB 6axocn Ba Mb
Hapxu ypTacuparn TadosyT ynap-
HWHI BUPUHYUCUHK honpacura 6ynca,
y xonna MKBEXB 6axocy Ba MB ToMo-
HWOOH NACTPOK HOPXAAHIAH 6ynaan,
AbHU 6yHOQ MyNKHUHT 6o3opaaru
“Kagopcm3nNuUrn” xonaTu BY>XKyArd Ke-
nagm Ba 6yHOO XaMm yHW 6aptapad
3TULW 30pYyp.
LyHuHr yuyyH xam MKBXB Ba

MB opacuparn 3KBUBONEHTANANK-
HW  TObMWUHAOW YWy 6Gosopnap-
HW [OBAAT TOMOHWAOH KOMMIEKC
MYyBOMMKIAWTMPULL  BA  HO30pPAT
KWAMHAWKW  (TAPTUOIra CONMMHULLIN)HU
Tanab Kunagu.

KOKopuaa KYpcaTunraH 6upuHum
WKKWUTO MACAAd €YUMUHU TAbMUH-
NanguraH ycnybuétnapHu anoxuaa
KYPpMO6 YMKMLI MOKCOAra MyBOUK,

Typnv Mynk KMAMATUHW 6axonalLl
MObAYyM TAPTMO BA YHWHI HOTUXKA-
napy MasMyHAurura 6ynrad Tana-
6napra aman KMaraH xonpa 6apyara
MabnyM 6ynraH 6axonaw éHpallys
(ynap y4ta) Ba yCynnapuHn Y3 mnuu-
ra ONraH MABXKYA, MYSKHW 6axonalu
MUNAWIA  CTQHAAPTIOPM  acocupd
amanra owupunagn. BaxonawHuHE
YKAXOH aMmanuéTnpa* xapaxxartiap
xucobura, Kuécuii  CONMLITUPULLIA
Ba pgapomaasap xucobura acoc-
JIQHraH EHAaLLYB/Iap MOBXKYL 6Ynmnb
(1->kaaBan), YAAPHUHE TAXIMAN Xap
6VpK y3ura xoc xucobnaw Mmope-
Ura BaA XyCyCUATIAPra 3rajanruHu
Kypcatagu.

Mas>xyn éHpawysnap Ba YCyn-
NAPHWUHT MA3MYH-MOXUSTUHN
TAX NN TaBcudiaw acocu-
00 YIAPHWHT  XYCyCUsSTnapu  Ba
KYUOHUAULIN ANITOPUTMUK TApTUHHK-
HW KYNNJarnya aHUKIALW MyMKUH:

1. MynK KUIAMATUHW 6AX0NAWHNHT
XAPAXKATIAPra OACOC/OHIOH éHAa-
LYBUW BA YHWHT YCYNapu TABCUGW.

Xaparkatnapra QCOC/IAHIaH
éHOaWyB MOBXYy[L 06beKT 6axocu
6UNOH XyAauM WyHra yxwaw obb-
eKT KypUIULWIM KWUIAMATU BaxOCUHM
TaKKOCnawWra acocnaHagn. byH-
Aarv  xapaxkatnap 6axonaHaérraH
OOBEKTHUHI 6030p KMAMATUIA TEHr
0eb TAXMWH KUnuHoau. byHpan Tax-
MWH OAAUIA XAPWUAOPHWMHI MCUXOSO-
MK HYKTAW HO3ApAaH TYFpu (Y3UHU
oK1anan), YyHKM y YpuH bocuw Ta-
MOMMANIa KYPO XyAAN WyHOOW 06b-
KT Y4YyH ep YYOCTKACWMHW OnuvL Ba
YHOO KypUAnL (EKu axXWmMnawnap)Hm
aManra OWMUPULLIA KeTULN MYMKUH
6YNraH Xapoxkatnap AUFUHOUCUHN
y3 wnuura onyBum 6AXOLOH OPTUK
CYMMOHU TYNALHW XOX1OMANAMN.
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BAXOAAL

1-xapBan. Mynk KMiiMaTvHM 6axonaw éHAAWYBAAPUHUHT TACHUGKU Ba TaBCcUdU

.. Kuécuit conuwtnpma Xapa>kaTtnapra acoc-
JapoMaanapra acoc/iaHraH éHAawyB " M
éHpawyB NIAHraH éHpaWyB
[JapomMapnapra acocnaHraH éHAaWyB - 6y 06b-eKTAOH KyTU-  Knécuit connutupma éHpa- Xapa»xataapra acocnaH-
NAéTraH 4apoMagapHM OHUKJIALWITd ACOCNIOHIAH 6Ynnb, 06b-  WwyB — 6y 6ax0ndw 06bEKTUHM  TOH EHAALIYB — 3CKUPULL-
EKTHUHT KUAMOTUHM 6axonall ycynnapu MMFMHANCUAAH n60o-  6GOLKA BUTUM HOPXAPU MAb-  HW XMCO6ra onraH xonaa

paT. ByHAO HOOKAT AAPOMALNAP MUKAOPU, BANTKU YAAPHUHT  NyM 6YNrad aHanor (Yxwaw)  6axonaw 06beKTUHWHE YpuH
Kennb TyLIMLL BAKTY, LWWYHUHIOEK, AAPOMAAIAPHM ONUW BUNaH  06bekTaap 6unaH KMEcuii co-  6ocuw éxkn KanTa TUKnaw
6OFNNK PUCKIAP AApaXKAcK Xxncobra onvHagn. Yweby éHaaWyB  NUWTUPULL MyHOCA-6aTAnapu  3apyp/vrnydyH xapaxar-

AOUPACUAA UKKUTA YCY KYNNAHUNAAU: ANFUHOUCU-AOH nbopaT. JIAPHM GHUKNAWAAH n6opaT.
1. Ty pUAAH-TYFPY KANUTANNAWTUPUL YCYNUHUHT 6A30BUI MOAEM: EHD.CILLIyBHVIHr 6a3aBuit Mo- EnnawysHmHr 6azasuit
V=M 6 ) nenu: mopenu:

R - OynAa V=S< iADJ(6yHna: V=LV+(IV-D) 6yHna:

V - 06beKT KUMATUHWHT 6axocy; NOI - Cod onepaumoH fapoMagaaH V —06beKT KUMATUHWHI 6axocy; V-06bekT KuitMaTuHUHr
KyTUNaéTraH penpesentatus Mrkaop; R kanutannawtnpuw craskacu. Sc— aHanor (yxwau) o6bekTHUHr  6axocw;

2. Myn OKUMAAPUHU AUCKOHTNALW YCYMHUHT 6030BWA Moaenu: COTUMIULL HOPXW; LV - ep yuacTkacu
u NOI; Y, ADJ - ananor (yxwauw) 06w- KUAMATUHKHE 6axocy;
= 2 (1+i); m' 6yHaa: EKTHWHI HOPXWra Ty3aTuwnap IV -6uHo Ba uHwooTNaP
= ! MUKBO0PW. KUAMATUHUHT 6axocu;
i - auckonTnaw craskacw; FV - sranuk kuanwhukr oxupru naspupa D - sckupu.

06BbEeKTHM KalTa coTu Hapxu; N — aranunk KMAuw AaBspw;
) - TynoB nABPUHUHT HOMepW.

1-pacM. XapaKaTnapra acoc/IaHraH éHAawyBu 6YMnya MynK KUAMATUMHU 6ax0dil anropuTmMm

XAPAXATITIAPIA ACOCNAHIAH EHOALLYB
v

Ep yyacTkacu knuumatu

Ep peHTacuHu Ka- DonpanaHuw
CoTyBnapHm .
Axkpatunw ycynu | Takcumnaw ycynum | nutannawTupuw | TAXMUH 3TUNAET- Konauk ycynum
TaKKoCnaL ycynu
ycynm raH ycyn

+

SAHrM Kypunuw KummMaTu

Takpop UWNa6 YMKapuLl KUiMaTm YpuH 6ocnw KuitMaTu

v v
v v v v

UvpuknawTupunrax

. - Kuécum kummart
Mukpopwii Taxaun ycynum 3/1IeMEHTNApP KNMMaTu AHanor -o6beKkTnap ycynm

6MpnuKNapu ycynm
ycynm

Tag6upkop chonagacu

XXamun ackmnpui

. Tawkun Tabcup TabcMpuaarm 3CKUpuLL
XucMoHuUn ackupu DyHKLMOHAN 3CKupuw R .
(Tawkn EKn KTUCOAUN ICKUPMLL)

Y Y
v Y v

. XaéTunnuk mypaaTtu ycynum
Bynaknapra axpaTtuiu ycynu i CoTyBnapHu Takkocnaw ycynm
(camapanu éw ycynw)

bupixa
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BAXOAAL

2-pacm. Kuécunm conuwTtupma €HpawyB acocupa MyJK KUAMaTUHU

6axonatu anroputMmum

KMECUA CONMUWLITUPMA EHOALLYB

Y

N

CoTyBNAPHM TAKKOCIALL YCYnu

ANnu peHTaBWM MyNLTUNAMKATOP

v

v

Yii-oi 06beKTnapu 6ynnya 603op TaxMIU KYPUNAETIaH XU, Xyoyau Ba
axbopoT MACCUBUHM TAHMALL

v

v

Takkocnaw 6upnuknapu Ba
3/1EMEHTNIAPUHN GHUKALL
(MyNKni XyKyKIApHU YTKA3MLL,
MOMMANAWTUPULL LUAPTAAPY, COTYB
LapTAapu, coTyB MyaaaTaapw,
MKOMNALUFAH XKOWK, XXKMCMOHWNM
TaBcugm)

v

ANNu PEHTABUR MyNbTUNAMKATOPHU
xmcobnaw (APM)

KypcaTKnunapHm Ty3aTuLL Xmcobm
BA Y/IAPHWN TAOKKOCTAL 06 bEKTHUHI
COTYB HOPXIAPUIra KUPUTULL

BaxonaHaétraH o6bekT y4yH
noteHuman annu peHta (CHAP) xucobu

'

v

TakKoCNaLW 06bEKTUHWUHT COTYB
HAPXTAPWHUN Ty3ATUITAH XMcobu

O6BEKT KUIAMATUMHM BAXO0NAL XMCOOU

(KuiimaT = APM * CAP)

v

BaxonaHAéTraH o6 beKkT KUAMATUHN
AHWKAALW YYyH TAKKOCNALL
06 BEKTUHWHI COTYB HAPX/TAPUHU
TY3ATUIFAH XMCOBU TaXNAN

BVHO B MHLWIOOTNAPHM TAKPOPAH
TUKNAW (EKN KypuL) ycynnra 60FImK
XONAa  KyWMaarunapHu  apKaaLl
MYMKMH:

— TOKPOPOH KOWTA  TUKNAL
KuiimaTn 6axocn — By »Kopuii Hapx-
NAPAArY  XAPOXKATAAPHWHE  Mynad-
rm ugogacu 6ynnb, 6axonaHAéTraH
06beKT 6UNaH Xyoau LWyHAAW daHa-
NOr-06bEKTHUHT  KYPWUIWLLK  YYYH
dopanaHUraH Xyoan WyHOAn ma-
Tepuannap, CTAHAAPTAAP, AWU3AWH-
Nap BA WyHAAW cnudaTaarv uwnap Ba
6apPYA KAMYUNK MOC KEIMACTIUKIAP-
HW Y31Oa My>Kaccam 3Tagu.

— YpuH 6ocuw KuiimMatu 6axocu
— 6y OMHO KypWAWMLIWIa KeTraH Xd-
POXKATAAPHUHI  Nynaarn  ndonacu
6ynnb, 6axonaHAéTraH ob6beKT 6u-
NIOH YXWALW 3KBUMBANEHT HAGIUAMK
(byHKUMOHON  APOKAMAMK)KA  3rd
6YNIraH, NEKUH AHMM MaTepuannap-
OaH  hPOMAONOHMArOH BA  3AMOHO-
BMiA 6030p CTOHAOPTAAPUIrA MOC An-
30iH XAMAO MAAHMPOBKA dcocupa
KYPWIraH O6BbEKTHU HO3APAA TYTAAM.

Hazapuin HyKTOU HO30pAaH

8

KynruHa xonnapga YpuH 6ocuw
KNMIAMaTN 6AXOCUHN OHUKIALW KYMPOK,
QCOC/IQHIH, YYHKM MOTEHLMA XApW-
nopra 60x0NaHOéTraH O6bEeKTHUHT
XYAAM LWYHOAA HYCXACW YHWHr 6ap-
4a PYHKLMOHAN KAMUYMAMKNAPW Ba
OpTTMPMA (SXLWKMAaHUW)Napu 6unaH
KEPOKIUIK 3XTUMONLAAH HMpOK,. Jle-
KMH OyHOO KypwnaétraH OGWHOHUHI
60x0N0HAETraH 06beKTAaH apK
KnnyBYM 6HAXOHM OHUKIAW  PUCKK
MaBXyn, 6y Kyn xonnapna 6axonai
Makcagnapura 3ug 6ynagu. LLyw-
OOH Kennb YnkMb, aManuéTHUHE Kyn
xonnapuad, 6axonaHaéTraH AXWuna-
HULLNOPHN KORTA SPATULL XOPOXKAT-
napu xmcobu acocuaa opuUTU ad-
300nuKNapu Kypunaan. bupok, kanta
TUKAOW  KUIAMOTM Ba YpuH 6Gocuw
KMAMOTK opacuaarn Yerapa LOMMO
TAXMUHUIA, NEKUH xap 6Up KOHKpeT
X0NaTaa 'y éku by KMiMaTHW 6axonall
TYPVUHM TOHMAW MACANACK  XApa-
XKATNOPra aCOCAOHIAH EéHAOLWYBHU
Kynnaw 6unaH 60FNMK LApoOUTIap-
HW Xan 3TUW 3apyp. XapaxkaTnapra
QCOC/IQHIaH EHAALLYB HErn3naa MynK

KWAMOTUHK  Baxonaw  6ockuunapu
BA YHAO KYIIOHWNOAUIGH ycynnap
1-pacMaa KenTMpuraH.

XapoXKaTnapra acoCnaHraH éH-
AaWyB METOAOMNOMMACUHUHE YTa My-
pOKKab Ba MyaMMOBWIt Macananapm-
ra Kyivaarmnap Kupagu:

— ywby EHAAWyBHUHI HadakaTt
6Up  KUCMKW  XMcoBnaHraH, 6anku
MYNKHW  BAXONALWHUHE  MYCTAKMW
60CKMYM  BYNraH ep YYOACTKACUHMU
6axonay;

—  SHMM  MYIK  Spatuanwn
KMAMOTUHKM ~ 6axonawpa — afexksaT
YCYNNAPHN KUANPULL;

— 06BEKTNIOP TALWKW BA (DYHKLMO-
HO 3CKUPULLNHWHT 3AMOHABWUIA yCyI-
napw;

- TapbvpKop doripacuHm
xMcobnaw ycynnapuv Bd MOXMSTUHU
OHUKALLL.

2. Mynk KuiiMaTuHK 6axonawpa
KWécnin conmwtnpma EHaaLlys.

Knécnin convwtmpma éHpawys
cyb6beKTNapHUHE 6o3opaarvy amanra
OLUMPraH YXLWall onan-coTan 6utmum-
napura, fbHU 6up-6bupura  yxwal
6utmMnap  6yiinya  axbopoTnapra,
acocnaraan. Expallys yuTa Tamoit-
WAra aCOCNaHOAM — Tanab Ba Taknmd,
YPWH 60CULL XOMAO XAMFAPULLFA.

MynK KUAMOATUHW 6AXONALLIHUHI

KWeécui conuuwTUpma éHaaLyB
6yinuya  Bockmunapu  BA  yHAO
KYNNaHUnaauraH COTYBNAPHMU

TAKKOCNALL BA S/INW PEHTABUINA MyJb-
TUNAMKATOP  ycynnapu  2-pacMad
KeNTUPUTaH.

AnNnn peHTaBUIA MyNbTUNANKATOP
YyCynn COTYBAOPHM TAKKOCNALW YCy-
JIMHWHE  XyCycuid xonatm cudatmaa
KOpPaAuLWN MyMKUH.

Yw6y ycyn MynKHW COTULL HOPXMU
BO LUYHIra MOC PABULLAA YHU vxKapara
6epULAaH ONIMHAOUIAH PeHTd (MXKa-
pa) papoMann opacuaarv TYFPUAAH-
TYFpY BOFNNKIVK 06 BEKTUB MABXKY[-
nMrura acocnaHagu. by 6oFnvkavk
ANNWM  PEHTABUI  MYNbTUMIMKATOP
épaamMuaa ynyaHagu. byHaa Mmynb-
TUNNIMKATOP KMUMOTHUHE MOTEHLMAnN
EKN XOKMKWUIM S1nNn 4OpoManra HucC-
6aTK cupaTuaa ndonanaHaan.

V36ekucTonaa  Mynk  6030pu-
HUHI  PUBOXIAHULI  TeHOeHuMsna-
pv TOXAMAM ACOCUMAQ, (PUKPUMU3YQ,
MOMNOKATUMU3OA KUCKA BaA YpTd
MYyLOOTAM  UcTuKbonma  TYFPUAAH-
TYFPU  TAKKOCNALW  MOAENIapPUHMA
KYnnaw, Mynk 6030pUHUHI PUBOXK-
JIQHFOH CerMeHTapuad 3ca, sinu
PEeHTABUIA  MynbTUNAMKATOP épaa-
MUAA XMCOBNAL MOJENIAPU KYMPOK,
acocu xmcobnaHagu.

bupka
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Knécmin  connwtupma EéHpallys
METOOONIOTUSICUHUHT  3HI  MYPAK-
Ka6 Ba MydaMMOBMI Macananapura
Kynnoarunap kmpagu:

— xucobnawnapHuHr  axbopoT
TOBMUHOTU (HYHKU XAKUKAIA TY3UAraH
6UTUM 6YMnYa axX60pPOT MABXKYL, 3MAC
ékn ywby ax60poT MLIOHYAM 3MaAC,
OyHOO My/nK odepTa — TAKANUHU
CTATUCTUK TOXSIUANAAH DOAAANAHULL
TaKAUG 3TUNAAN);

— TY30TUWAOP MWKOOPWHK 60-
30p LWAPOUTAAPUACTMA CCOC/IAHULLN
MYNK 6030PUHMHI 6ANIAHCNALWIGH Ba
PUBOXK/IAHIOH CErMEHTNAPUAd XAaM
non3apb xmcobnaHagy;

— MY/NIK 6030PUHUHE CYCT €KW 3H-
OWUMMHO  WOKANOHAETIOH  WapouT-
napyaad MMKAOPUA ACOCNOHULL MY-
aMMocK 6aX0NaLl HATVXKANAPUHUHT
WLIOHYSIUAIMK MyAMMOCKIA ORIAHAAMN.

MYJIK KUAMATUHU BAXOJALLOA
AAPOMALJTAPTA ACOC/IAHTAH
EHOALLYB

HapomMapgnapra acoCnaHraH éH-
OALWYBra Kypa Ky4mac MyJsik KMiMaTtm
(ywby o6beKkTra KMpUTUAFaH Kanu-
TAnHW XpMcobra oNnraH Xonpa) Mas-
KYp My/K KENTUPULIra Koamp 6ynrau
OAPOMOZHUHI cubaT Ba MUKOOPU
»opuii baxocura Moc Kenuwu 3a-
pyp. byHaa acocuii Tamonwmnnap
6ynnb KyTuL BA YpUH BOCULL TOMOWA-
nnn xucobnaHagn. Kytuw Tamoinn-
NN YCYNHW  WWOKANOHTUPYBYM  ACO-
cuii TaMonnn 6Ynnb, yHra Kypa Mynk
KWUIAMOTW YHU uxKapara 6epuil éxku
YHWHI 0COCMAO AAPOMAAIN BU3HECHU
TALWKMA STULLAAH KENOXKAKAA ONNHA-
auraH 6ap4ya [ApOMOANAPHUHT KO-
puii KuiiMaTu cndaTnaa 6axonaHagun.
BaxonaHaéTraH 06bEeKTHUMHI [apo-
MO, KENTUPULL CANOXUATU KOHYOIUK
60n10HA, 6YNCca, YHUHT KUAMOTY LYyH-
ya kopu 6ynaan. Ypux 6ocuw Ta-
MOMUINIA KYPA MYJSTKHUHI MAKCUMOIT
KUAMOTW YHIA YXWALW 3KBUBOJIEHT
LAPOMOAIMN 6OWKA OHBBbEKTHUHI 3HT
NacT Xapua KWW HOPXMAOAH oLwnb
KeTMacnuru 3apyp. Ywby éHpallys-
HWHI acocuii 6ocknunapu 3-pacmaa
KeNTUPUAraH TapTM6aa 6Ynaau.

Maskyp éHpawys poupacmpd
TYFPUOAH-TYFPU KanuTannawTmn-
puW BA KAMUTAAra KAWTUM Mebépu
6yliya KanUTanNaWTUpULW ycynna-
pu kynnaHunagu. By ycynnap aco-
cMpaa cogp onepaumoH AOPOMOAHM
Taxann Kuauw Ba 6axonaw xamaa
KanuTannawTmpuw ékn GUCKOHTAALL

3-pacm. [lapomagnapra acocrnaHraH éHgawyBaa MyJnK KMMMaTUHU

6axonaw an ropuyTMm

OAPOMAJIAPTA ACOCNAHIAH EHOALLYB

MoTeHuman annu gapomMag,

TynaHMaraH Ba TYNUK ULWNATUAMAFOHAWIU TYpainm MyKoTULLIAP

XaKnKKMit annu gapomag,

OnepaLmnoH XapaxaTnap

LapTnn-ponmnii

LLlapTnn-y3rapys4aH
(akcnnyaTaumoH)

Saxupanap

Codh onepaumoH gapomMaz

KyTUnaétran napoMapgnapHu XXopuin KUAMaTra annaHTMpumL

o N

TYFpuaaH-TyFpu
KANUTANNALWTUPULL

Kanutanra Kaitnm Mebeépu 6yinya
KanuMTanaawTupuL

o v

Myn oknMnapuHu
AVCKOHTNALL

Xucobnaw Mmogennapu 6yinya
KAnUTannawTMpuLL

O6bEKTHU caMapanu nwnaTnnmwmn BApmaHTUra4ya eTkasumil

NAPHW  KAMUTONNOLWTAPULL  YCYIN-
OOH (hoMaaNaHMWLIAd MyNK KUAMATU
MabAyM 6Mp BOKT OOBPUAC OIMHIOH
AApoMaara ainaHTUpWMNaaW, Auc-
KOHT/IQHFOH My OKUMIIAPU YCY/TUHU
KYNnawpna 3ca MysK KUMMaTi yHW 6up
Heya 6aAWOoPAT KUIMHAETTAH Mnnnap
O0BOMMAA TOXMWHWA ULWNATUAULLIN-
OOH ONMHWWN MYMKWH 6YnraH pa-
poManra xaMaa 6aopaT KUAWHIOH
OABP OXMPULA MYSTKHWU KOUTA COTULL
6yinya nyn TylwymMura ainaHTmpmuna-
an.

JdapomMaanapra aCOCNaHIaH éH-
AAWYyB METOAONOMUACUHUHE 3HI My-
paKKa6 Ba MyaMMOBWIA Macananapu
KATOpUra MyJsIKKa WHBECTUUMANap
pUCKM BUNAH XAOMOXAHI 6YAraH auc-
KOHTO CTABKACWMHW AHUKALL KMPAAM.

HOkopuaa 6epUNraHIapPHUHT
6apyacu acocupaa xap 6up éHpa-
WYBHWUHI  ah30nIMK BA  KAMYMIMK
TAPAPAAPUHL (2->Ka[BaAN) aHUKAALW
MYMKMH.

MaxoH  amanuéTnaa  MaBxKynq
6ynraH 6axonaw éHaalwyenapy Bd

ynapoa  KynaaHWnaguraH - ycynnap
(1->kapBan) XaMad YAApHUHE  ddp-
307K BA  KAMYMAKMK  Tapadnapu-
HUHT IOKOPUAA KENTUPUATAH TaXIUIn
BA  TU3MUMAQWTMPUAMWN  (2-)Kaf-
BaN) acocuaa xynoca cudatuaa
KYMMOarnnapHn ATl MyMKUH.
YMyMOH ONraHAQ, MynK KuiAMa-
TUHWUHI 6030p HAXOCU MA3KYP MYJK-
HUHr 6030p Hapxu 3mac. byHAaa
TABKMONALW  3APYPKW, WKTUCOOMET
haHnapu govpacupga 6axo Ba Hapx
TywyH4anapu y36ek Ba pyc (KyMm-
nagaH 6apya  xopwK) TUANApuaad
yon 3TUAraH afabuéTnapna KeckuH
dapknaHanm. MacanaH, y36ek Tunmn-
4arn anabuétnapna Hapx Ba 6axo
6Up XM MO3MyHra sra geb6 TankuH
KWNMHOgW. BaxonaHku, pyc tunnpa-
M UKTUcoauii anabmnétnapaa aca yer
annapparvgexk (AKL, EsBpona mam-
nakatnapu, AnoHna Ba X.K.) KUAMAT
BA YHUHI 6axocu (“ctouMocTy’, “cost”,
“value”, “appraisal”, “assess”) xampa
HapX (“ueHa”, “price”) Typau TywyH-
ya peb TabkugnaHagn. Pyc Tunmoarm

KoadbdpuumneHtn értaam. [dapomap-
bupxa
BKCHepT Ne 3,2011
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2-xapBan. Mynk kuiMaTuHu 6axonail éHAalWyBUHUHT CONULLTUPMA TaBCUMU

Adp3annmknap Kamumnnuknap

Xapa>XaTnapra acoCnaHraH éHpailys

1. Tynuk (camapanu) poiaanaHUWra Taiép 6YnraH aHru ékun
AKMHAA KYPWUITAH 06EeKT KMAMATUHM 6aX01aW A0 ULOHYIMPOK,
caHanagu.

2. Kynnaaru Xonnapaa Kynnai Makcaara MyBoguKkamp:

- AHIU KYPUTNLL €KW PEKOHCTPYKLMS KUMHAETIOH 06beKTHU
TEXHUK-UKTUCOAUN TAXINA KUNULL;

- TYrQnIGHMAraH KypUanwHu 6axonat;

- AOBAAT, MXKTUMOUM BA MAXCYC 06BEKTIAP KUAMATUHM
6axonail, YyHKM 6yHAa 06beKTNap AapoMag (horaa) onuwra
MYKANNAHMAraH Ba 6yHAAM Xonaa aHanor o6bekTnap 6ynya co-
TYBNAPHWU TOMWLL MYLIKY/JT;

- cycT 6030pnappAarv 06beKTAAP KUMMATUHN 6AX0NALL;

- COMMKKO TOPTULL BA CYFYpPTANALL MAKcaanapuaa 6axonaw;

- arap 6owKa 6axonall EHAALWYBAAPUHM KAWL YYYH eTapin

ax6opoT MaBxXya, 6ynMaca.

1. Xapar>kaTnap xap LOUM XaM 6030p HOPXUId SKBUBAEHT 3MAC.

2. AHVKPOK 6aX0/1aLL HATUXKAIAPUId SPULLMLL XAP FA/T MEXHAT XAPA>KATIAPUHMHT Te3
YCULLNHM XMCOBra ONIMHULWINHK Tanab aTanu.

3. BaxonaHAéTraH KyumMac MysIKHU COTUG ONTMHULWNAATU MEXHAT XAPAXXATAAPUHM XYA AU
YHIQ YXLWAL AHIM 06BEKT Ky PUIULLM XAPAXKATAAPUId MOC KEIMACAUTY (YyHKM 6axonatu
XKAPAEHUAA KYPUANLL KUAMATUAAH SCKUPULL Yernpub TaLnaHagm).

4. 3cKM BUHONAPHMU TAKPOPAH XOCU/T KUJTULL KUAMATUHM XMCOBAALHUHT MyAMMOIUANTU.
5. Ep yyacTKacuHy 6MHONApAaH aXXpaTub anoxmaa 6axonaiw (6Mpok 6yHAan a>kpaTuLu
AMANMETAA UNOXKKN MY K EKM BUP Tanan Xxapa>katnap 6unaH 6oFInK).

6. Y36€KMCTOHAQ ep yHaCTKANAPUHU 6AXONAWHWHT MyaMMOAMANUIY (HYHKU epra Xycycuii
MYJIK CUPATUAA SrAIMK MABXKYA 3MAC).

7. 3CKM BUHO BA MHLIOOTAAPHUHT 3CKUPULL AAPAXKACUHU OHUKNALW MYPAKKAB, YyHKM

KYN X0NNapAd 3CKUPULL AAPAXKACU TYFPUCUAAMN MY10Xa3a1dp 6aX0T0BUMHUHT SKCNEPT
urKpura acocnaHaam (ByHAA HATUXKANAPHUHT QHUKAUIU KY M XKUXATAAH SKCMEPTHUHT

Manaka Ba Taxkpubacura 6oFnuk 6ynanm).

Knécuii connwtnpma EHpawys

1. Kyiunparv xonnapaa UwoHYan:

- haon 6030p LWAPOUTIAPUAA KATTA 6YIMAraH TUXKOPAT 06BbEKT-
Napy BA KyYMac My 06beKTIapuHy 6axonawaa (4yHKku byHaain
06beKTNap Te3-Te3 oNan-coTan 6ynaamn Ba Aapomag onuLl yuyH
vwnaTunManam);

- AMQIra oWMpPUAAETraH BUTUMAAp 6YMnYa eTapan XaXxMaa
MABbAYMOTAAPHM TAbMUHAAMAUIAH AX60POT MHPATY3UIMACUHUHT
MABXYAANrUAd.

2. CTATMCTUK ACOCNAHIaHAa.

3. AKyHUit 6aX0NALWAA AHbAHABUIA COTYBYM BA XAPUAOP UKPUHMN
Kypcatunb 6epaan.

4. CoTMnUL HaOPXNAPUAA MOSUABUIA LWAPOUTAAP BA UHPAALUAHUHT
y3rapuiimy ake aTaau.

5. TUKKOCIAHUNAETraH 06beKTnap hapKuUra Ty3aTULLIAP KUPUTULL
VMKOHWHM Bepapu.

6. Taxmn y4yH MabayMOTNIAP MUKAOPY eTapau 6YAraHlnaa coana

KyﬂﬂGHVlﬂﬂ,D,M BA ULWIOHYIM HATWXKANAP GEPO,D,M.

1. CoTyBNOAPHUHI (hAPKAAHMULLIN.

2. COTYBHWHT XAKMKWUIA HOPXApU TYFpUcnaa ax6opoT TYNAAWHUHT MyPAKKa6auru
(MacanaH, ConuK Ba MMFUMNAP TYNALWAGH KOYMLI MAKCAAMAA 6ab3aH XAKMKWIA HaOpXnap
OLLIKOPA 3TUAMAC/UIU cA6a6/1 aX60POTAAPHUHE UWLOHYAVAUIMHN TEeKLIMPUL 6MPMYHYa
MYLIKYN Kedaam).

3. BUTUMHUHT Y3Ura XOC MAXCYC WAPTAAPU TYFPUCUAAT AX6OPOTHU TYNAALWHUHE
MYAMMOAUANTY (MACANnaH, 6UTUM Tapadapyu MKTUCOAMM PALMOHAN XAPAKAT KUAFAHMY,
COTYBYM BA XAPUAOPHUHT MOTUBALMACK AHbAHABWI 6YNraHMK Ba X.K.). ByHaait xonatnap
MaBXyA 6y1ca, KOHKPET 06beKTHUHE COTMNMLL HAPXM 6030p yYYH QHbAHABUI 6YAraH
HAPXAAH KECKMH hapK KNG TaXANA HATUXKACMIa canbuii Tabcup KypcaTaau.

4. Baxonai HATUXKANAPU AHUKAIUTUMHUHT 6030p haonnr Ba 6030pHKU Yxiaw 06b-
eKTnap 6ynunya buTUMNAap TyFpucuaaru ax6opotnap 6UNaH TYMUHIAHANUTM [apaXkacura
60F7MK 6YNUWK. EHAaWyBHM haonaMrM nacT 6ynraH 6030pAapAa KYAnaw Myammonm
xucobnaHaaou.

5. B030pHMHI 6apKAPOPINIY BA hAOAUATAMANIUIG 6OFANKANTI.

6. KeCKMH thapKNaHyBYM COTYBNAP TYFPUCUAATU MABTYMOTIAPHM ¥30PO KENUWITUPULL-

HUHT MypPaKKabnuru (6y sca 6axonall HATUXKANAPU AHUKAUIUHW NACARTUPAAN).

OdapomMagnapra acoc/aHraH éHpawys

1. Yw6y éHpauwyB acocuaad ONIMHAAUIOH HAOTUXKAIAP AAapo-

Map KeNTUpyBYM 06 beKTNAPHU 6aX0NaWAd KYNPOK aXAMUATAN
xucobnaHanu. by HOTUXANAP UHBECTULUSAHWN AMATA OLUMPULHUHT
MAKCOAra MyBOMUKIUIMHM TAXAUA KUAULWAA BA KYUYMAC MYKHW
MHBECTULMOH MOMUSANAWTUPULL 6YinYa Kapopaap Kabyn Kuauwaa
MWAATUNAAN.

2. [JlapoMapnapra acocaaHraH éHaalyBs 6olwKa éHaallyBnap-

ra KaparaHad MHBECTOPHUHTE AAPOMAf onuvw MaHban cucdaTtnaa
KApanyBun Ky4Mac MysiK TYFPUCUAATM TACABBYPUHM KYNPOK noaa-
NAanan (SbHKU, KYYMAC MYSIKHUHE 6y CUgATH AcoCUii KUMMAT 6AX0CUHM
WAKANAHTUPYBYM OMUI CUATUAA XMCOBra OIMHAAN).

3. TYFPUAAH-TYFPY KANUTAAALWTUPULL YCYN XMCOBNALINAPHUHT
HUCOATAH COAAAMNIU, TUXMUHIAP COHUHWHT KAMAWUTY, 6O30PHUHT
XONATUHM AKC STTUPAAMN BA AMHMKCA NACT PUCKAN 6APKAPOP MLLIOB-
UM KYUMAC MY/IK 06BEKTH YUYH AXLUN HATUXKANAPHK 6epann.

4. Tyn OKUMNAPUHN AUCKOHTAL YCY/M SHF AXLIW HA3APUA yCyn
xncobnaHaan, 6030p AMHAMUKACUHM XAMAA AAPOMAL, BA XAPOXKAT-
Nap CTPYKTYPACUHUHT 6MP TEKMCAA SMACTTUTUHM XMCO6ra oNaan.
O6beKTAAH KeNaauraH gapoMannap Ba 6o3op 6ekapop 6ynraHpa
XAaMAA 06bEKT KYPUULL EKM PEKOHCTPYKLMA Bocknunaa 6ynraHaa

Kynnasunagu.

1. JapoMaanapHUHT y30K MyAAATAV OKMMUHW 6allopaTinall 3apypanru.

2. bawopaT KUAMHAETIaH (hOMAArad PUCK OMUINAPUHUHT TabCcupn. O6bek-
THUHT XKOPUA KUAMATUHU QHUKNALWAQA MYSIKKA 3rANMK KUAUWAAH KENAXaKAd
ONMHAAUTaH POMAAHM ONULL BUNAH BOFINK TAXMUHUI PUCKHU XMCOBra onunLu
3apyp (by aca 6ax01aL HATVXKATAPUHUHT GHUKAUIUFA TABbCUP KYpcaTanm).

3. AHanor (Yxwat) 06bEKTAAPHUHT APOMALNANANTU TYFPUCUAATY MABITY -
MOTAAP TYNAAWHWUHE MyaMMonuanru. Opataa AapoMaganank TyFpucuaari
ax60poT cMp CAKNAHAAN, KYMYUANK XONNapAd 6y XaKaaru pacMmnii axbopoT-
AP XAKUKATAH MMPOK 6Ynaam, MynK 06beKTNapu XaKNUKUA 4ApOMALInIn-
TMHW TEKLIMPULL 3Ca MYLUKYIANP, MOC PABULLAA 6AX0NALL AHUK 6YManan,
HOOHUKINK KAMUTANNALWTUPULL XKAPAEHUAA OPTAAM.

4. Kynainmkaap KenTupyBUM KYUMAC MySTIKHW 60x01dLW BA HOED KyuMac
MYJIK 06 BEKTNAPUNd 3raNINK KUANWAAH 6YNraH Hadnap KMiMaTuHM 6axonatl
XONNapuAa AAPOMALHM KMIMaTWI 6axonall Wwaapu ceannapam pasuaa
MYLUKYN Keyagu.

bupka
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“ce6ecToMMOoCTb” AeraH TepMUH 3Ca
y36ek TMNAMAa “TaHHapx” pe6 Tap-
MKUMO KUAWHIOH, DUKpuMK3ya, ai-
HOH ByHAAM TApXKUMA Y36ekmcToHaa
60x0 BO HApPX TywyH4yanapura
MObAYM  OOPOXKAAA  YAIKALLAMK
kuputMokaa. Ly MyHocabaT 6u-
NIOH BO >KAXOH 6axonaw amManuné-
TMAa Hapx 6axo amac pe6 kabyn
KUVHIOHAUTUMHN XMcobra onm6, bus-
HUHIYa, “TAHHAPX” CY3UHW pycC Tu-
nuparn “cebectoMMocTt” BA UHMIU3
Tunmnaaru “value”, “cost”, “appraisal”,
“assess” cysnapura Moc paBuLWAaA
“MaxcynoT EKu MyAKHWHr 6anaHc
XapaXKaTnapu 6yimya xmcobnaHraH
OOLWNAHFUY ACT KUAMATKN” (KMCKaYd
- “acn kuiimMat’) peb oputuiaca
Makcaara MyBoguk 6ynaau.

MyAKHW  BAXONALIHUHE  XKOXO0H
AMO/IMETVAA OCOCAH YYTA éHAALIYB
MaBXyL, 6ynub, ynapHuHr xap 6mpmu
y3ura Moc b1p HeYTALAH YCYNIAPHHN
Kynnaion. bByHoa 6axonaw xkapaé-
HUAa 6ab3u ycynnap 6up BAKTHUHI
y3naa KOHKPEeT LWapOUTAAH Kennb
UMKKOH XONAd WKKM EéHOawysnap
AOVPACKAA XOM KYUIAHUAUWN MyM-
KUH.

Mynk KuiimMaTuHKM  6axonawpa
EHOAWYB BA YCYIOPHUHT XWUIMO-
XUAAUIN BAXONALHUHT  AHUKJIUK
BA WLIOHYIWNANK OAPCKACUHA OLLIN-
poay, CyObeKTUBAMK [APOXACUHM
nacanTMpagM, LeMaK aponaTananK
LAPA>KACK OLLAAM.

MynKKMAMATUHW 6aX0NALLAA XAP
yyyana E€HAAWYBHU Kyniaw 3apyp
6ynnb, ynap goupacuaaru ycynnap
MOb/yM 6Up KeTMa-KeTIMKAA hoi-
OONCHUWHKM TOoKo30 3Taau. byHaa
ynap 6yinya xmcobnaHnb Tonwuna-
OWUFaH 0onaTin 6axo MUKaopnapwu
MOBAYM  LOPCXKALA  PAPKACHULLIN
MYMKWH. Ly MyHocabaTt 6wunaH
MYIKHN 6axonawra  Tanabrop
WOXCAAH ywby 6ax0 KuimatTnapu
MUKLOPNAPU MUNOAH MYSIKHUHT 06b-
eKTMB 6030p HAPXMHWU xMcobra on-
raH X0Ngd 3Hr MAKBYIMHM TaHNab
ONULL TOBCKA 3TUNAOM.

MHTennektyan Mynk BO XW3-
MaTNap  (KymaagaH, Myanandavk
XYKYKM BA  MOMUS  MHXXUHUPUHIA
WHHOBALMANAPW) YAAPHWUHE  Y3ura
XOCAUrnra Kapab MoHornon 6axo Ba
HapXra sra 6ynuwmn MyMKuH. ByH-
na 6axonaw MoblyM TApTM6 Ba
YHUHF  HOTWXKAAAPWU MA3MYHAUIUra
6ynraH Tanabnapra aman KWIrad
XO0NAa >axoH amanvétuaa 6apyara
Mabnym 6ynraH 6axonaw éHpallys
(ynap y4ta) BA ycynnapuHu ¥3 numra

OJIFOH MABXKY[, XA/TKAPO BO/EKN MUI-
nuii 6axonal CTaHAAPTAAPK ACOCK-
na amanra owvpunagn. OpaTaa, UH-
TENNEKTYdN MYNK 06BbeKTU KMAMATH
YHUHI dcfil KMAMATU BA yHra 6ynraH
XYKYKOCGH TALWKWA Tonagw, ynap-
HUHI Xap 6upn 6up Heuya Typnapra
6ynuHanun.

Xopwrx MaMIaKaTaapuaa
KMMMOT/IM  KOFO3M1OP  KWMIAMATUHM
6axonatu mMacanacu ynap-
HWHF  3MWUTeHTM  busHecn  po-
wpacupa  Kapanagu®.  Kummatiu
KOFO3/IUPHUHT 6030P HOPXMHM LLIOK-
NNAHTUPULL MAcanacK aca poHp bup-
YKANAPUHWUHE ICTUHT, KOTUPOBKA BA
Wwy kabu 6owKa TapTH-Komaanapu
acocumpa  Kypunagm®.  KyummoTaum
KOFO31ap KuiMaTn pean 6axocu
BA HOPXWHWHE Y30po  BGOFIUKANMU
Macanacu goHp 6030puHK byHAa-
MeHTa BA TEXHMK TAXJIMIM aCcoCuaa
amanra owupunmnb, 6yHAa acocaH
“KYNUK” BY>KyAra Kesmwm 3xXTUMonu
6OXONOHUILN  HErnsmMaa YNAapHUHT
3KBMBANEHTAUIMIA  6axo  Gepuw
MYMKUHAWMU 3BTUpPOD aTunaan’. Je-

WwyHAai xonaT YsbekucToHaa xam
MOBXyL, 6ynraHnmrn® Ba 6aban mw-
nappoa KMMMatiam Kofosnap 6axocu
BA HOPXW 3KBUBOMEHTIUMUHW TOb-
MWHALWHMHI KOHLLENTYa acocnapu
6epunrannurn®, nekmH 6y 6opana
— KUMMATAW KOFO3MAPp KUAMATUHM
aponaTAM 6axondw BA YNAPHWHF
06beKTMB 6030p HOPXMHW LLIAKAIAH-
TMpUW acocupa ynap 6axocu Ba
HOPXMHUHI  ¥30p0  3KBWBOMEHTN-
rMHU TaNab [OPOXKACUAO KOMMIEKC
POBMLWAA TOBMUHIIALL MACOIACK A0-
MPACUAA — YYKYPPOK WIMWA n3na-
HULNap 30pyp.

NnMuit-metogonornk 6asuc cu-
datmpa  MKTUCOAM  cucTeMonorus
Y36ekuncToH Pecnybnukacu Mpesu-
neHTn VLA KaprUMOBHUHT hyHAOMEH-
TON AcApnapu HYKTOWM HA3APWUOAH
IOKOPMAA KYpPCATUAraH macananap-
HU TUBUMAWAWK BA KOMMIEKCITMANK
MKUXATUAAH XA 3TULW UMKOHUATNAA-
PUHW KEHFAUTUPULLU MYMKUH.

LLLLLI. LLOXAB3AMUNA,
A.P. HATAEB,

MaK, 6y MOCOSONAPHUHT KOMMJIEKC
e4YMMUM aCOCUAA KMMMOTAW KOFO3/1ap
KniimMaTn 6030p 6axocn BA HAPXM-
HWHT ¥3apO 3KBUBAMEHTIUIMHU TOb-
MUHNAW 6YMnMYa TAOKUKOT ULIapu
hparMeHTap xapaxkTepra ara. Xynnu

B.C. LLUAKOCYTIOB,
A.A. ABIYKAIOMOB,
C.A KAPABAEB,

B.I'. KYOPATOB,

Nn.C. UHATAMOB,
M.M. MUPKAMAJ10B,

! Woxab3amuii LLLLLI. SkoHOMUYecKas cucTeMonorus: KoHuenuus u npumerenne. — T.: Iqtisod-moliya, 2010.-420 c.
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OasnaTt OrogxeTn gapomaanapm oymnya rasHa
MXXpocUu PYHKUMANAPUHUHT DaXkapunuim
MEeXaHU3MUHUHI TaxJIunIum

PECTTYBJTIMKAMNI FASHAYUTINK TU3MMU YHYH MAXCYC OYNJITAH XMCOB-KNTOB

XIO?:VIPI'VI BAKTOA ,D,AB)'IAT BIOOMETUHNHT OAPOMALJTAPK BA KACCA XKPOCK

PAKAMM XAMOA XYOYANA FASHAYUIMK BYSIMHMANIAPU YUYH OYUSITAH XMCOB-
KNTOB PAKAMSIAPY OPKA/IV AMANTA OLLUMPUNMOKOA. BYHOAN TAPTUBOA GAOSNSAT
FOPUTULL YYYH FOPUOMK ACOC BASVDACUHN “F ASHAUYMAMK” OEE HOMMAHIAH
MAXCYC MAXMYABWIN OACTYP ([TK) YTAMOKIA.

Y36eknctoH  Pecny6iMKACUHUHT
OOBNAT Ol0MKeTU AAPOMAAIN KUCMU
QACOCUMHM MAMOKATMMM3AA amManad
6ynraH “Oasnat 6okeTn TU3MMU
TyFprenaa’ .  KoHyHHUHr  11-moa-
pacuaa 6enrunab KyimunraH MaHb6a-
nap TAWKUA KMaagu.

Oasnat 6lopkeTura Maxxkbypuii
TYNOBNAPHUHT KeNMG TYLLULLN CONMK,
60XKXOHA TU3NUMIAPUId KUPYBYM Op-
raHAap XaMad Maskyp Basudga 3um-
MOCUIa OKIATUATOH 6OLWKA OOBAAT
OpraHAapy TOMOHWAAGH TABMUHMA-
Hagu.

OasnaTt BlooKeTu-
ra YTKA3UNOaNraH Ma>KBYp Ui
TYNOBAAPHUHI  XMcobra  onMHULIN

ékn BlomKeT Xxmcobura KeparmpoH
OpTUK MUKOOpAA YTKa3nb tobopun-
raH CYMMONIOPHUHT  KaTapmb 6He-
puanwKn pecnybnmkamMmnsaga amangd
6ynraH Conuk Komekcw, BoxkxoHa
XU3MATU TYFPUCUAATN KOOEKC, LWy-
HuHroek, 2001 wWun 19 deBpanga
KaByn KWUAVHIaH “Y36eKkunctoH Pe-
cny6nukacu [OaBnaTt OGHOLKETUHUHE
Kacca — onepauuanapuHu - aMmanra
OLLVPULL OPKO/IN MXKPOCUHU TABMUH-
naw  TyFpUcKMaa’rn  MypuKkHoManap
(1009-coHnn pakaM 6unaH gaBnaT
py"xaTuaoH YTKA3WAraH) acocmaad
6a>kapunagn.

Pecnybnuka Mukécuparu 6romxet
XMcobura MaMNaKaTUMM3AA aMangad
6ynran Conuk Kogekcuaa Kypcatub
YTUAraH MaXKBypuid TynoBnap Tywwiun-
pvwnagu. Ly ypuHoa 6up HapcaHu
TAbKMANAO  YTMOKYMMU3KK, YMYM-
OOBNOT  OXAMWUSTUrRA  ara  6ynrax
TApTMOra CoNyBYM CONWK TYIOBNAPHU
Y36eknctoH  Pecny6aukacn  TMpe-
3MAEHTUHMHI  QNIOXMAO  Kapopura
MyBOMK Xdp MUMNAO  KOWTAQaH
TACOMKIOHOAUIOH  HOpMATMBAApPra
acocaH pecnybnumka B6romKeTura Ty-

LWIMPUNOAM.

YMyMAOBAAT OXAMUATUIA MOJINK
AVNPUM CONWK TYIOBAAPU TYAUFUYQ
pecnybnunka 6ropxKeTura éxyq,
KopakannofuctoH  Pecnybnukacw,
BUNOATNAP, TOLWKEHT  LIAXPUHUHI
6100 )KETNAPUra YTKA3UAULLN MYMKUH.

KopaKkannoFnucToH Pecny6nu-
Kacv BA MOXQIUA  XOKUMUAT Op-
FOHNOPWHWMHT  Blopg)keTnra  Tap-
TMbra COMIMHYBYM  YMYMAOBNAT
CONWK  TYNOBNOPUHUHT  MObAYM
KMCMK,  Maxannuii - 6ropxkeTnapra
yTkasunmwm - 6enrmnab  KynMuarax
YMYyMOOBAAT  COMMUKJIOPUHUHT  Bup
KMCMWM XaMAO MAXQAauid ConuvK Bd
60WKAa XM TYNOBNAPKU YTKA3UIOAAMN.
Ly 6unaH 6upra, Y36eKucToH
Pecny6nukacu MNpe3naeHTUHNHT
anoxMaa Kapopura MyBOgMK, XAp
nMnoa KAMTo4OH TOCOAMKIAHOOUIOH
HOpMOTMBAAPrAd  ACOCAH  TAPTWG-
ra COMVHYBYM YMyMAOBAAT COMMK
TYNOBAAPUHUHT MObBYM KUCMKW Te-
rmwnm TapTmbaa KopakannofFucToH
Pecny6nukacu Ba MOXananm
XOKUMUAT OPraHNAPUHUHT Blo»KeTun-
ra yTkasunb Typunaau.

Y36ekuctoH Pecny6nukacu [Mpe-

3UOEHTUHUHI  anoXMaa  Kapopura
MyBOOMK, XOp Wunpa KaiTagaH
TACOMKQHAOQUIOH  HOpMATMBRApra

OCOCOH TAPTMOra COMMHYBYM YMYyM-
LABNAT CONWMK Tynoenapu 6yinnya
3uMMacuaarm MOXKOYpUATIAPUHK
6aXKapyBYM COMUK, TYNOBUMAAP TO-
MOHWAAH TYIAHIOH MOXXOYpuid TYynoB
cymMManapu Termwnum 6aHKnap To-
MOHWACGH pecnybnuvka  BrogkeTn-
ra yTtkasunagn Ba pecnybavkamms
Mapkasuii 6aHKM TOMOHMAAH 6en-
rMnaHoguMraH Taptmb (kowpa)napra
MYBOMK pecrnybnnKka B1oaKeTUHUHE
ACOCUIA XMCOB-KNTOO PAKAMUIA >KAM-
naHaaw.

Y36ekuctoH Pecny6nvkacy [Mpe-

3NOEHTUHWHE  anoxmaa  Kapopwura
MyBO(hbUK ~Xap UAmnpa  KaiTanaH
TACOMK/IOHOAUIOH  HOpMATMBRApra

QCOCAH TAPTUOra COIMHYBYM YMYM-
OABNAT COMMK Tynosnapu 6yinya
3MMMacKaarm MC>KOYPUATNAPUHU
6aXKaAPYyBYM COSMK, TYNOBYMNAP TO-
MOHWAAH TYNOHIOH MAXKBYypuii TYnoB
CYMMOQIAPU XKOPUI KOHYHYNIMK HOP-
Manapura acocaH KopakannoFncToH
Pecnybnukacu Ba Maxannuii
XOKUMUAT OPraHIAPUHNUHE Bloa>KeTu-
ra yTkasunb 6epunagn.

YmymaaoenaT CONNKJIAPUHWNHT
KOHAOW KUCMUHK pecnybnuka (wy
>»XymnagoH, KopakannofuctoH Pec-
ny6AUKACUHUHT),  BunoAT(nap) Bd
waxap (KymnagaH, TOWKEHT Waxpw)
XOKUMUATNAPK Tacappydunaa 6ynran
anoxmaa TYMAH B LWIAxap 6omakeT-
napwvra yTkasmnb 6epuLl KepakInrnHu
6enrnnoBYN HOPMATUBAAP XAKMOAMM
kapop KopakannofuctoH Pecny6num-
KacuHuHr Basvpnap Kenraww, Bu-
N0OST BA TOLIKEHT LWAXAP XOKMMAApU
TOMOHWAOH TACAMKIOHULLN KEPOK.

Anoxmpoa woxap Xyoyaura Ku-

pyBYM  TYMOH(NAP)HUHI  MOXQaIni
6rop)keTura yMymMaaBsnat
CONMUKAAPUHUHE  KOHOOW  KWUCMUHU

WKPATUO Hepull NO3UMIUTMHU Gen-
rMI0BYM HOPMATMBAAP Y3 HAB6GA-
TUAO BWIOST MUKECUMAATM  LIAXAP

(Tyman) XOKMMIOPWU  TOMOHWAAH
TacAMKAAHAaN.
AMONoArn  KOHYHYMAMK  Tana-

6napura mysocdumk, 2009 HnnpaH
6ownab aHWK Makcagau  goBnat
doHANapY  BIOIXKETUHUHT  MXKPO-
cM 6unaH OGOWKOPYBYM TALUKMAOT
cnpaTMoa  TARMHAGHOOUIOH — MOX-
CyC  FA3HOYMMK  6YnvHManapu
WYFYNIaHOAMIaH 6ynan.

AHVK Makcagnu pasnat poHa-
napu 6I00XKETUHUHT MXKPOCU BUnaH
6OFNIMK  TALWKWAUIA-aManuiA  >Kapa-
EHNOPHM  GOWKAPYBYM  TOLLKMUIOT-
nap  YabekuctoH  Pecnybnukacu
Basupnap MaxkamMacn TOMOHMAAH
6enrunab 6epunagurad Taptnb Ba
MyggoTnapga  Monus  Basvpnuru-
ra Y3vHUHI (DYHKUMOHON haonnsaTu
XOKMAa xucoboTtnap 6epub Typanun.

Y36eKncToH Pecnybnukacu
MNpe3naeHTUHMHN 2007 inn 1 Hosi6p-
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aarn TMK-721-coHnn Kapopura My-
BOhMK ~ POBULIAO  MOMIOKATUMWS
Xyoyonapuga “Oasnat MOAMACUHU
60WKApULL TUSUMUHU UCNOX KManw”
novmnxacu MyBadppaAKUATAM  aman-
ra owvpuaMokad. Maskyp nolivxa
HerMsuaao aManparv AOoBAAT MOJSUS
TUSVMUHUHI DAOSIUSTUHN EPUTYBYUN
MHMOPMALMOH  TU3UMHWU  TAKOMUI-
NAWTUPULL KY3A4a TYyTUFOH.

2009-2011 wWunnap MobarHuaa
Pecny6bnuka Mpe3naeHTUHUHT HOMMU
IOKOPMAO 3MKP 3TUAraH Kapopura
MyBOMK MaMiakatummsga “[as-
NAT MONNS TU3UMUHW HOLLKAPULLHWHT
WHPOPMALMOH TU3MMK” peb HoM-
NAHraH 30MOHOBUANAWTUPUATAH
amanuii gactyp 6uUNaH TOBMWHAALL
pe>kanawTnpunraH. Maskyp nactyp
éppammnpa  6yTYyH pecnybnukammn3
Xyoyouad  FO3HAYMAMK - hAouaTU
HYKTOW HA30pWAOH OOBNAT Glopke-
TUHVHT  VDKPOCUHW, WY >KYM/IOAOH,
YHWHI AAPOMAAIN KUCMUHU TOBMUH-
naw 6unaH 60FnMK 6apya XKAPAEH-
NAPHW  KaMpab onuwra WMMKOHUAT
APATUANLLN KYTUIMOKAQ.

OuKkKaTuHrM3ra gasnaTt  6ioa-
XKETUHWHI  KMPUM  KUCMUHW  TaLU-
KU KUyBYM MONUABUIA pecypciap
OKMMUHU HOMOMUL 3TyBYM 1-cxema
Takug aTmnagu.

AllHM BOKTAO XO3Mprada aman
KWNM6 KenaétraH MaBxyn 6topn-
XKETNAPHUHI  6apyacn  yyyH 6up-
OeK o4uK B6YNraH TPaH3WUT Tap3uaa
XOPOKATNAHULM  MYMKWH  6YiraH
aapomag (Tywym)nap cak1aHagnraH
MOXCYC  XMCO6-KMTO6  pakamnapu
énunub, ynapHuHr ypHura “Oasnat
MOJIUSICMHU UCNOX, KMAULWL” MOXKMyQ-
Buii gactyp (MMNO “UCYTD”) 6yinua
JaBnat 600XKETUHUHE  AAPOMOAN
KUCMUIa Kenub TYLAaUraH TyLyMm-
nap y4yH anoxyad LWAxXcuin cH4éTnap
oYUM PEXKANALLITUPUIMOKAA.

Pecnybnuka Monua Basvpnuru-
HUHI  Tacappyduaarn  FasHauYUIMK
TU3MMM XAMOA YHWHE >KOnnapaaru
Xyoyouin  6YNMHMANApUHUHE  PyHK-
LMOHON  PAOAUSTUHW amanuii  Ba
HOPMATUB-XYKYKWIA >KUXATAOH TOb-
MWHNAW  YYYH Tervwnuv4ya LwapT-
LapouTnap ApaTUIMOKAd.

Munanii Fa3HAUMANK TU3MMK Y3
3UMMACUTa  OKNATUANOH  PYHKLM-
OHOM (POOAMSATHW AMOArd OLWMPULL
AABOMUAA XOPWUIN KOHYHYMITMK TaNd-
6napura, WyHWUHrAEK, aiHW Typaaru
daonmaTra TaannyKaIM KAXO0H CTAH-
naptnapu (MCBI'YC, PCTr®-2001)ra
MYBOMUK UL FOPUTUIULLM TABMUHIA-

HUHE >KOPUA NAWTOArM  TAWKUIWA
Ty3unmanapu “OaBnat  Monvacu-
HU ncnox, Kuamw” maxxmyasuii MNMNO
“UCYTD” pacTypuHUHE aManuétra
6eBOCUTA TATOMK STUIUW BAKTUTA
Kenvb MabnyM AApaXKAAd onTUMarn-
NAwWTUpUnaan. ByHUHr yuyH MaBxXy[,
TU3MM  HEruMsuMaa MOALAMNA-TEXHUK,
MHGOPMALMOH Ba Kagpnap 6unax
TABMUHAGHWULL XXUXATNAPUAAH Myaii-
AH SHIVMNOHULWNAP KUIVHULLN peXKa-
NAWTUPUATAH.

Lasnat 6100KeTUHN KUPUM KMCMU
6YiMYa MXKPO STULLHWUHI FO3HAYNINK
HYKTOW HA3APUAOH aManrd oWwmnpuLL
60paCHAa XKOMNAPAArN FA3HAYNINK
6YMHMONOPU TOMOHUAAH Kyuaaru
ycTyBOp Ba3udanap 6axapununwim
KYyTUIMOKAQ:

— [ABNAT 600KeTUra Kenuo TyLl-
raH CcAapMosiiapHU axpatub 6bepu-
MWK No3uMM BYNraH xap Xun aapd-
KON BIOIXKETNAPHUHT XMCOB-KUTOD
pakamnapura yTkasmb 6epuw 6u-
NaH 60FNNK ONepaLMSIAPHNA aManra
oLIMpULL;

— 0OBNAT BI00XKETUHUHI LAPOMAL,
KNCMU BYAMYa FAO3HAYUIMK DYHKLUN-
ANAPUHUHT BAXKAPUANLLM 03ACUOAH
Tervwnmya xucobotnap Tanépnaw
Ba Byxrantepnunk xucobotnapu onmnb
6opuw, 6axkapunraH 6apya yHK-
LMOHAN >KAPAEHNapra TAdIyKan
MObYMOTNAPHN FO3HAYMAMK TU3K-
MWHWHI Bow KMTobuaa akc aTTmpubd
6opuLy;

— [JaBnat 6OAXKETUHWHI OApo-
Magnm kuemu, FTL® Ba AOBdnap
6yinya  3a0pyp = MAbAyMOTIAPHU
AnFnW, YpraHmb  uYumkub - Taxaun
KWW BO  OSIMHIOH  HOTVKANAPHM
MyTACOAAM [LOBAAT TALWKWIOTAAPK
(noBnaT conuk Ba HOXKXOHA OPraH-
napu)ra TaKAUM STULL;

— HaBnat 600KETUHUHT 4apo-
MOL KUCMUIa CONWK Bd 6GOLIKA XWN
MOXKOYPUIA  TYNOBNAPHUHE  TYLLMPK-
K, MebLEPUOAH OPTUKYA YLUIa-
HWG KOJIMHIOH COMWK BA 6OLUKA XU
MaXKOYpUiA TYnoBnap CYMMACUMHUHE
KanTapunb 6epunuwn 6unaH H6OFINK,
MOBbYMOTNAPHM Tynnaw, nwnab Te-
rUWAnMYa MHopMaLma Taképnaly;

- “BaHk — fasHauMAnK® TU3NMK
opkanun AroHa (yMyMuiA) Fa3HAYUANK
TM3MMK (EKC)ra 61o0>KeTHUHT KMpUM
KMCMUra  TYLWMPUAAOUIAH  TYLYM-
napHu Kabyn Knnnb onuw onepaum-
ANAPUHN BaxKapuULLK;

— Monua  Macananapu  6unaH
WYFYNIOHYBYM  MyTacannn OasBnaT
OpraHnapura Typau OApoXKazaru

MoTnap 6epmb 6opuy;

— YKOPUIA KOHYHYMIIMK HOPMOna-
pura MyBoUK AOABAAT BIOOXKETUHNHI
AapomMaaaM  KMCMUra — Tylwumpuna-
anrad mabnafnap 6unaH mMwnawra
fovp 60WKa XWi onepaunsiiapHu
6axKapuLL.

“Oasnat MOJTUACUHM MNCMOX,
Knnuw” maxxkmyasuid (MMO “UCYT ™)
AACTYPUHWHT TYPAN MOAYINIAPY Opa-
cMpa  TerMwam - MHdopMaumsanap
6VUNOH  ONIMALUWMHYB  »KAPAEHNapU
MOZYNNapapo MexaHusmaap éppaa-
Muaa amanra owmpunagn. Ywby me-
XOHW3MIAP MAKETHWUHT 30K KUCMUAA
XOMAG MOAY/b TUSUMUHUHE QSIOXMAQA
CO3MaW  TU3MMAAPUAA  KOMNALWTK-
punrad. Moaynb NOKETUHUHE Y3aK
KMCMW  HOPMATUB-CMPOBOYHUK  TW-
NUAArK MHGPOPMATUB BIOKKA XAM
ara. Ywby nHbopMaTmB 610K Heru-
3upa  baxkapunaguraH  onepaums-
nap knaccugumkatopy, FasHAUMIMK
XxaMAad 6aHK 6YNMHManapy xakuoarm
CNPABOYHUKIAP CAKNAb Kynnnaam.

“NapomaanapHm 6owkapuw”
Modynu éppamMuaa  gasnaTt  61o4-
KeTura Kennb TywaauraH CONuK
Tynosnapu Ba 60LWKA Xunn Maxkbypuit
TYNOBAAPHUHI  Typnapu BA KONCK
6Up 6rOAXKETrA TYLUMPUANLIN NTO3UM-
nurura kapab pyiixatra onné 6opuy,
6enrnnab KymiunraH HopmaTmMBIap-
ra MyBodWK Typnu papaxanun 6woa-
XKeTnapra TyW1punaguraH capmosi-
NAPHWHE  KYHAOIVK  TAKCUMITOHULLN
XOKMAO MObAyMOTAAp onuw, AroHa
(yMyMnit) FasHaumnuk tmsmmm (EKC)
ra TYWOETraH CapMOosIap XaKMaaru
KYHOO/IMK  MOBYMOT/IAPHU  »KOM-
naw, 6laoXKeTra KyHOOnMK  Kenub
TYWraH COMUK TYNOBAApU BdA ynap-
HUHI TOKCMMOTU XAKMAA MOb/yMOT-
nap 6unaH TaHUWNG 6opULL MYMKKH
6ynagu.

Oasnat 60mKeT(NAp)UHUHT  Kun-
PUM KMCMUIa TYLLAAUIraH capMosanap
XKYMIACUIA  OMAn[arv KOHYHYUIIMK
HOPMONAPUIra MyBOGUK XKOPUIA 3TUN-
raH COMMK TYnoBnapu xamaa 6oLka
XUNparn Maxxbypuin Tynoenap (ynap
Xakuparn TynmK  Mabnaymot TMO
“UCYTD” [aCTyPUHUHT CMPABOYHUK-
napuaa  COKIOHOAM)  KUPUTUNOAM.
Conuk TynoBum cybbexkTnap 6roaxeT-
ra TYWUpUNOgUraH MabnaFnapHu
X0p KaHZan 6aHK 6YnuHManapuad
aMOra OWMPULWKW MYMKKH, Y3 Ha-
B6aTMAA MasKyp 6aHK 6YnrMHManapu
Kabyn  KWIMHIGH  CAPMOSANAPHU
Y36eknctoH Pecny6nukacu Mapka-
3uii BAHKUHWHT TOLIKEHT LWAaxpuaari
Kacca

Haau. 6IOIPKETNAPHUHT KMPWUM KucMmura Ty-  Bow  6owkapmac  Xpcob
MUnANMA  FO3HAUYMAMK  TU3UMK-  LIAETTaH MABNaFIap XOKMAG Mabay-  Mapkasu (PKLL)cv kowuaa oumnram
bupxa
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BIOAXET CMECATH

1-cxema. XamnaHaguraH papomaanapHuHr gasnart (pecny6nuka Ba maxannui) 6romxeTt(nap)vra Tywuvpuil

cxemacu.

Amanparm TMsmm

Conuk TynoB4Yn cybbekTnap

Kenubé TywaguraH

XFXP Ba PFXP anoxuaa vwnaw
lapoutTuaa

Conuk TynoB4Yn cybbekTnap

Maxannuii TyMaH

6aHKnapaarv xucob

Ccyppl, potaumn,

AAPOMOANIAPHU

Maxannuit TymaH (waxap)

(waxapnap) 6100)KETNAPUHMHTI X1C06
—>] 610 >KETIAPUHMHI X1Cc06 | pakamnapu (23426,23430,
pakamnapu (23426,23430, v 23432)
23432)
\ T ACU tnsmnmura e .
CU Tusumura Ccyna, notauus XU3MAT KypCcaTyBYU /

fmsmar KypcaTyBsum Baycy63‘3“ll”ﬂﬂap 6avknapaa 2 e Iap
6anknapaa pecny6auka XyayAauni FasHAYUIUK
pecny6nMKu Maxannuin BunoaT 6lomKeTUra 6y}1VIHMO}1CIpI/IHVIHI'
GromKeTra 6100)KETNAPUHUNHT Kenmb TywaauraH >»| 6aHKNapaaru xucob

pakamnapu (23426,

23430, 23432
AApoMagnapHu pakaMnapu COKAL YYYH MAXCYC )
CaKnaW yuyH Maxcyc (23426, 23430, 23432) OUMSITOH TPOH3UT CY&T Ccyaa, potauua A
OUMNTGH TPOUH3UT CUET A (x1co6-KMTO6 pakam) Ba CybBeHUMANAP

(x1co6-kMTO6 pakam) cyBBeHLI nap (23402) Monus BAsMpAUIMHUHE
nap (23402) ¥Y36eKncToH
Monus BA3UPAUIMHUHT L] Pecny6nunkacu
Y36eKUCTOH Mapkaswuii 6aHkuaaru
Pecny6nukacu (23402..005) xuncob
L >
Mapkasuii 6aHKuparu pakamMm
(23402..005) xuco6 Pecnyonuka Olopxetuhn
MONANALLTMPULL v
pakamu

Monus BA3UPITUTUHUHT

¥ - 6romXKeT AAPOMALNAPUHUHE (KOHTUHIEHT 6Yiinya)
TAKCUMMOHWULLM OBTOMOTUK TAP3AA TEMULLIM TUXKOPAT BAHKNA-
pY TOMOHMAOH AMAAAN ANOXWAC COMUK BA BI0f»KeT Typna-
pu 6yinya 6enrnnab KyniMnagurad HopMaTMBAAp dcocnaa

pecny6auKa Fa3Ha
XUcob pakamm
(23402...006)

6axkapunaam
AroHa Fa3Ha xMcob pakaMuUHU XXOpuUn ITraHaa
Conuk Tynos4n cybbekTnap
A
Mapka3zuii 6aHKgarn AroHa Fa3Ha xMcob pakamm
e e e - _Ae'_’_'—_—_—:—__... ________ Y___________‘:.‘_‘:"_‘:-} __________
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BIOAXET CUECATA

AroHa (YyMyMuWii) FO3HAYUANK TU3K-
mn (EKC)ra Termwnm maxcyc xmucob-
KUTO6 pakamura yTkasmb 6Gepuium
nosmm.  broopxketra  TynaHaguraH
TYNOBAAP HAKA Nyl KYpUHUWKMOA
Eéxyn nyn yTkasuw Aynum  6unaH
aMOIra OLMPUNLLKM MYMKUKH. TynoB
onepaunanapu nya YyTkasuw nynu
6unaH 6aKapUAraHMaa  3MMMAcK-
OArY MOXKOYPUATIAPUHM BaXKapyBYM
CYOBEKTHUHI  30pyp PEKBU3UTIAPU
(popoMapnap CAKJOHYBYM  LLAXCUNA
XMCO6-KNTOO6 PAKAMUHUHE  KOAMHMU,
CONWK  TYNOBYMHUHI  nAeHTUdMKa-
UMOH pakaMuHun (MHH), kupum one-
POLMANAPUHUHT  AOMUHUCTPATOPU
(OCW, BOXXXOHO OPraHU)HWHI KOAM-
HW, TYOBNAP KOYOH AMAra owwu-
pUAraHM Xakmaarn MabnaymoT, EK-
CHUHI XMC06-KNUTOH pAKAMU OYUITOH
OreHT-60HKHWHI KOAMWHW) OKC 3TTu-
PUANLLNM LWOPT.

FO3HAYUMNUK TUBUMUHUHT BYNINH-
Manapu TaKIMd 3TUNAETTAH MOAY/b
TU3VMUHUHI CO3/10BYN MEXAHWU3MA-
puvra KaHga vw TapTMbuUra cosnaH-
raHura kapab areHT-60HK 6epa-
AWrOH  MOBYMOTIOPHM OBTOMATUK
Tap300 €K MexaHuK Tapsga 6a-
»apunaguraH —onepaumanap  ép-
pammaa kabyn kunmb onub, cyHrpa
OJIMHIAH  WMHdOPMaLMS  Teruwnnya
TAPTUOAA NWAHFOHUAAH KERWH Typ-
M papoxanu 6romxetnap 6yrivya
Takcumnab bGepunapu. Tywrad pa-
poMapnapHU Typau gapaxkanu 6ioa-
>KeTnap opacuaa Takcumnab 6epuil
onepauusacy amMangarv KOHYHYMINK
HopMmanapura  MyBodMK  OApO-
MOLNAPHM  BIOMKeTIap  opacuad
TAKCVMMNAL HOPMATMBIOPUIA aCOC-
NAHWG TAWEPNOHIaH MAXcyc crnpa-
BOYHMKIOPra TAsSHWG, OBTOMATUK
Tap3pa 6axkapunagu. Maskyp cnpa-
BOYHUWKIAPId FA3HAYUIUK PyHKLMA-
U XaMaa 6100XKeT onepaumanapuHm
6axapuw 6unaH GOFNNK >KAPOEH-
napra  TAAAAyKJANM  MObIyMOTIAPHU
KNpUTULW TU3UM caonuatura “[as-
NOT  MOJIMACUHW  UCNOX,  Kuauw”
MaxkmyaBuii  (“MMNO  “UCYTD") pa-
CTYPUHWUHI  TOTOMK STUAMWIK  [AB-
pvaa amanra owwupwunagn. ByHpaa
OMONAArN  KOHYHUYMIIMKKGO  OCOCOH
0AOBNAT  OOIKETUHWHI  [OPOMAAM-
ra  TYWWPUIOOUIOH CAPMOSANIAPHM
TYpnV Japoxkanu 6iogyKeTnap opa-
CUAQ TAKcuMMNab 6epul HopMaTUB-
napu abTMbopra onnHaan. Maskyp
XYOKAT MyTACOAAM OOBAAT OPraH-
NAPUHWHE MACbY/T XOAMMIOPU UM-
30Ccu BUNAH TACOVKIGHTAH 6YnunLIn
Kepak. Basuar Takosocn 6unaH Ba-
KonaTnu Mytacagnn aBndaT Oprax-

bupxa

napyv paBnat BLOAXKETUHUHE KUPUM
KMCMWUIa  TYLUMPUIOAUIAH  CapMos-
NAPHW TYPAY [apaxKanu 6ropxxeTnap
opacuaa Takcumnab 6epul Hopma-
TUBNAPUHN Y3rapTUpULL XYKYKUOAH
doipanaHMwmn MyMKUH. Tapun LWyH-
[a xonaT 3ara Kenca, “Odasnat
MOJIUSICMHU UCNOX, KMAULL™ MOXKMYyQ-
BuiA (MMNO “UCYTD”) pacTtypu Heru-
31aa MWnab YUKUAraH SHMM HopMa-
TUBNAP ACOCUATA BIOOXKETHUHI KMPUM
KUCMUIa  Kenub TyLaAuUraH COsuK,
TYNOBAAPU  CYMMOCUHW  KOUTOAAH
xmcobnab umkapuw xamaa Kaita
TAKCYMNOLWIa  WMKOH  6epapurax
MAXCYC MOCIOMO MOBXKY/.

[aBnat  G>KETUHUHT  KUPUM
KMCMWUIa  TYLUMPUNOAUIAH  CapMos-
NAPHW TypAn AApaXXanu 6ioaxkeTnap
opacuaa TakcumMnab 6epuil XKapaéH-
napv aMangary HopMaTMBAAPra Moc
pPaBULLIAA BAXKAPUINLLK, WYHUHTAEK,
“[aBnAaT MOMMACUHMU UCNOX, Kunuw”
MaxkmyaBuia (MMO “UCYTD”) pacTy-
PUHWHI  TErUWAN  CMPABOYHUKIAPU
6ylinya TYNaHWWK No3mM 6Ynanmran
CONMK, CyMManapuHu TyFpu 6enrmnnab
6epunnLIn YCTUAAH KOTbUWIA Ha3opaT
YPHOTULW YYyH FO3HOYUANK TU3UMU-
HWHI  6YNMHManapuaa Macbyn Xxo-
OUMIOpP TOWWMHNOHWG, ynap HopMa-
TMB-CMPABOYHUK  MaTepuanaapura
TAANAYKIM  Y3rapuwnapHn MyHTa-
3aM paBuWAad Ky3aTnb 6opMoFu Ke-
paK.

OaBnat  GIOMKETUHUHE  KUPUM
KMCMUTa  TYLUMPWAOAUIOH CapMos-
nap fasHaumnmnkHuHr aroHa (EKC)
XMcob pakamMura Kenub TyLwrauu
XOKMAO  MOb/yMOT  ONIMHIAHWAOH
KelivH TYnnaHraH 6apya gapomag-
nap CyMMAcCU XAKUAArn MabiyMoT-
nap reHepauuanaHub (6up epra
XKAMAAHWG),  TOXAWMA  KWIWMHOAMU
BA LWYHOOH KeWWH >KAMFAPUITaH
capMmosiiap  Aapaxkacura  Kapab
Ternwnm 6lomKkeTnap opacu-
A0 TAKCUMAOHOOWUIOH  CyMManap
MWKOO0PU aHUKaHaZW, 6yxrantepus
XMCOBOTUHU OPUTULL BYiinYa Myait-
AH onepauuanap 6axkapuiagm, ae-
TOMOTMK Tap34d FA3HAYUAMKHUHE
aroHa (EKC) xucob pakamura kenmb
TywraH abconoT cymmanap xamaa
Xap Xun GIOXKETNApra KpaTU-
raH mMabnafnap XaKupoaru Mabny-
MOTNAP LWAKAIAHTUPUANG caknab
Kyrmnagu.

ONKKATUHIM3ra xaBoaa sTUAaéT-
raH Moaynb FO3HAYUIMKHWUHE AroHa
(EKC) xuncob pakamura Kenub Tyuu-
raH MabnoFNOpHM Kang Kunuvw Ba
ynap 6unax 60F1KK Typv Xun Kacca
onepauuanapuHmn baxkapuw 6yrinya

Kyhvpoarn BasndanapHu 6axkapumiu-
ra UMKoH 6epapu:

— FA3HAYUIUKHUHI aroHa (EKC)
XxMcob pakaMura Kenmbé TyLIraH Ku-
PUMIAPHU XUCOBUHU IOPUTULL (PKYM-
NAAaH, KyHOONMMK TapTM6Ad AroHa
XMCco6 pakamra Kenmb TyLIraH cyM-
Manap xamaa Typam xun BropkeT-
Napra KaepaaH Ba KUMHUHI HOMUAOH
KeNIFaHW OHUKJIGHMAraH mMabnarnap
XOKMAOrN TEMULLAN MOABYMOTIAPHU
TOAXJIN KAMTULL BA ULLALLY);

— 6eNrMNaHraH HOPMALAH OPTUK,
MWUKAO0PIAPLAA UNTAPUPOK BrogKeTra
YTKA3nnran MabnarnapHu KanTapmb
6epul xamMaa Typau xun GromKeT-
napra KoepaoH BA KUMHWHE HOMU-
OCOH KeNrdHW OHWKIOHMAW KONFaH
MaONaFNOPHM  3raCKMHW  aHUKAH
KaiTapmb bepuL;

— CONMKHWHI  6UpOH-6up Typwn
6ylinya  6enrunaHraH  HopMapaH
OpTUK  MUKOOPNApAd  bropxkeTtra
YTKa3unrad MabnasFnapHu  6olwka
TypAarn conuk Tynoesnapu 6yinua
MOBXKYA, ~ KApP34Oop/MK  Xxmcobura
YTKa31M6 TAOBYT YpPHUHU KOMIdALL
(aManpa 6YnraH TypauM Xun COMWK
Tynosnapu 6yinya 6anaHc xocun
KWIULLTG XU3MAT KWIGAM), LWYHWUHT-
OeK, TACHU(IAHWG yNrypuiMaraH
KUPUMIAPHU TYPAN X1 BApaXanari
6roopKeTNapra axxpaTnb bepuy;

— MAMNOKAT MUKECMAT MUFUNaam-
FOH COJSIMK BA GOLWIKA XWIAAMM MOXK-
6ypuii TYNOBNAPHU TYpAW AAPCXKA-
parv 6ompketTnapra yTkasmb 6epuil
NMKOHWHW 6epafm; SHI MyXUMU LYK,
TYNNOHOAUIOH  CAPMOSIIAPHN  6Up
XUNAA KyHn Oapaxkanu 6romKeTaaH
IOKOPMOArMCUIra Ba AKCUHYO, LOKOPU
Japoxkanarn 6looKeTAOH Kyl aa-
poxkagaru 6omKeTnapra  YTkasunb
6epa onaau;

-  y3apo  xmcob-kutobnapHu
Kaig sTMw acocupa 6apya Kacca
onepauusanapn XoKkuaaru  Mabay-
MOT/IOPHU >KAMNOL YYYH KyIOdAInK
TYFAMPOAUIOH  BYHOAW  MMKOHWUAT-
HUHF SAPATUAMLLM OKMBAT HATWXKA-
00 OHWK MAKCOAra NyHOnTUpWIraH
novimxanap 6yinya  MONMSIALITU-
pUWw  onepauManapuHn - BaxkapuLu
BAKTUAO ~ TOMOHAQPHWHI  ¥3apo
XMCOB6-KNTOBNAPUHM KANg, 3TULL UM-
KOHWHW 6epagy;

— [ACTyp MWW >XAPAéHuaa nyn
KYMWUAFAH XATO BO KAMYUIINMKNOPHU
OHWKJ106 Ty3aTULL UMKOHWHU Bepaau;

— BIOIPKETIa KENAETIaH KUPUMIIAp-
HW XOMAO YNApHW KakTapub GepuLu
6unaH 6oFNMK Kacca onepauusnapu
6yiiMya Typnvda xmcoboT Tanépna-
HOAM, WYHW xucobra onnb Typnu xun
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BIOAXET CMECATH

XMcoboTNapHM  Tarépnaw  MyMKWH
6ynagu;

- Mopynb TU3MMU  Hernsupaad
HOPMATUB-CMPABOYHMK MabITy-

MOTNOPUHM  YPHOTUW BA CO3M4LU
WMKOHUHW Bepagn (ywby ™Mopynb
acocupary  pyHKUMOHON  Basuda-
NAPHUHT MYBAQPAKUSTAN Baxkapu-
MWLM YYYH toKopuaa aitmb yTunraH
CMPABOYHUKNAP TU3MMIA  KUPUTUO
KYAMAULLIM Kepak);

— MOoAynb TU3MMW Hermsnaa me-
Mopuan opaepnap Xakuaaru (Kym-
nagaH,  aHanuTUK - Byxrantepus
xucobnapura owg €3yBnap Kaig
3TUNAAUIAH XKAMJIOHTOH (MUFUATAH,
TepMa) MeEMOPWA OPAEPSIAPHUHS Ty-
3WIraH BAKTU, KAWA KMAWULW PAKAMM
XOKMAArY TEMMLWAN MOBYMOTAAPHMN)
CMPABOYHUK YPHATUINLLN MYMKWH;

— byxrantepus CUYETNAPU pexa-
CUHWHI  Ty3unuwmn 6unaH  60FnuK,
XKAPOEHNap (XycycaH, GHOOXKEeTHUHI
KUPUM KUCMK BYiinya xucobra onm-
HoauraH 6apya Kacca onepauumana-
pPUHW  BaXKapUAULLIMIG  Joup Typau
XUNQArn aHanuTUK  Matepuannap-
HUHI pyMXaTn)ra omg, pacMmn ésuil-
Ma MaTepuannapu 6yinya cnpaBou-
HWK YPHATULLIIA MMKOH 6epaaw.

Tnaum 6yinya Typam xun nHdop-
MAUUSIAPHU  Kabyn Kunmb  onuw
XaMAa  Macodara  y3aTuw  yyyH
MaxcCyc “MabnymMoTnapHn Kabyn
KUnub6 ynap 6unaH vwnaw, ysatmw’”
ne6 HOMIOHIOH MOAyNb XOM MOB-
XKyA. Fa3HAYUIVK TUSUMUHWHE TYypau
6YNMHMaNapN XOMAO AreHTIMK Ba-
3npacnHn baxkapyBuM 6AHK TU3MMU
ypTacnaa onepaTtns TAP3AA KEPAKIU
WHopMaumanap 6unad anMmawm-
HYB XXOPAEHWHW NYNra KynMuw y4dyH
MOXCYC KOMMYHUKAUWUS TU3MMIAPU
époaMmpa  éxyn Kypbepnap BOCU-
TacMAa TOBMUHIOHOOWMIOH — QfoKA
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TU3MMK YPHATUAMLWK KepaK. ByHnaain
QNnoKO  TU3UMUMAOH  hoRAaNaHULL
BAKTUAO AreHTAMK BA3MdACUMHW 6a-
>apyBuM 6AHK TOMOHMOAH €316 6e-
PUNOAUIOH PACMUIA XYMOKATIAPHUHI
KYyumMpMa Hycxacu FasHauunmk Tman-
MWUra 371EKTPOH BAPUWAHTAA tobopu-
nagn. AMHUM BOKTHWHE Y3MOa AreHT-
MK BA3UPACUHN BaxKapyBUM BaHK
TOMOHUAAOH €316 6GepunaguraH pac-
MU XYMHOKATIAPHUHE KYYMpMa HycC-
XONAPUHM  KaMnab  Kyiunagura,
XOPAKOTW  HO30pPAT  KUIMHAAWIAH
BA Y30QpPO ASIOKAOOP/IMK MyHOCA6aT-
napuvpa 6ynraH xap MKKM TOMOHAOH
t06opUNannraH PacMuin Xyxxatnap
>KyMIOCUIa OBTOMATUMK TAP3A40 KU-
putunagn. KOkopuaa aitmb yTunrau
onepaunsaapHUHI GBTOMATUK TAP3-
na 6axkapunumnHn “MabnymoTtnap-
HW Kabyn KMnnb ynap 6unaH nwnaw,
y3aTnw” pe6 HOMMOHIaH Moay/b
TabMUHAA6 6epaaun.

OaBnat  6l00»KeTUHWHIT  0apo-
Mag, BO XApOXKaTnapu Moananapu
6yliMya aMonra owuMpuaraH Kaccad
onepauusnapMra acocnaHnbt “bouu
KUTO06” 0e6 HOMIOHIAOH MOAy/b TO-
MOHMAOH  fasHauunvk  TM3MMKMAaa
caknaHagmraHd Bow kuTobpoa Kanp,
STUNAULIN YYYH ONIOXMAA MObJyMOT
TanépnaHagn. by xunpary mMabnay-
MOTNOP XAP KyH AABOMWMAO MyHTQA-
3aMnnK 6unax FasHauYmnmK TMsnMmra
t060punb Typunagn. Fa3HaYMINK Moo-
pacu TU3MM TapKmMbura kupys4m 6ap-
4ya 6YIMHMANApPAAH KEPAKIN MAbBY-
MOTNOPHU HUFUO ONFOHUAOGH KeruH
Xap KyH pasomupaa 6up mMapotaba-
OOH XKAMIOHIaH MobaymoTnap Bouw
KuTObra KaWg 3stmnagn Ba 6axka-
PWArGH MWAAP OCOCMAQ >Konapra
TACAVKJIGHIOH BELOMOCTAApP o6opu-
nagu. Apatuarad Moaynb KOMMYHU-
Kauus TM3UMWOArM AnOKOIap HUc-

60TAH EMOH ULWNATAHUAA, TUSUMHUHT
pervoHan 6ynnHManapupaH tobopu-
NOAAUIaH MObAYMOTAAPHUHE KeNULLIN
HMCOATAH CycT KeuraHuga xam 6up
MapoMAa ULWNA6 TyPULLrd KOAMP.
Fa3HAYMNNK TU3UMUHKHE Xap Bup
Xyoyouin 6YN1MHMACMAOH KENaauraH,
y epaa aMmasrad OWMWPWAraH Kacca
onepauusanapu  xoKkuaary, Mabay-
MOT/IAPra AcociaHnb xMcoboTnapHU
reHepauusioBYM anoxXMAd MOAYSb
épaamMuaa  xap xun  xucoboTtnap
(BropKETHUHI  gopoMan — KucMmura
Kenué TywraH Tywymnap, A[apo-
MAOAPHU TYPAn Xun 6oaxKeTnap
ypTacnpa TAKCUMNAHWULLIKW, 6loayKeT-
HWHI XOPOXKAT KMCMU 6Yinya amanra
OLUMPUATAH onepauusanap, boaxer-
OOH MOAMANAWTUPUATAH nolinxanap
XOKMAA, LWYHWHIOEK, Xap KaHOan
AMFMO  BA  KOHCONMMAAUMANAHIAH)
Taépnaca 6ynanu. Taknud aTunaér-
raH MHOPMALMOH TU3UM aBBAJ OiA-
TN6 YTUNTAH aCoCUi PyHKUMANAPAAH
TAWKOPW  BOMKETAAH MONUANALL-
TUPUNAOUIOH TawWwKunoTnapra 6woa-
>KETOOH TAWKApW MAH6ONAPAAH COK-
paTn6 6epunaguraH MabNaFIapHUHE
KOaByn KWIMHWWK BA CAPGICHMLLN
XOKMAArn  TYIUK  MOBYMOTIOPHM
OBTOMOTUK TAP34d xucobra onub
KeMMHYanMK HasopaTt Kunmb 6opuiu-
ra UMKOHUAT spaTnb 6epapmn. ByHuHr
yuyH “BrogykeTooH Tawkapu MaHba-
NAPACH MONUANALWTUPULL ONepaLms-
NapuHn 6owKapu” aed HOMAAHraH
anoxmaa Moaysb APATUATOH.

O.X. MYNATOB,

n.cp.H. BaOHK Monusa akageMusacu
TAOKUKOTUYMNCH.
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BAHK TM3NMW

TvxopaT 6AHKNAPU KPEeAUTAAPUHUHT
ANHAMMUKACUrd TaObCUP KUJIYyBYU OMUJTIAP

I/I KTUCOOMETHN MOOEPHUSALIMAMIALLL LUAPOUTUOA KPEOUT
MYHOCABAT/TAPUHW PUBOMKTAHTUPULL MKTUCOOMA CUECATHUHT MYXUM
NYHANULLNAPUOAH BUPU XUCOBIAHALN. AMBATTA, KPEOUT MYHOCABAT/IAPUOA
DABIATHUHT ULLTUPOK STULLIM MYXUM AXAMUST KACE STAOM. Y3BEKUCTOHIA
XAM UKTUCOOMET PEAJT CEKTOPU KOPXOHAMAPUHW KPEOUTIIALL, KUYUK BU3HEC
BA XYCYCUM TAOBUPKOPSIMKHN MUKPOMOJUANIALL BA TUMKOPAT BAHKIAPUHUHI
ETAP/IM PECYPC BA3ACUHM LUAK/ITTAHTUPULLIOA OABSAT ETAKYM POSTHU

BAMKAPMOKIA.

TabKNANALL XXOU3KU, UKTUCOONETHU
MOEPHM3ALMANALL LWOPOUTUAA TUXKO-
paT 6AHKNAPU KpeauTnapu YCuwl TeH-
OeHumMsicura ara 6ynuvwm uktucoamii
PUBOXNOHULWHWMHE  MyXMM  MaHb6au
6YMb XM3MAT KMIaau. JTeKuH, TxKo-
paT 6AHKNAPU KPeoNTNAPUHUHT YCuLL
OVHOMUKACUIa 6up KaTop omuinap-
HWHI TObCUPUHU HO3ApAd TYTU6, ynap-
HW TALWKM BA UYKKM 6YFUHNOPIa aXxpa-
TULW MOKCAAra MyBoUKANP.

Tw>kopaT GAHKNAPW  KpeauTiapu
OMHAOMWKACUIA TAbCUP KUTYBYM TALLKM
OMWANAP MOKPOAAPOXKAAArM  OMU-
nap xncobnaHmnb, ynapHUHE Y3rapumim
B6OHK KpeauTnapu bapkapop ycmwmra
Y3 TAObCUPUHU KYpCcaTagm.

Y36ekuctoH Pecny6nukacn Map-
Ka3ni  B60HKWM  TOMOHWMAOOH amanra
OWUVPUNAETTaH MyNn-KpeauT Ccuécatum
MKTUCOOMET OAPKAPOPIUTMHA  TOb-
MWHAALIra XM3MaT Kunagn. Mapkasuii
60HK MyN-KpeauT CMECATU 3CA TUXKO-
pPaT 6AHKIAPUHUHE KPeaUT IMUCCUSICU
LAPOXKACUIO  Ce3UNapavM  Aapaxkand
TABCUP KUITYBUYN OMUIT XMCOBNAHAAM.

Y36ekucton Pecny6avkacu Map-
Kasuii 6aHKM KarTa Monuanaw cué-
CaTV OpKANM OAHKNAPHUHI  KpeauT
NOTEHLMAUIO  TObCUP  KYypcaTagu.
X03upru KyHaa Y36eKMCcTOH 6aHK aMma-
nMétnaoa Mapkasunii 6aHK TOMOHUAAH
TUXKOPAT BAHKNAPUHU KAWTa Monusa-
NALWHWHE XYKYKUIA MEBEPUIA acocnapu
APATUITAH.

ByryHrn kyHpa 6aHKnap amanu-
étnpa Mapkasuii 6aHK KaiTa Monms-
AW KPeAUTIAPUHUHT XA>KMU NACT Aa-
poXKana BA KAMOWWLW TeHOeHUMscUra
ara. MacanaH, pecnybnmkamMms TUxo-
paT 6aHKNAapMHM Mapkasuii 6aHKKa
TYNaAwWmW no3nM 6YnraH MaxbypuaTna-
PVHUHI >XAMW NACCUMBAAPAATA ynyLumn
2009 inn 1 aHBapb xonaTtura 3,6 o-
W3HW TAWwKMA 3Trad 6ynca, 2010 nnn-
HUHT Wy gaspmaa 0,2 PomnsHN TAWKMA
3TAnt.

Y36ekuctoH Pecny6nvkacn Map-

Ka3u BaHKW KaMTa MOMMANdL CTAB-
KAacuHWHr 2006 hinngad 2011 auwnra
Kogap yarapmai hunnvk 14 cdous
cTaBkaga konumwm Ba 01.01.2011 nn-
OOH aTurm 2 d.n.ra nacantmpunmd,
X03MprKn KyHAd 12 ¢pou3HM TaWKWUA
KWUAFAHWU YHWUHE 3NACTUKAUIA NACT Aa-
poXKaga 3KAHAUMMHK KypcaTagu Ba
YHOOH camMapanv honaanaHuLLIra canl-
BOUi TabCUP KMIMOKLA.

XycycaH, Mapkasui 6aHK-
HWUHI KAWTa Monusanaw cuécatuaaH
X03Mpry wapouTaa KeHr oipa-

NIOHVL  MOKCOAra MyBOMMK. “yHKM
KAWTA MonuaAnaw CUEcaTM OpKaM
OOHKNAPHUHI pecypc 6asacura Ba
YHUHF IMKBUOJUAUTUIND MXKOBUA Tab-
cup Kypcatunagn. ByHWHr HaTuxkacu-
4a 6aHK KpeaAUTNAPUHUHT UKTUCOOMET
TAPMOKJIAPUHU  MOMMSNALLTUPULLAAMN
daonnuru owmpunagn.

Ywby KypcaTkuy 6opacmaa puKp
toputagurad 6yncak, “TuxxopaT 6aH-
KNOPUHUHT  »KMCMOHWI  BA  IOPUAKK
WOXCAPHUHT  Nyn  MABNAFIapUHU
OOHK Oeno3uTnapura >kanb Kuauw
6opacnaa aManrd OWWMPraH MWAapu
HOTMXKOACUMAO  MWKO3NIOPHUHT  6aH-
Knapaarn genosutiapun xaxkmm 2009
nn (8 703 Mnpa. cym)ra HUcbataH 52
dounsra owmnb, 2011 AMAHKMHT 1 aH-
BAPb X0NaTUra Kypa 13,2 TpsH. cyMHU
TALWKWA 3TN 2.

Ywby HatuxKa 3cd OAHKNAPHUHE
pecypc 6a3acuHM  MyCTOXKAMALrd
X13mMaT KWIMOKAQ. AliHKKCa,
NKTUCOOMNETHU MOZEepHU3aLUSIALL
LWOpPOUTMAO TWXKOPAT 6aHKNapu Ae-
NO3UTNAPUHUHI YCULL TeHAeHUMACUra
3ra 6YN0éTraHn, MaMIOKATAd aManra
OLUMPUNAETIOH WMCIOXOTAAP HATWXKA-
cnpmnp. MyMIOooH, OXONMHUHE 6aH-
KNOpadary  Oenosvt  MabnaFiapuHu
KadonaTnaw TUIUMUHUHE  TAKOMUI-
nawtupunnwn  (Yabekucton Pecry-
6nvkacu MpesvpeHTUHUHr 2008 inn
28 Hoabppaaru “TuxkopaTt 6aHknapmaa-
IV aX0M OMOHATIAPWHY KadhonaTnaLy

TU3UMUHU STHOAO TOKOMWUIALITUPUL
TYFPUCKMAA’T1 Kapopura MyBoduK, Tn-
>KOpPAT 6AHKNAPUAATKY aX0NM OMOHAT-
Napy MUKAOPUAAH KaTbWii Hasap 100
houns MuKZopuaa KacdonaTnaw 6enru-
NAHAM) 6AHK AEN03UTIAPU TAPKNbUaa
X0/ OMOHATAAPUHN YCULLIMHN TAb-
MWHAAAM.

NekunH, pecnybnvkamua Tuxxopat
B6AHKIOPY TOMOHUAOH »KAN6 KUTMHIaH
OEeNO3UTNAPHUHT  OKCAPUAT KUCMUHU
Tanab KWiMb ONMHOOUIOH [Eeno3uT-
nap TAwKun atagu. Ywby aenosuTtnap
2010 innpa 64,6 hbonsHU TALWKIMA 3TKG,
2005 wunra HucbaTaH 12,3 ¢p.n.ra ow-
raH Ba 6ekapop y3rapuw TeHOeHUN-
Aacura sra 6ynraH. TwkopaT 6aHKNa-
PVHUHI MyaaaTan genosutnapu 2005
“nnra HucbataH 15,3 d.n.ra nacanrax
Ba 31.12.2010 wun xonatura 27,4 do-
W3HW TALIKWUA 3TraH. XKaMFapma geno-
3mMTnapu Tapkmbuaa 3aca 2005-2010
nmnnappa (Moc pasuwaa 7,7% Ba
8,0%) 6ekapopnuk Kysatunnbd, 2007
MnMnaa sHr oKopn(16,7%) KypcaTkuura
ara 6ynrand.

Okopuaarn MabayMOTAAPAAH XYy-
N0Ca KUAUL MYMKUHKYM, Y36eKNCTOH
Pecnybnukacn Tuxkopat 6aHKnapu-
HWUHI  [Oeno3uT pecypcniapy  6a3acu
MYCTOXKAM Ba 6apKapop aMac. YyHKu,
TUXKOPAT OGAHKIUPUHWUHE >KAMU  fe-
nosuTnapu Tapknbuaa Tanab Kuimb
ONIMHIYHIa Kagap Aeno3nTIap KopKu
CA/IMOKKO 3ra 6ynun6, 6y 6AHKIAPHUHT
daonmatn MyppoTcus  pecypcaapra
BOFNNKAUIMHM  KYpcaTagn. Xankapo
amManuéTaa aca Tanab Kuamb onuH-
rYHra Kagap Aeno3uTAAPHUHE >KAMU
genosutnap Tapknbuparu ynywm 30
don3naH owMacaurn TaBcusa 3TUNA-
an. Ywby KypcaTkuy pecnybnvkamms
6aHKnapu amannétnaa 2 6apobapaaH
OpPTWK BA canbuii xonaT xmcobnaHaau.

LyHuHraeK, cyHrrn  nnnnappa
TWXKopaAT OAHKNOPU KpeauTinapu Ou-
HOMWKOCUIO TOBCUP KUIYBYU OMUN-
nappoH 6upu 6ynraH 6aHKNAPHUHE
KAnUTAnnaLwyBuUra Xam KaTra suTnbop
6epunMoKaa.

XycycaH, [Mpe3npeHTUMn3 6aHK-
NAPHUHI  KanuTannawysu 6opacmaa
“Mapkaznii 6aHK Ba Monusa Basnpnuru
TUXKopPaAT B6aHKNApK BUNaH BUPranvK-
A0 6AHKNAPHUHE >KAOMW  KAMUTANHU
2010 nnnpa kammaa 20 domsra owm-
pULLK, AKUH WKKW UMASA 3CA YHWH
AANN - UYKKM  MOXCYNoTra  HucbaTaH
xa>KMn 10 chomnsra eTKasnAULLN NO3UM
(yw6by kypcatkuy 2009 imnra Hucba-
TaH 36,2 pomsra owmnbd, 2011 RNAHUHF
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BAHK T3VIMA

1->xapBan. Y36ekuctoH Pecny6nmkacupa TM>XopaT 6AHKIAPU KpeauT-
NAPUHUHT UKTUCOAMET TAPMOKIApY 6YiinYd TOKCUMMAAHMLWIN®

01.01.06 | 01.01.07 | 01.01.08 01.01.10 | 01.01.11

i. n. i. i. n.

1. CaHoat 57,8 55,6 45,1 393 39,7 32,4

2. Knwnok xyxanuru 42 49 10,6 11,5 10,9 14,6

3. Kypunuw 24 2,2 5,6 6,9 79 94

4. Tpancnopr ea 16,3 16 11 84 94 53

anoka

5 (asposaymymos- ,, 47 6, 10, 103 13
KaTnanuL

6. Mopauit-TexHuk 13 17 27 27 29 44
TabMUHOT

7. Kowwyranyiixoh ——, 26 35 28 17 12
XyKanuru

8. bowka Tapmoknap 10,9 12,3 153 18,3 17,2 214

Kamu 100 100 100,0 100,0 100,0 100,0

2-KapBan. Y36eKuUCToH Pecny6nukacupa AUNMHUMHr TapMokadp
6yiinya TakcuMnaHuwmn’

WkTucopuér 01.01.06 | 01.01.07 | 01.01.08 | 01.01.09 | 01.01.10 | 01.01.11
TapmoKnapu n. n. n.
1. Cawoar 21,1 21,8 21,0 223 23,6 23.8
g | 26,3 25,1 23,2 19,4 18,2 17.7
Xyxanumru
3. Kypunmw 48 5,1 59 5,7 74 6.6
4, TPancnoprea 10,6 11,0 1,3 12,7 11,9 1.3
aJloKa
CaBpgo Ba ymy-
5. MW OBKaTna- 8,8 9,0 9,4 9,1 9,11 9.1
HWLL
6. Bowkanap 17,8 17,9 191 21,5 23,1 236

1 auBapb xonatura 4 100,1 mnpa.
cyMHn Ba ANMra HmucbataH aca 2009
Mnmnpa 6,3 domns 6ynm6, 01.01.2011
nmnoa 6,6 ousHM TAWwKMA 3TANY)"S
es anoxupa Tabkuanagunap. By aca
TUXKOpPaAT BaHKNapy 6apKapop Monus-
BUIA pecypcnapra ara 6ynmwmnHm Tab-
MWHNA6, TVHXKOPAT GAHKIAPU KpeauT-
NIOPUHU  UKTUCOAMET TAPMOKIapUra
NYHONTUPULLHNK pPaFbATAAHTUPAON
Ba  GAHKNAPHWHI  Y30K  MyQaodT-
M KPeouTndW  CAanoxXusaTv  Xamaod
YNAPHUHT  Monusa  6o3opnapuaaru
PAKOGATOAPAOLIUIUHL  OLLIMPULLFd
30MUH APATAaM.

LyHn anoxmpa TabKupaaw Jio-
3UMKMK, TUXKOPAT BAHKNAPY KpeauTna-
PUHWHF BAHK >XOMW AKTMBRAPUOATU
COANMOFUHUHT >KYAd lOKOpU 6ynum
XOM  canbuin  xonat  xucobnaHagu.
YyHKM TWKOpPAT BAHKNAPUAA KpeauT-
NAPHUHI  ¥3 BOKTUOO KAWTMACAUMU
BAHKNAPHU  NIMKBULSIUINK  PUCKUHU
ownpnb, KEMMHYAIUK  BAHKPOTAMK
XONATUId 0/1MG KENULLM MYMKMH.

LLyHpait aKkaH, TUXKopaT 6aHKIA-
PUHWHE KpeauTnaw ¢(aoivsaTi cama-
pogopnurn B6OHKAO KpeauT PMCKKU-
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HW caMapanu bowwKapull BA KpeauT
noptenvHuHr cudatn aaparkacura
60FNNK XxmMcobnaHaan. YyHKku Kpeaut
PUCKMHM  camapann  HolKapuLwAad
KpeauT nopTdheNnHUHT AnBepcudmKa-
LUMs AAPOXKACK MYyXMM OXCAMUSIT Kach
aTapun.

TvxkopaT OAHKNOPUHUHT  KPeauT
Kyrinnmanapn  Tapmoknap  6yinua
TEKMC TAKCUMAOHWULWW  KpeaguT pu-
CKMHM  nacavitmpuw  6unad  6upra,
TAPMOKIAPHUHT puBOXNAHUWNAA
MYXMM pPOJib YAHANON.

TuxkopaT 6GAHKNOPW  KpeouTnapwm-
HWUHI MKTUCOAMET TapMOoKIapu 6yiinya
TAKCUMIOHULLMHW TOXAUAK, 6apKapop
WKTUCOAMI YCULIHW TOBbMUHAALWAO BA
MKTMcoaméT Tapmokaapmaa AVMHUHE
APATUANLLIMAATN OXAMUATUHK 0Unb He-
paau.

tOkopuaarn »>kagBan MabayMoT-
NIAPUAGH KYPULL MYMKUHKMK, TUXKOPAT
BGOAHKNAPUHWHT  KpeauT nopTdenvaoa
COHOOT COXACWUIa OXKPATUAFAH Kpe-
OUTNAPHUHE  CanMOFU  toKopu 6ynnb,
2010 nnnpa 32,4 hon3HU TALKWA 3TAN
Ba 6y KypcaTkuy 2005 innra Hucba-
TaH 25,4 ¢.n.ra nacamrat.

KuLnok, XY>Kanurm coxacura
KPATUAFOH  KpeauTnap  Taxaun
AaBpuaa  ycuw  AMHAMUMKACUra ara
6ynran Ba 2010 Mnnpa »Kamu Kpeout
Kyimnmanap Tapknbupa 14,6 dounsHu
TAWKWA 3TraH. LyHWHrAeK, Kypunauw
BA COBOO COXQIAPUIa CXKPATUMOH
KpeauTnap xaxmm 2010 nmnga 2005
“nnra HMcbaTaH owraH. by caHoaTra
QXKPATUIFOH KPEeANTAAPHUHT KaOMarn-
W xpucobura 03 bepraH.

Y36eKncToH Pecny6nvkacuaa
ANMHUHT  Mwnab  YmkapuaMwnaa
TAPMOKAAP YAYLWMHU TAXANAN LLIYHW
KYPCOTMOKAOKK, MAMIGKATAO COHO-
at coxacu AMMpaarn acocuii YpuHHU
arannanan. Kuwnok XY*KanauruHuHC
ANMparmn canmosn 2010 hunpa 17,7
donsHn Tawkmn 3tm6, 2005 linnra
HUCOATAH MNACANULL TEHAEHUMUSCU Ky-
3atuaraH. Taxaun gaspuaa casno Ba
YMYMUIA OBKATNAHWLW coxacnaoa ANM-
HUHI spatunuwun 6apkapop 6ynnb,
TPOHCOOPT BA QJOKA TApPMOFUra
2010 nnpa  OOXKPATUATOH  KpepuT-
nap canMofuHuHr 2005 nmnra Huc-
6ataH 3 60paBAPAOH  OPTUKPOK,
TywraHamru ywbéy Ttapmokaa ANM-
HUHF SpaTuanwmnra canbuini Tabeup
KWUAMAraH. Kypunuiw TapMoFuaa Kpe-
ONT  KYWUAMONApuHUHE  Bapkapop
ycuwmra kapaman, yHuHr AMaarm
canmofn 2010 Wmnra kenub YTraH
“nnra HUCbATAH Nacaivm Ky3aTui-
raH.

OukpuMnsya, O6aHK KpeauTnapwu
Ba AVMHMHT TapMOKIOp Kecumu-
aarn Y3apo GOFMUKIUIMHU YPraHULL
MYyXMM OXOMUST KAch 3TAAM, YyHKM,

MObAYM  TAPMOKAAPAQ  MOJUABWUIA
PECYPCNAPHUHT  AUFUAMLIK, BUPKH-
YMOOH  TAPMOKJOPAPO  pecypcniap

TAKCMMOTMAO HOMYBOMUKIIMKHN Kes-
TUPNG UYMKAPCA, WKKUHYUMAOH YHWUHF
okMbatnga mMamnaxkat ANMuHM nw-
Nab YMKAPULAO NPOMOPLUMSHUHE BYy-
3unuwmra onnb Kenagu. Hatmkana y
ékn 6y Tapmokapaa TOBAP BA XWU3-
MATNAPHUHT TaKNndK owmnb, 6owKa
TAPMOKIAPAA SPATUIAOUIOH TOBApP-
nap TaknMdu KMCKapagu.

Ly YpuHAa, tokopnaarn guUKpMmns-
HWHI TacamFn cudaTnaa npodpeccop
A.BaxaboBHUHI  (PUKPAAPUHN KenTu-
puv6 YyTuW Makcaara MyBoduK,. “HKaxoH
MONMUABUN-UKTUCOOANN VHKNPO3UHN
t03ara KenTupysum cababnappaH 6upu
— VKTUCOAMETAO pucnponopumsanap-
HWHTI BY>KYArd Kenvn Ba MHBECTULNS
pecypcnapu etuwmMacnurn  Tydaiinm
YNapHW  GOWKAPULL  MEXAHU3MNIAPU-
HUHT OMOJT KUAMACAUIMAnP™S.

HOkopuaarn 2 Ta »agsan mMabay-
MOT/IOPM QACOCMAA TAPMOKAAPra K-
patunraH Kpeautnap Ba AMMparum
TAPMOKIAP Y3rapuLnHU Koppensaum-

buprxa

Ne 3,2011 BKCHepT



BAHK TM3NMW

1-pacMm. Y36eKncToHaa TUXKOPAT 6AHKNAPU KpeauTnapu Ba SAUM-
HUHI 5 Ta TApMOK 6Yyiinda y3apo KoppensaunoH 6oFnnkanrmnd.
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Koppenauua ko3¢ puuuentu, R2

OH TOX/IMM 3TAMM3. TAXJIMHUHT 06b-
ektn cncbatnoa ANMHUHT 70 honsnaH
OPTUK, KMCMUHU Tawkua aTyBun 5 Ta
acocuit (COHOOT, KULUOK XY>Kanuri,
KyPWauLL, TPOHCMOPT BA A/1I0Kd, CABAO,
YMyMUA OBKOT/IAHULL) TOPMOKHW ONd-
MU3.

PecnybnvkamMmns  Tuxkopat  6aH-
KNOpy TOMOHMAGH CAHOATIA QK-
POTUArAH  KPeauTnap  CAIMOFUHUHE
nanuwmra KapamacaaH, ywoby
TapMokHUHE AMMAaarn ynywm yeuwra
ara 6ynraH. KMWAoK Xy»Kanurmra ax«-
POTUATAH  KPEeAUTAAPHUHI  Ycuwura
KapamMacaaH, mamnakat ANM Tapku-
6UAA KULWNOK XY>KASMIMHUHE  YNyLIn
nacairan. LLUyHHraek, TpaHcnopT Ba
anoKa TAPMOFUAA >KAN6  KWUIAMHIaH
KpeguTtnap Ba ynapHuHr AWMpa-
M YAYWWHUHT  y3rapuwivaa y3apo
60FNNKIVK Ky3aTunmaraH. by aca can-
6uit xonat xucobnaHagu.

Y36eKncToH Pecnybnvkacupa
Kypunuw Xamao caBpo Bd  YMyMUiA
OBKOT/IQHMLL  COXACUIa  COKPATUATQH
Kpeautnap ynaywu Taxaun [oBpuAaA
owmwn KysatunraH. LyHra moc pa-
BAWAA Y6y TapMoKIApHUHT ANMaa-
rv ynywwn 2005 imnra HucbataH 2010
AWMNOQ OWraH.

1-pacMpa 5 Ta TapMOK 6Yinya axx-
paTunrad 6aHK Kpegutnapu Ba ywoby
TapMoKaapHuHr  AMparn  ynyuwm
ypTacuparn y3apo BGOFAMKAUIM  OKC
3TraH.

Ywéy pacM  MabayMOTIOPUAGOH
KYpuL  MYMKMHKK,  MOMIGKATUMWU3-
40 TWKopaT OaHKNapWM TOMOHWUAOH
5 Ta TAPMOKKO OXKPATWArAH KpeauT
KYANAMONOPUHUHE Ba yw6y TAPMOK-
napaa AVMM waknnaruwmn yptacnparu
KoppensaunoH anokagopavk 2005-
2010 vivnnap pasoMuaa ycnb 6opraH
Ba 6y WmKobuii xmcobnaHagu. AMMO,
ywoy KYpcaTkuyHuHr 2010 Wmnga
0,87 KoadDULMEHTHU TALIKU 3TU-

bupxa

wu Ba 2005 iunnra HucbaTtaH 2 MmapTta
olwraHura Kapamacaax canbuii xonat
xmcobnaHagn. YyHku, ywby Koaddu-
LUMEHTHWUHI KaHYaNuMK gapaxxapa 1 ra
AKMH 6YNULLIN, YHUHT IOKOPWU ULLOHYN
6YULLMHU TOBMUHAARLN.

MamnakaTummspga 6apkapop
MKTUCOOMM YCULLIFA MOMUSIBUN CEKTOP
BO pean CcekTop ypracuaarn y3apo
MYBOUKMKHN TABMUHAALW  OPKO/M
3PULLMLL MYXMM OXAMUAT Kach aTagun.
YyHKM, MONIUABUIA CEKTOP BA peasn cek-
TOPHWHI y30po TapkuMbuii Gupnaly-
BM 1030ra Kesca, Wy OpKanav Muaiui
MKTUCOOMET TAPAKKMETU TABMUHAA-
Hagu.

HOkopuaarunapaaH Kenmb 4mkm6,
6OHK KpeauTnapu camMapapop/IvrnHm
owmpuw bopacmaa Kyimaaru Taknnd-
nap Mwnab ynkungu:

1. MapKa3uit 6AHKHUHT MaXK6ypuit
3axMpa Tanabaapu 6AHKNAPHUHE pe-
cypc 6asacura canbuii Tabcup KMamo,
YNOPHUHT  KpeauTnaw  CanoxXUsTUHU
nacantTupmokaa. LyHuHr yuyyH Map-
KOA3WA BAHKHWUHE MOXKOypuii 3axupa
TaNabnapuHM TyWMpuUL opKann 6aH-
KNOPHWHI pecypc 6a3acy LWAKINAH-
TUpUWACa MaKcaara MyBoduk 6ynapau.
YyHKM By OpKONN BAHKNAPHUHI Kpe-
AUTAAL CANOXMATU OLIaau.

2. TwKopaT B6AHKNAPUHWMHE Aeno-
3UTNapun Tapkubuaa MyoaoaTavM perno-
3UTIAP COMIMOFU OLUMPUICA MAKCAAra
MyBoduK 6ynapamn. YyHku 6y 6aHKnap
yyyH O6apkapop pecypc 6a30aCUHM
TAWKUA KWUAnG, KpeauT 3MUCCUSACUHM
oLIMPaAN.

3. V36€eKNCTOHAA MUCMOHWIA LIaX-
CNapra oXXpaTUIraH KpeauTaapHUHT
XOXKMUHM owmpuLl Ba 6y opKaav MaMm-
NIOKATAO TOBAP BA XM3MATIAP peanu-
3AUMACUHM >KaOanaawTmpuw  3apyp.
BYHWHI yUYyH >KMCMOHWI Lwaxcnapra
CXKPATUAFAOH KPeaUTIap MUKOOPWHU
YNApPAAH >Kanb KUAWHIFOH Aeno3uTnap

CA/IMOFUAOH OKOPW OYNULWINMHK Tab-
MWHAALL TO3UM.

4. TwxopaT 6aHKNapupa  Kpe-
OUTNAPUACGH  ONMHOAWMIOH  chomnsnu
LApOMAgNapHUHE 6aHK donsnu aa-
POMOANAPU  XCOKMWAATWM  CASIMOFU
60PKAPOPIUIMHU TABMUHIALW MYXWUM
axamuatra ara. YyHku 6aHK consnum
LAPOMAOIOpPUHUMHE  acocuii  MaHbawm
Kpeoutnap xmucobnaHanu. by Tvxkopat
B6AHKNAPUHUHI KpeauT onepaumsnapu
CaMAapapopPANTMHU KYPCaTaam BA yMy-
MW MaKpoZapaxkagd 60HK TU3UMK-
HUHF 6APKAPOPSIUTMHU TABMUHIARAN
XOMAO  WKTUCOOMET  TapMoKjapura
CXKPATUNAETIOH  KPeOUTNAPHUHT Y3
BOKTMAAQ KOWTUWWHW aHrnaTagu. Pe-
cnybnnMKaMmnsaa TAPMOKJIApPra axxpa-
TUAraH 6aHK kpegutnapw sBa ANMMpa
TAPMOKIAPHUHE ¥3apO YNYLWWHU CO-
AMWTUPULL OPKANKW ynap ypracuparu
y30po  GOFMKAMK  MACT  SKAHIUIM
aHuvknaHan. By aca TapMoknapaa pe-
CYPCNAPHUHI HOTEKMUC TAKCUMAAHULLN
BA YHUMHI Hatwxkacupga AVIMHM apa-
TUAMWNAA MYOMMOAP MABXKYAINMN-
HU KypcaTtagy. LUyHWHr yuyyH KpeauT-
ra  NAaéKATAUANK  KYPCOATKUYNAPUHU
60X0NalWra >KUoouMRpoK EHaalunica
MOKCOAra MyBOgUK 6Ynapaun.

®appyx YCMOHOB,

TMU “BaHknappaa 6yxrantepus
xmncobu Ba ayamnt” Kadeppacu
WUIMUA TAAKUKOTUYUCHU.

1 Y36ekncToH Pecny6nmnkacu MapKasuit 6aHKum
X1coboT Mab/IYMOTNIAPM ACoCHMAd Myannund To-
MOHUAAH XMCOBNaHAN.

2 N.A.KapuMmoBHuHr 2011 iivn 21 sHBapaa
6ynn6 ytrad “2010 Wnnpa MAOMAOKATUMU3-
HU  VXKTUMOWIA-UKTUCOANA  PUBOXKICGHTUPULL
AakyHnapu Ba 2011 Annra MymKannNaHraH sHr
MYXWM YCTYBOP MYHANMLWNAP rd 6AFULLNAHIOH
Y36eKncToH Pecnybnukacu Basupnap
MaXKAMACUHUHT MOXKAUCUAATM MObPY3ACH.

3 ¥36ekncToH Pecny6nmnkacu Mapkasuii 6aH-
KUHWUHT 2010 1inn 1 sHBApb X0naTnra xmcobot
MOblyMOT/IOPU ACOCUAd MyanInd TOMOHNAAH
xucobnaHan.

4 ¥36eKkncToH Pecny6nmkacy Mapkasuii 6aH-
KUHUHI XMCOBOT MOBbAYMOTIAPU ACOCUAO MY-
annnd TOMOHUAAH XMcOBNaHAN.

5 KapumoB W.A. Acocuii Ba3udamms-saTta-
HUMU3 TAPAKKUETU BA XANKUMU3 (hAPOBOH-
JUMMHU SHOAO  OKCANTUPUWANP. - TOLUKEHT:
“Y36ekncTon”, 2010~ B.57.

6 Y36eKkncToH Pecny6nmkacy Mapkasuii 6aH-
KUHUHI XMCOBOT MOBbAYMOTIAPU ACOCUAO MY-
annnd TOMOHUAAH MYCTAKUA Ty3Unau.

7 VY36eknctoH Pecny6nmkacy  CTATUCTUKA
KYMUTACUHWUHT XMCOBOT MOb/lyMOTIAPU QACO-
cnaa Myannund TOMOHWAGH MyCTOKWA TY3UIAN.
8 Baxabos A.B. Ba 6olikanap. Xopu>xuii nHee-
ctuumanap. TowkeHT, "Monua”. 2010. 5.66.

° Myannud TOMOHUAAH MYCTAKWA Ty3unau.
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TvxopaT 6aHKNAPU KANUTANNALLYB
AAPMKACUHUHI AMANAANU X0/1aTH

AHKJ/IAP MANOO BYITAHOAH BOLUMAB

b

YNAPHUHT KAMUTANTA OAPAXACUTA

MYXMM MACATIA CUDATULOA SETUBOP KAPATUMATAH. ANHUKCA, XO3MPI M

Kyiinaa 6us YabexmcTtoH Pecny-
6nukacnpa 2004-2009 vnnap pa-
somMuaga AVM Ba 6AHK TUSUMUHUHI

- acocuii  KYPCOATKUYNAPUHN  KYpub
OABPOA BAHKIAP JIMKBUANINUTNHM TABMUHALLL YZIAPHWHT TY/10B UMKAMM3
KOBUNMNATUHM MYCTAXKAMIALLl BA YZIAPTA BYJTTAH ULLIOHYHW OLLUMPULLIAA YKapsan MObTyMOTAAPUrd
BAHKTAPHVHI KAMUTASTIALLYB OAPAXACU OOJI3APE MACAJTA/IAPOAH BUPUTA MyBO(UK, Mamnakatummspa AVM

2008 nnpaH 60WNAHIAH XKAX0H
MOJINABUN-NKTUCOOUN MHKNPO3N LA~
poutnaa 6aHK TU3MMUHUHI Bapka-
POPAUTMHM TABMUHAAWAG YIAPHUHE
KANUTANNAWyB AAPCXKACUHA  OLUIK-
pu6 6opuLll 3HI MyXUM WKTUCOOMIA
MACONONOPACH  6UPKU  SKAHIUIUHK
AIHa 6up 6op ncbotTnagu.

MaMAaKaTMMM3A4a XaM G6AHK TU-
3UMUHUHT BAPKAPOPUTMHU TOBMUH-
naw MakcoamMad M3Yua UKTUcoaui
WCNOXOTNIAP OMOATra OWWPUIIMOKAQ.
YNapHuHr - 6axkapunuwm - 6aHknap

KAMUTOSIMHUHE CE3UTAPAN [APAXKA-
Ao owmwmra cabab 6ynau.
OuarpamMma  MabiyMOTNOPUAOH
KYPUHWG TypunbamnKm, pecnybamkamms
TUXKOPAT BAHKIAPUHUHT XKAMU KAMK-
Tonn “nngaH-inara ycmb 6opmokaa.
YnapHuHr mukgopu 2007 AUAHWHT
6owunaa 1070,1 Mapa. CYMHU TALWKUA
3TraH 6ynca, 2010 AMNHWHT 6owura
kennb 6y kypcatkmy 3010,4 mapg.
cymra etou. Ywby paBppoa 6aHKnNa-
PUMKU3 KANUTANM Kapuitb Kk 6apa-
Bapra, abHu 187,9 chounsra ycan.

1-puarpamma. TvrKopaT 6AHKIAPUHUHT KANUTANNALWYB AApaXXACH

3500

3000
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Mukgopu 2004-2009 nunnapaa hm-
nura 7 comspgaH (2005 unpa) 9
douzraya (2008 unnpa) ycraHnmri
Ky3aTuaraH. Taxamn KWAMHIaOH 0aBp-
040 TWKopaT OGAHKNAPUHWHT OKTUB-
napn 3,1 maprtara, Kkpegutiapu 2,4
MapTara, genosutaapu 6,3 maptara
BA YMyMUIA KANUTAnM MUKOOPW 3ca
3,6 maptara ycrad. OnguHrn vnra
HWUCOATAH WWMNNUK YCuLW aKTUBAAP
6yiinua 2005 nnpa 107,8 chomspaH,
2009 iwnnpa 130,2 domsrava, Kpe-
antnap Mukgopun 2006 nunpga 106,5
domzgaH, 2009 Wunpa 134,3 douns-
rayva, genosutnap 2005 imnpa 132,2
douzpan 2009 mnpga 150,7 cdowms-
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1->kagean. Y36eKUcToH Pecny6nukacupa AMM Ba TuxKopat 6aHKIApU AENO3UTNAPU, KPeAUTIdpU XaMad
KAMUTO/IMHUHT YCULLIN.

KypcaTkuunap 2004iun | 2005 un | 2006imn | 2007iun | 2008imn | 2009iun | 200° MAHUKr 2004 uunra
HucbaTaH ycuwm

1 AUMHUHT TMAnuk yeuw cypbati 74 70 75 9,0 9,0 8,1 0,7 ¢.n.

2 AkTtuBnap (Mnpa. cjm) 5004,2 5630,6 7207,5 9276,1 12064,7 15703,1 3,1 mapTa

3 Onguuru iiunra HucbataH ponsaa 100,0 12,5 128,0 128,7 130,1 130,2 X

4 Kpeautnap (Mnpa. cjm) 3572,2 3853,3 4104,2 47776 6372,0 8558,2 2,4 mapTa

5 OnpwHru iiunra HucbataH dpousga 100,0 107,8 106,5 16,4 133,4 1343 X

6 [leno3utnap (Mapg. cjm) 1272,2 1688,7 25445 3829,2 5771,6 8703,1 6,8 MapTa

7 Onguuru iiunra HucbataH ponsaa 100,0 132,8 150,7 150,5 150,7 150,7 X

8  Ymymuii kanutan (Mapg. cjm) 824,1 930,9 1070,1 1502,6 21043 3010,4 3,6 mapTa

9 OnauHru itunra HucbataH ponspa 100,0 13,0 14,9 140,4 140,0 143,1 X
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2->kapBan. Y36ekuctoH Pecny6nukacu TXKopaT 60HKNAPY KANUTAJIMHUHT TAPKUGU BA AMHAMUKACMU.

. immap | 2009iunsa2004 iimnra
MR TG 05 | a6 | _awr | aoos | _aous | wcsaronsarapmum o

1 YcTaB Kanutanu 13,5 17,6 249 28,1 34,7 21,2
2 3axupa Kanutanu 75,8 70,0 61,5 573 511 24,1
3 Kopuii itun cod poiipacu 51 4.8 8,2 75 89 38
4 Takcumnaxmara doiipa 5,5 72 53 6,1 5,2 -0,3
5 KanutanHuur 6owwka snemeHTnapu 0,1 0,1 0,1 0,1 0,1 -

6 Mamu Kanutan 100 100 100 100 100 X

rava, yMyMuii Kanutan MUKL0pPK 3ca
2005 imnpa 113,0 cdomspgaH 2009
Munpa 143,1 dousrayaHn TALWKKUA
3TraH. Taxmn KUAMHAETIaH Munniap-
HWHI 6apyacmpa 6aHknap daonus-
TUHWUHE AWINK YCULLIX KY3ATUULLN
6unaH 6upra 6AHK KANUTASUHUHE
YMYMUA  MUKOOPUHMHE 2008  #inn-
narn yeuw papaxkacu 2007 Aunru
yevwpaH 0,4 hons NyHKTURA KaMai-
raH.

LLly 6unan 6upra, Taxaun Kuam-
HOETroH AOBPAA TUXKOPAT BAHKIAPK
KpeouT KYMMIManapuHUHE ey Aa-
poXKacu genosnTnap Ba 6AHK Kanu-
TAAU MUKAOPVHUHE YCULIMAOH NACT
OAPOXKOAO  IKAHAUMU  Ky3aTWIrOH.
2004-2009 wvuvnnapaa pgenosutiap
6,8 ™MapTtara, 6aHk kanutanu 3,6
MapTara YCraHanrmra KapamacnaH
KpeauTnap Xaxmu aturn 2,4 map-
Tara Kynamrad. Ywby Kypcatkuunap
ypTacuparn gapk Annnmvk ycuwnap
CypbaTUAA XAM KY3rd TALIOHIOH.
Henosutnap Ba 6a0HK  KanuTanu
MUKAOPUHUHT MNNNNK YCULL APaXKa-
CU [OMMO KPeauUT KYMUIMAIapUHUHE
YCULWIMOOH KYMNPOK 3KAHAUIU KY3ra
TawnaHagn. by aca y3 HaeBbaTtuaa
0eno3nTnap Ba 6AHK KAMUTOMHUHT
6MpP KMCMU KPeOUTIapAdH TALWKapK
60OLWKA AAPOMOA, KENTUPYBYMN OKTUB-
napra (MHBECTULMS, NU3WNHEL  haK-
TOPUWHI) »>KOMAAWyBMIra BA TYNOB
KOOUMMATUHM aXLIMNALW Makcaanaa
Kaccaparn Hakh nyanap Ba Map-
Ka3uii B6OHKOArM BOKUIUK  XUCOB
pOKOMNOpPUAA ywnad TypuaraHam-
rMHW Gungupagu.

IBTUOOPUHIN3HM  BAHK  YMYMUiA
KOANUTAIM TAPKMObU BA OAMHAMUKACK-
ra KOpATMOKYMMK3.

KentupunraH MabnymMoTnapaoH
KYpUHWG  Typubamkn, 2005-2009
nmnnap agasoMupa 6AHK Kanutanu
TAPKMOMAO 30XMPa  KAMUTOAVHUHE
ynywmn 24,7 dous NyHKTUra Kamawm-
MWW KAPAMACAOH, YWY 31eMeHT-
HWHT yNyLUIW X03MPIrv OBPAA XOM 3HI
KYN MUKOOPUHK, AbHM 51,1 donsHK
TAWKMA 3TMOKAA. Bbusra mabnymkuy,
30XMPa KANUTONM KY3[0 TyTUMAraH

bupixa

MYKOTULLNAPHM KONdw Makcagmaa
OQHKHUMHI  gapoMagn  xucobupaaH
TAWKWMA  3TURagun. Xonbyku, ywby
MabnaFnap  KANUTONHWHT  akaT
XMMOS BOCUTACU (DYHKLMSACUHK 6a-
»apagu. AMMo ByryHrn KyHOd Ka-
NMUTANHUHI MHBECTULMOH Ba3ndacK
MYXMM aXOMUAT KAch aTaaM.

MaHTUKnm HYKTAW-HA3apAoH
KOpanraHad, AAPOMAAACH  30XM-
para aXkpatunaguraH Mabnasnap
MUKOOPM  KamalraHpa, — anbat-
T4, TAKCMMAOHMAraH cod doiaa
MWUKOOPUHWHE owuwmra onnb kena-
an. by aca y3 HasbaTnaa Hasapu-
MN3rd KYpa KAMWUTOJHWHI MHBECTYU-
LMOH BA3UMACUHN BAXKAPULIN YUYH
WMKOHUSTNAPHU AHOAA OLIMPOAM.

Taxamn  KUIMHOETTaH  [aBp-
00 >KAMU  KOMUTOSTHWHE TapKubuaa
YCTOB KAMUTONUHWHE  ynywun 135
omsnaH 34,7 cdounsraya, sbHu 21,2
hov3 NYHKTIra OWIraHANIU Ky3dTui-
raH. AHUKCO, ce3nnapnn [apaxka-
na 2007 wuvnpa 7,3 cdous nyHKTra
Ba 2009 iivnpa 6,6 doms nyHKTra
y3rapuwmnra  spuwmnarad.  KermHru
AMNNapaa ycTaB KANUTANMHUHT OLIMG
6opULLU MXKOBUNA XONANP, YYHKM yLLBY
naBpnapAd  6OHKAAPHWHE  TYnoB
KOBUMMATU BA NUKBULSIUAUIM OING
6opaaun. YCTAB KAMUTOSIMHUHE OWKG
6opuwmaa, anbaTTd, XyKymaTumms
TOMOHWAAH WMHKMPO3ra KapLum
KOPOTUAMOH  4OpPd-TAABUPIAPHUHE
TAbCUPU XAM Ce3nnapan Aapoxkaga
6ynau. XyKymaT Kapop/apurd aco-
caH 2008 nunpa TvKkopaTt 6aHKNa-
py ycTaB Kanutanura kapuinbé 650
MAPA. CYM MUKAOPUAArM Mabnarnap
nyHantTmpungu.

MabnyMmKkn, TuxKopaT GaHKNapu-
HWHI YCTOB KAMWUTONIM ACOCOH ¢ha-
ONMMAT  KYIOMUHW  KEHFAanTUpuULL
MAKCOAWAQO AHTM dunnmnannap Ba Mu-
HWOAHKNAPWHM OYMLL YYYH BA Y30K
MYAAOTAN MHBECTULMANAPHW aManra
owmpwwra nyHantupmnagu. by ken-
rycuao KywmMya paBuiaa gapomag,
ONTULIHUHI MaH6aM 6YnnM6 Mamnakat
WNKTUCOAMETUHMN PUBOXKIAHTMPULL
MOKCOAWAO AHMM TEXHMKA BA TEXHO-

NOTUSINAPHU XKOPWI 3TULL, MOOEPHU-
30aUMS )KAPAEHNTAPUHM TE3NALLTUPULL
YUYH XM3MOT KUNOAM.

Taxnun poBpuAd GAHKNAPHWUHE
>KOpuii inn poiaacMHUHT BaHK Ka-
nuTanuaarn ynywu xam 3,8 cous
NYHKTFA  OWIQHAUIM  Ky3aTUATQH.
AliHukca 2007 1vnga  yNOpHWHL
yAyLWu onauHIM nnnra HucbataH 3,4
chomsra ycraH. Xopwuii iMnn codp coi-
LACU OKCAPUST XONNApad 6AHKHUHT
NMHPACTPYKTYPACUHM Axwmaaw
(KoMnNbloTEp TeXHWKanapu BA A4-
CTypnap) Ba 6AHK XM3MATYUIAPUHM
VDKTMMOUIA  XMMOSNALW MAKcaanapu
YUYH XM3MOT KUNOAM.

Pecnybnukamms TmxKopat 6aH-
KNapu Kanutanm Tapknbuaa Taxann
LOBpMAQ  TOKCUMMAOHMAraH  ¢oii-
OAHWHT ynywn 5,2 cdounspgaH (2009
nunpa) 7,2 domsrava (2006 nmnpa)
OPONUFNAATN  MUKOOPHW  TALIKWA
3Trad. YnapHuHr ynywun 2009 iaunn-
pa 2004 vvnra HucbataH 0,3 dous
nyHKTra, 2006 iMunra HUCO6ATaH 3ca
3,0 hom3 NYHKTra KAMAWNraHAUTA Ky-
30TUAraH. TOKCMMAOHMAraH YTraH
Mnun dolimacn xam Kyn xonnapnd
6aHKNAP TOMOHWOH Y30K MyOAOTAU
WHBECTULMSAIAPHA aMOJITA OLUMPWULL
MAKCOaMra NyHanTMpunaan Ba y Ka-
MUTAHUHE COMAPON YAYLWHA TAL-
KW aTagu.

LLlyHVHroeK, Taxaun  KWUIMHIaH
LaBp MO6aHMAA TUXKOPAT HBAHKNApKU
XKAMU KAMUTAnu TapKMbuaa cybop-
OVHOLMSNALWIAH KAp3 MAKBypuaT-
napy XaMad KOHCONMAAUMANAWraH
Wwybba  KOPXOHANAPra  KWIMHIOH
KYMUAManap 103ara KesiMaraH.

TwxxkopaT 6aHKNapuaa cybopam-
HOLMANAWIaH Kap3 Maxxbypuatna-
PUHWHI MOBXYL, 3MAC/IUTN TUXKOPAT
BAHKNAPUHWHE Y30K MYA[ATIN Kpe-
anTtnap 6030pMAArY MAOBKEUNHWHT 30-
npnmrnpan ganonat 6epaan. YyHKu
cybopAMHAUMSANALWINOH  KAP3  MOK-
6ypusTnapu TvxopaT bHaHKnapura
Yy30K MyAAaTInN pecypciapHu »anb
KWIULWHWHE KyNai B KOM XAPCHKaAT-
7V BOCUTACK XMCOBNaHaau.

TwkopaT 6aHKNApU >KAMK  Ka-

9KCHepT Ne 3,2011
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nMUTAIM  TAPKMGMOA KOHCONMAOALM-
ANAWraH wyvba KopxoHanapura
KWIWMHIOH — KYWWAIMONap  MABXKy[
3MAC/UIN »KOABAS MObIYMOTNAPHU-
OOH SIKKOM KYpuHMoOKAd. [leMak, Tu-
XKOPaT 6OHKNOPWAA JIM3UHE, TPACT,
hAKTOPUHT, POPENTUHI KOMMAHU-
anapu kabu KpeguT Myaccacanapu-
HW TALWKW 3TUL AMATMETU MABXKYL,
amMac. Xonbyku, xankapo 6aHK ama-
NMETNAA TMXKOPAT BAHKIAPK Kowwnaa
TAWKWA STUIFOH KPeauT Mydcca-
canapv  QAONUATUHUHT  UKTUCOOMIA
YKUXATOOH CAOMAPO/IN 3KAHM Y3 ncbo-
TUHW TOMFOH.

BaHknap Kowwuaa TAwKua 3Tun-
raH Wybba KOPXOHONAPU MYCTAKMWI
6anaHcra sra  6ynMaiign,  ynap
6enrMnaHraH  Xapa>KaTiap cMmeTa-
cn acocuaa paonusaT lopuTagM Bd
onraH corpacyu 6aHK donpacura
KYyLWwmnogu.

TuxkopaT 6aHKNapu acocuii Kanum-
Tanu TapKMbMOa aMUCCUOH Aapomap,
yAywm >Kyaa Kam MukpopHu (0,05
¢ouzraya) Tawkun stagu. by aca
OAHKMAPHWHI oaaui BA WMTUE3NU
akumanapu Mamaakat goHg 6o3op-
napupary  onamM-coTamcura acocaH
YNOAPHWUHI HOMWHON 6aX0CKMAa amar-
ra OWVPpUIULLKM BUNAH M30XTaHAAM.
MabnyMKn, aMUCCUOH fapoMap Tu-
>KopaT BAHKIAPUHUHE OLOMIA BA UM-
TME3NN aKumsinapu 603op 6Haxocu
6VNOH YNAPHUHHT HOMUHON KMAMATY
ypTacnparn apk cupatnad o3sara

22

Kenagu.

PuBo>knaHrax xopwxuii Mamna-
Katnap 6aHK aMaNMETMAA IMUCCUOH
papomagnap 6aHKIAPHWUHE acocuii
Kanutanu Tapkubuaoa  ce3unapnu
AAPOXKOAO IOKOPW COSIMOKHM 3ras-
nangn. ByHWHr 6oucnm  BUpPUHUU-
OQH, TVXKOPAT 6AHKNApU KUMMATAU
KOFO3MAPHUHI  3MUCCUA  XAXKMUTa
KYPO XYKYMOTAOH KeNUH WKKUHYMK
ypuHaa Typaan. KOkopu gapaxkapa-
M AMUCCUS XOXKMU MMPUK MUKOO0PAd
3MUCCMOH AapoMap, onuw yyyH bup-
IOMYN  ACOCHW 1030ra  KenTUpagu.
bynpan xonatHn AKLU, Anonus Ba
lepMaHWs  [OBNATAAPUHUHE  BAHK
aMannétnaa AKKOM Ky3aTull MyM-
KMH. VIKKMHYNAOH, PUBOXK/TAHIOH XO-
pWXuii AABNATNOPAA TvxKopaT 6aH-
KNAPUHWHI ACOCUA KUCMWU TYNoBra
NAékaTnn 6ynraH xy>Kanuk cybb-
eKTnapu cmcaTMaa Kopu Hydyara
aragup. LWyHVHr yyyH XaMm Maskyp
MAMJIOKATAAPHWHT TUXKOPAT 6AHKNA-
PV TOMOHWAOH 3MUCCUA KWUIMHIOH
akumanapura  6oWKa  KMMMATAU
KOoFo351apra H1McbaTaH 6apkapop Ta-
nab6 MaBXKyL.

TwxopaT O6AHKNOPU  KANUTAIU
TapkMbuaa Kavta 6axonaw 3axu-
pacu >Kyad KWYMK CAIMOKKA 3ra.
XONbyKn, PUBOXKIAHTAH  XOPUXKUIA
LABNATNAPAA KAWTA 6axonall 3axu-
pacu BAHKNAP KYLWWUMYA KANUTOIN-
HWHI ACOCUI KNCMWHW TALLKW 3TAAM.
ByHWHr cababu iinpuK Ba ypTa TUXKO-

paT 6aHKAapM KATTA LWOXapiapad
IOKOPW  BANAHC KWUIAMATU  MABXKYA,
6uHoNapra ard. BUHONAPHWHI 6030p
60Xx0CMA0 3CA OAATAA YCULL TEHOEH-
umacK MaBxyad. byHpal wapouTna
IOKOPW KuiiMaTra ara 6ynraH 6uHo-
NapHUHr 6030p 6axocK ycuwm Ha-
TUXKACUOA KATTA MUKLOPAArM KAlTa
6axonaw 3axupacu nango 6ynagu.
BuHonappoH Tawkapu 6HaHkNapra
Ternwnu epnapHuHr 6o3op 6axocu
OLUMLLIN HOTUXKACWMAA KARTa 6axonaLl
30XMPACUMHUHI MUKAO0PU owaau. Pu-
BOX/IOHIOH  XOPWXWIA  paBnatnap-
00 TWKopAT BaHKNApuUra Teruwnm
epnap YAAPHUHT  XYCYCUR  MYJIKU
xmcobnanagun. Ly cababnn epnap
B6UXOCUHUHT YcuLn xmucobura tosara
KeNIraH 30XMpa MUKOOPW TYFPUAAH-
TYFpU BAHKHUHE KYLUMMYA KAnuTanm
TAPKMOBUIra KNPUTUNOAM.

Okopuaarn dukp Ba Mynoxasa-
NOPHM YMYMAQWTUPIaH X040 AHA
6up 60p BAHK KAMUTAIM YHUHT TY/10B
KOOUAMATM  BA  NIMKBUOJMIIUTAHN
OLUMPULLHWUHT ACOCUIA OMUN SKAH/IU-
FMHW 3BTUPOd 3TUH, KANUTANNALLYBK
YKAPAEHNAA AOPOMALIAP MUKAOPU
MYXMM OXOMUATIA 3raIMMMHU TOb-
Knanab YyTMOKUMMUS.

Maxdpupat STAMOBA,

TMU “BaHk nwn” kadeppacu
UMM TAAKUKOTUYMCH.

bupka
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TAAKNKOT

Mo6annawyB WapouTaa aaBaAT MOUSACUrA
TAbCUP 3TYBUYM TAXAUJAP

BO3OP UKTUCOOMETU LLUAPOUTUOA XAP KAHOAW MAMIIAKAT [JIOBAJT MAXOH

XYMATIMK — TUSUMUHUHE  TAPKUMBUM  KMCMW  XMCOBMTAHALM.

LABNATNIAP

YPTACUMIOATU  MKTUCOOUMA BA CUECUA  MYHOCABAT/IAPHUHI  MYPAKKAB/IALLIYBM,
SKOSIOTUK MYXUTHUHI EMOHJIALLYBM, OABSIAT BA XYCYCUI BU3HEC GAOSMATULA
PUCK OMUUIAPUHUHE KYYAMTAHAMI MHCOHWATHU AHMM TYCOATM MYAMMOJIAP
MMPOOBUIA COMME KYMOW. [NOBAMMALLYB XAPAEHM TALCUPU OCTUIA, IHTM AXBOPOT
BA MOSIMABUMA TEXHOMOTUASIAPHUHE  PUBOM/IAHULLM  OKMBATUOA MYCTAKMI,
LABJIAT YETAPASIAPVHM TAH ONIMAMOMIAH TPAHCMUINIVA KATIUTATT BYXKYATA KEON,
KOMIMLIOTEP TAPMOK/TAPY EPOAMMUOA YLLBY KAMUTAIAP XAPAKATUHUHI TE3NALLILLN
BAPYA, XATTO, MYCTAXKAM WKTUCOOMA TUSUMIIAP GAOSMATUTA CANTEUMA TABCUP

STULL XABOUHM MAMAO KUTTMOKIA.

MasKyp X0N0T BA XASIKAPO PAKO-
GOTHUHI  YeKNIaHMAraH BA KOTbul
LWAapT-WapouTIapuaa y3 WKTUCOAUN
XOMACO  MOSIUSIBUA  MOH(AATIAPUHM
XMMOSA KWL, UKTUCOOWNA, MONUSABUN
XOBMCU3NTMKHN TAOBMUHAAK ONULW Ma-
canacu xap 6up AABMAT, Wy >KyMad-
AaH, Y36ekncToH Pecny6nmnkacy yuyH
XAM MyXMM aXaMUAT Kach sTaam.

ByryHrv KyHaa, Y36eKkucToHaa mo-
TUABUA-UKTUCOANA WNHKMPO3NHKM  6ap-
Tapady 3TUW Yopanapu BA Wynndapu
MNpe3ngeHTMMmM3  ToMOHMAAH  Henrun-
na6 6epunraH, LWy AcoCAd MOMIOKA-
TMM3Aa VMIHKMpO3ra Kapluy 4Yopanap
Aactypu aman Kunamokaa. Ly ypuraa
[Mpe3naeHTUMU3HUHI Kyhingarn ¢uKp-
NAPVHW  3CaW  MOKCAAra MyBOMMK:
— “2008 innpa  GOWIOHIAH  XKOXOH
MONUABUN-UKTUCOOUIA  VHKMPO3U  BA
YHWHI  OKMBATNapW  MAMIOKATUMW3
WNKTUCOAMETUHM PUBOXNAHTUPULLIA
KAHAAM canbuii Tabcup KypcaTraHu Ba
KYPCATA&TraHu Xycycunaad 6yryH TyXTanmb
YTUPULLra XOXKaT YK, 0eb ynnaimaH.

AlHW navToa 613 3 BOKTMAA TAH-
106 oraH MKTUCOAMM TAPAKKUET Mo-
OENVHUHT  HOKOAAP TYFPU  SKAHWHU
BA OMONAO Y3WMHW TYNA OKAATrAHWHU
XOETHVHI Y31 SiHO BA SiHO TACAMKIA6
6epMoKaal.

Ywby MOOENHWHr  TaMoWWNIna-
pu acocuad MAMIAKATUMMW3HWU UCTIOX,
3TUW BA  MOAEPHM3AUUS  KUIULL

6Yinua  Xap TOMOHAAMA BO YyKyp
YANQHTOH TAOPWKWIA TAPOKKUET Oa-
CTYPVHW U34NA MO OLUMPraHUMN3
WHKWPO3HUHT, »KAX0H 6030pnaaru Ke-
CKMH y3rapuwl Ba 6eKApOP/IMKHUHT
UKTUCOOANETUMMIIA, MOSINA BA BAHK TU-
3UMUTra Canbuini TAbCUPUHU CE3UNAPU
0apoXKaga  KAMAUTUPULW  UMKOHUHM
6epon.”t

bupxa

Oapxakukat,  6yryHru KyHAd
MAMIOKATUMM3  XANIKAPO  TALLKUIIOT-
Nnap, PUBOXKICGHIOH Aasnatnap 6u-
NIOH  XOMKOPJIMKHWUHI  UMKOHUATA-
pu, WapTAapu BA UCTUKOONIAPUHM
APATYBUUIMK  PYXMAO KaAWTa KYpmb
YMKMoOKAd, Bup cy3 6unaH arTraHaaq,
MAMTOKATUMUSHUHT rnobannaiys,
XKAXOH WKTUCOAMETUra WHTerpauus-
NALYBU >KAPAEHU KEUMOKAA.

Laenat MonusiBuiA XaBOCU3IUMN-
HW TAOBbMUHMAW Y3 HABOATMAO YHWHI
MOXMSATUHM  TYLIYHWLL, YHrd TabCup
3TYBYM OMWINIAPHU YPraHuL, TaXns
KWIMW  XAMOG  MOBXKYA  MOSUABUIA
xaBhHM 6apTapad aTULW éxyn TabCu-
PUHM MNOXKKN 6OPUYA MUHUMANIALITU-
puvww AYNNAapuHM n3nab Tonuw MyxXmm
OXAMUAT Kach aTanm.

Oasnat mMonusicura Taxaup, My-
OMMOCU MYCTOKWUA OABAATYUANKHUHT
WOKAMOHUWN  BA XKAMUSTAA  WXKTU-
MOWI, CUECWUI, WKTUCOAMI MAH(AAT-
NIAPHUHT Kapop Tonuwn 6unad 6up
BAKTAQ BY>XYAra Kenagu, YyHKW Ly
BOKTAOH 60LwWna6, 6apKApop/vK, pu-
BOXK/IAHULL 6UNaH 6Up KATOPAA XaBg-
XaTtap, TYPAU-TYMAH TOXAMONAP XAM
naripo 6ynagw.

MamnakatmmMms  MKTUCOanETUAa
pyi 6epaéTraH Ty6 Y3rapuwnap, yHUHr
XKAXOH MKTUCOAMIA MyHocabaTnapura
TO60pPa YYyKYyp KMpub GOpaéTraHamru
AGBNATUMU3HUHE  PUBOXNAHAETIOH-
NUMMAOH OApaK 6epagu, 6y wvxobuid
xonat, anbatra. Bupok, nHTerpauus
Ba rnobannawys Tydainm MamnakaT-
nap  UKTUCOOMETUHUHT  Bup-6upura
30HXUPAM 6oFNaHUWK, Y3 HABOATU-
na, canbuii Tabcup Ba OKMOATIAPHMK
KeNTMpmMbG YMKAPULIM MYMKKUH. Ywoby
LIOPOUTAO AABMOT 01AMAA TyPaauraH
ACOCUI MACONA YHWHF MUIIMA MOH-

daaTnapura canbuini TabCUP STULLIK
MYMKWH 6YNraH XOoNnaTiapHW ONAUHU
onuw éxya, YLa XonaTaap oKM6ATUHM
6apTapad aTMwAaH nbopar.

Y36ekuctoH Pecnybnukacu Mpeau-
neHtn Vcnom KapumoB Tabkuagnara-
HUAEK: “ ... XOBPCU3MMK, BAPKAPOPINK
BA TAH/IAQHIOH WYNOAH OFULLIMACTIUK
— JeraH aHa Wy oaanii cysnap 3amu-
PUAA YYKYP MObHO-MO3MyH 60p. bus
6yHU 6UNMG ONMOFUMM3 BA AHrNA6
eTMOFUMKU3 3apyp. XaBAAH KaHOal
XoNnu 6YNnW MYMKKH? PUBOXIAHML
YUYYH Ky4Y-MOOOQOHW KOepOaH uv3naw
nosumM? bynap cTpaTernk mMyammosnap
6ynnb, xap KAHAAW MyCTAKWA [aBNAT
SHI aBBAJIO, OHA LY MydMMOJIApPra 3b-
TM6op 6epunb KenraH Ba ByHOAH GyEH
3bTM60p HeparKaK”2,

“XaBdcn3numk”  TywyH4acu  Kyn
Kuppanu 6ynunb, Typnvyd MabHoAd
TankuH atunagu. LLlyHra kapamacaaH
ynapoa yMymMuin £oa MaBxKyn, OyH-
ra Kypa XaBCWU3IMK  WUHCOHWAT
XAETUHWHI Typau coxanapuaa By-
XKYOrd KenaguraH  xaBg-xaTapaaH
XMMOSIAHMLL, KAONATAOHULL MOBHO-
CUHW aHrNaTagu.

Munnnin xaBgpcnsnuk dykaponap-
HUHF >XOMWST BA  AOBAATHUHE  YTa
MYyXUM  MOHAATAAPW,  LYHUHIOEK,
MUANNIA KOGPUAT BA XOET TAP3UHWHI
KEeHr Kynamparn BaA  TYypan-TyMaH
TAWKW  XAMAA WYKW  TaXAMAAAPAaH
XMMOSIAHTAHUIMHW ndboanaiam.

Oasnat  MaHbOOTAApM  KOHCTU-
TYUMOH TY3yM MOMOKAT CyBepeHu-
TeTU BA TeppUTOPUAN AXAUTIAUIUNHK
XMMOSA KWL, CUECUW, UKTUCOOMN BA
WKTUMOUI  BAPKAPOPJSIMKHU  KAPOp
TONTUPUL,  KOHYHSIAPHWUHI  CY3CcK3
AMONT KWIULWHA TOBbMUHALW, XYKYK-
TapTMOOTHN KYNnab-KyBBATIAW BA

TEHI LUEPUKIMK CCOCUAO  XOIKAPO
XOMKOPJIMKHW ~ PUBOXKTOHTUPULLACGH
néopar.

Munnuin xaBcr3nmnK TapKM6U My-
POKKA6 Ty3unuwra ara Ba yHu 1-ums-
MOAA KYPULLMMU3 MYMKUH.

MamnakaTt ukTncoguin (Y3 Haeba-
TMAA MUANNA)  XABACUINUTK, YHUHT
MOMSBUIA  XaBgcusnurmra 6esocu-
Ta 60FVK. Ywby GOFNUKANK BUPUHM
61PN TAKO30 3TYBYM XyCYCUSITra 3ra.
MacanaH, MonusaBUiA MABNAFTAPHUHT
KEPaKIM BAKTAO MOBXKyd, 3MACAN-
M 3ApYPUN  3XTUEXKTAPHUHT  TYINK
MOMUSANALLTUPUIMACAUTUTA onnb
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TAAKVKOT

1-unsma. Munnuit xaBGCM3NMKHUHT TapKN6Min Tysunnwn®

| Munnuin xaBpcnsnuk
Cnécnii Xap6uit-myaodaa MabHaBuii
XaBpcu3nuk XaBdaznuru XaBcu3nuK
\
A\ Y L4
MxTumonii Dlemorpaduk Nnmuir-TexHuk
XaBdm3nuK XaBOM3nnK XaBdM3nnK
Y Y L4
WXTucopuit JKONormK Ax6opot
XaBpcusnuk XaBpcu3nuk XaBdauznuru
Kenagn BA  uUKTMCOAMW  (MMNMIMIA)  MWMAA KANUTAAIAP XAPOKATU OPKaOIN

XOBMCU3NIMKKA TAXAMOHW 1030ra Kes-
TMpaan. XaxoHAA CUECUI AXBOSTHUHT
y3rapuwim, xapbuii XonaTHUHI MypaK-
KaGnawmwmn MyamsiH Xapa>KaT/IapHUHE
owmwunra onvb kenagw, by y3 Hasba-
TUAC MONUSIBUIA XABMHN Ky4aiTupaau.
BusHuHruya, MonusiBuin  xaBd-
CU3MIMKHUHI  ACOCWIA  CerMeHTnapura
6l0I>KET-COMMK, BAMKOTA-MNYS, KPeauT-
60HK xamaa doHa 6030pu xaBdcus-
JIUFUra OXKPATraH X0nad Kyhuaarnya
Tabpud 6epul MaKcaara MyBogmK:
XyKyMaT TOMOHWAOH LaBnaT 6toa-
XKETUHW LWAKINAHTMPULL BA caMapanu
WMXXPOCUHW TOBMUHAL, OKWUIOHA 6toa-
»KEeT CMECATMHM aMasra owmpuw, 61oa-
XKeT TU3UMU UHCTUTYTNApKU paonmaTu-
HUHT XMMOSITAHFAHIUFUHN TAOBMUHNALL
OPKANU MUMMNIA UKTUCOONETHUHT WXK-
TUMOWNI NYHANTUPUATOH TOPAKKWETH
yYyH 30pypun  MONUABUIA  WIAPT-
LWAPOUTNAP SPATUIULLN BIOOXKET TU3N-
MW XABPCUIIUTN XMCOBNAHALM.
Hasnat conuk wuvpgopanapu To-
MOHWOOH COMAPAAUM COMMK Cuécatu
OpPKONM  MAMJIOKATOAMM  MOMUSIBUIA-
MKTUCOAMN MyHOCABATNAPHU TAPTUO-
ra Conuvw, eTapnya Kyyam MonusaBuii
CANOXMATHU  LIAKANOHTUPULL OPKAIU
MOIUS  TU3UMU  MYCTAXKAMJUIUHU
TABbMUHAALW XOMAO OABAAT MOSNSBUIA
MOH(AATIOPUHN  MOBXKYL W4YKM  Ba
TALWKM TAXANONAPAAH XMMOSANALL YYYH
APATUANOH  LIAPT-LWAPOUTAAP COJIUK,
TU3UMU XABACUINNTUHM AHINATAAN.
JaBnat TOMOHMAOH MAMIAKATAA
XMCOB-TYNOB XKAPAEHIAPW, NMyn, cCyad
KAnuUTaAu Ba 6OLLKA MOSIUSIBUA OKTUB-
nap XOPAKATUHWHI  CaMApPAgopanru,
OAHKNAP  PUOTUSTUHUHT  XMMOSANAH-
FAHAWIMHU TOBMUHAAW OPKAAM MO-
NNABUNRA, LWWYHWHIOEK, NKTUCOONM
60pPKAPOP PUBOXIGHULLIG  3PULLNLL
yyYyH SAPATUArOH  LWAPT-LIAPONTIAp
6OHK TU3NUMU XABPCU3AUIMHN AKC 3T-
TMpagun.
KUMMaTiM KoFo3napHM Myomasna-
ra Ynkapuw éxyn cotmb onuw épna-

MOUABUN-UKTUCOAUN  Yeuwra 3spu-
WL YyYYyH 30PYyPUiA LWAPOUTAAPHUHI
ApPATUAraHANIM xamaa doHg 6o3o0pu
PAOANATUHWHT AABNAT MUANUIA MOH-
daatnapura canbuii TabcUp 3TYB-
UM UYKM BO TAWKKM TOXAWANAPAAH
XMMOSANAHFOHANK AAPOXKACUMTra OHA,
6030pu XaBPCU3NUTM Sernnagmn.

JaBAATHUHE  TErnwnm UHCTUTYT-
napy  TOMOHWAOH camapanu nyn-
KpeouT, BaMOTA CMECATWHM amanra
owMpULL  OpKaNW MUAAWKA  BANOTA
6apKAPOPIUTMHU TOBMUHIALL, BOMIO-
Ta MyHocabaTnapuHu TapTMbra co-
SV OPKOMM MAMIOKAT MOAUSA TU3M-
MU TAXANA COMYBYM UYKM BA TALLUKM
TabCcuMpnapHu 6apTapad 3Tuw éxyn
canbuii  oKMBATAAPUHM  MUHUMOI-
NAWTUpUW  yYyH SPOTWArAH LWapT-
LWapouTaapra  BaaoTa-nyn  TU3MMK
xasdcmanuru geinnagn.

BrogkeT-conuk coxacu Mamaakat
MOSIUSIBU  XABMPCUITUITMHUHT  ACOCUIA
aneMeHTNapuaaH 6upu xucobnaHagu,
MOMNSA  TU3UMU  MYCTAXKAMAUIM  OHA
wy coxara yambapuac 6ofnuk. Llly-
HUHT  yYyH XaM  Blo[>KeT  MxKpocu
KYypcaTtkMunapu O0BAAT  UXKTUMOUN-
MKTUCOOUA  PUBOXKIAHULL  AAPOXKA-
CUHU XAPAKTEPOBYN acocuit
MOKPOUKTUCOONI KYPCATKMYNAP KATO-
PUAOCH XXOW ONIraH.

Monuasuin  xaBcM3NmMK  Monmsa-
BUIA COXO PUBOXKTAHULL AAPAXKACK BA
XONATUHU MpoAANOBYM MUKAOPUIA BA
cnaT KYpcaTKMunap — UMHAMKATOP-
nap TU3MMK ACOCMAO OHUK HAMOEH
6ynagn, ywby TuanM XABHCU3IUKHU
TABbMUHAALW YyYYyH 30PYPUIA KOMMIEKC
Tan6MPAAPHU AMONTA OLUMPULLHWN Ha-
3apaa TyTagu.

Monuasui XOB(PCU3NIMK ™-
3¥MKM  geraHaa,  Moaua  TU3KMMK
aMan  KWIULWKHUHE - WYHAAR  WapT-
LWOPOUTIOPK  TYLIYHUIOAMKY, YHAOQ,
OUPUHYMAAH, MOMUABUIA  OKUMIAPHU
MEBEPUI Xy>KKATNAP BUNAH KOHYHWIA
acocra 3ra 6ynMaraH coxanapra

MYHONTUPULL  MMKOHUATM  KAM, WK-
KWHYMAAH, MONMSBWUIA  MaBNaFIapHU
HOKOHYHUI  WLWAATULW  UMKOHU  MWU-
HAMYM  OOPOXKArd  MNOCANTUPWITAH
6ynagn. Monuasuii xaBCUINNK TU-
3UMUHWU TAWKWA 3TUWAC YHUHE aCo-
M — Monus 6030pU  PUBOXK/IAHULL
CTPATErusicK, MOSIUSABUI HA30PAT KOH-
LenuuacK BA CTPATEMMACUHW UWNA6
YNKULWAAH M6oPAT 6YmLIN T03KM.

ByHpa Monuns 603opu 6apya Myxmum
CErMEHTNIapU pPUBOXKM  Xamaa 6up
BAKTHWHT Y3140 XOMMA KATHALLYMIAP
MOH(AATIAPU MYTAHOCUMO TABMUHAA-
HUWKNIa 3BbTM60pP BepuLl 3apyp. AHOH
MaHaaTnap MyBO3dHATM Monusa 6o-
30PVHUHT  MYCTOXKAMIIUIMHKW, CCOCUIA
hYHKUMNSNTAPUHUHE 6aXKapuAnLLIn-
HM  TOBMUHIOBYM  LLAPT-LLAPOUTIAP
6YMLLINIFA 3AMUH SPATAAM.

HOKoOpVAa TOBKUAAHIOHUAEK, MO-
MSIBUA XABOCU3MMK TYLLYHYACH, BUPUH-
YMAOH, OABAAT MUAWIA XABHCU3AUTU
6unaH yambapyac OGOFNK, WUKKUMHYM-
LOH, UKTUCOAMIA XOBACU3NNK TYLLYHYA-
CUHWMHI TAPKUOWIA KUCMK, YUYUHUMAOH,
yMyMUKTUCOOMI Tycadru macananap-
LOH PapK KUIGONIOH anoXmuad MOXUST
Kacb 3TAAMIOH MYCTAKU TYLLIYHYd CK-
aTUAA AHFIAHULLN NTO3UM.

MyxTacap anTraHpa, 6yryHrm KyH-
HUHT 3HI ACOCWi MaCananapuaoH 6upm —
MOSIMSABUIA XOBPCU3NNK CTPATEMMSCUHU
AHOOO TaKoMunnawTupuwamp. by »a-
PAEH MKTUCOAMETHU COFNOMIALLTUPULL
BO PUBOXKICAHTUPULLIA AYHANTUPUATOH
M34WUM, OHUK MAKCah Ccapu aManui
daonuatHn Tanab stagn. YyHKM, Mo-
NINSIBUA XABCUINMK TU3UMU HAPAKAT
MOMMS  TU3WMK, BANKM  MAMAOKAT
MOJINABUM-NKTUCOANA MEXAHUIMUHUHI
6apya aneMeHTNApU XABCU3 XAMAA
caMapany paonnSaT PUTULLIMHK Ben-
rmnab 6epaay BA TAbMUHAAKON.

AnuHasap MCJTIOMKY/10B,
AéomnagamH KOCMMOB,
TowKeHT Monusa UHCTUTYTW.

1 “Bapya pexka Ba AacTypnapumms BaTtaHum-
MU3 TOPAKKUETUHW IOKCANTUPULL, XASTKUMU3
(PAPOBOHANIMHN OLLIMPULLIFA XMU3MAT Kunagn”.
Mpe3unpeHT Micnom KapumosHuHr 2010 iMnnpoa
MOMAAKATUMU3HW MXKTUMOWIA-MKTUCOAMIA
PUBOXNAHTUPULL AKYHNapw Ba 2011 Avn-

ra MY/DKASICHTOH SHI MyXUM YCTYBOP
MYHONMWNOPra 6aFVLLAGHTOH Y36eKNCTOH
Pecny6nukacy Basupnap MaxkaMacuHUHP
MAXXIMCUAArM Mabpy3dch. T.: Y36eKnCToH,
2011. - 48-6.

2 N.A.Kapumos. “BytoK Kenaxkak capu”
T-“Y36ekuncToH” 1998, 421-6.

3 IkTMcopmMin apabmuéTnap acocnaa Myannnd
TOMOHUWAAH TAEPNAHAN.
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BIOAXET BA COANK

UKTUCOAUETHN AeMOKPATAALWITUPULL

BA PyKAPOSIUK XKAMUATUHU LLAKIIAHTUPULLAA
6l0MKeT — COMMUK CUECATHU
BA YHUHI UCTUKOBONAArn acocmn MyHanmwnapum

YCULLIHW MMNUTA 8-8,5 dou3 OAPAMKACUOA TABMUHIALL, YHUHT CUDATUHM

XIO3I/IPI'I/I OABPOA BIOOMETHUHI CTPATEMMK YCTYBOPSIUTU YIAFYH WMKTUCOOMM

BA AXONM ®APOBOH/IMIMHM OLLUMPULLOATM XMCCACUHU KYTAPULLAWP. YLLBY
MAKCALIA 3PULLINLLE YYYH OABJIAT CUECATUHUHI BAPYA BOCUTASIAPUOAH, XYCYCAH,
BIOOMET-CONMNK, CUECATUOAH CAMAPANIN OOWOANIAHULL MYXUM AXAMUWAT KACB

STAON.

BromkeT-conuk, cnécaTtm nc-
TebMON  BA  MWNA6  YMKapULL,
XKOMFAPMONAP BA WMHBECTULMANAP-
ra 6eBocuMTad TAbCUP KypcaTaau.
Xo3upaa Y36exkuncroHaa nasnat 6oa-
»KeTu gapomannapuHmHr 90 pomnspaH
OPTUFN CONWK TyLLYMIApW Xmucobura
LAKANOHULLN BIOOMET-CONMNK, CUEca-
TUHM MYHTO3OM MYKOMMAAIaWwWTMpunb
BGOPVLLHN TAKO30 3TAAM.

BrogykeT-conukK CMECATUHMHT ACO-
cuii oMMNNApuUaaH 6upn Conuk cué-
catn 6ynn6, 2000 MNaaH CONMK Cu-
ECATUHM aMO/ITa OWMPULAD, COJUK,
TM3NUMUHN COMUK, KOLEKCU LOMpaCU-

bupixa

40 TU3UMAAWTUPULL BA YHUHT SPKUH-
NAWTUPUANWIKM 6UnaH 6OFNIUK AHIU
nasp 6ownanan. Mktncoamin yeuiiHm
TABMUHNALW MAKCOAMAA COMUK CUé-
COTW, OMHWUKCA, KMYMK Bu3Hec cybb-
EeKT/IapPU YUYH, COMUK IOKUHN KOMO-
TUPULLTA, COMWMK COAUW  TUBUMUHMU
COAAQNALUTUPULLIG KAPATUNAN.

by nyHanuwparn  axaMuSTAU
yopa-TagbupnapaaH  6upu  opu-
OMK LOXCNAOPAOH ONIMHOAMIOH LOd-
poman (donpa) conuFmHuHr 2000
mmnparn 31 domspgan 2010 hmnpa
9 dousra KaManTUpUAULWKM BUNaH
6Upra TAPKUBUHUHT  KAWTa Kypub

YMKUAULLIN HOTMXKACKMOA ONngviH
CONMUKKO TOPTUIFAH AMPUM XAPOXKAT
TYpAapu CONNKKA TopTUL 6asacraaH
ymkapungn. LLyHWHrgeK, »MCMOHWUI
LWaxcnap OOpOMOf CONUFUHWUHE SHI
tokopu ctaBkacu 45 gaH 22 dowusra,
ArOHO M>KTUMOWKM TYnoBu 3ca 40 gaH
25 domsra kamantnpunan. Connkka
TOPTUNAAUIOH AMBUAEHANAP BA ¢o-
N3N1ap KYPUHULLNAO 4APOMAZ ONyBYM
IOPUAMK BA XKMCMOHWIA LLAXCNAP YYYH
LapoMmag conusn ctaskanapu 15 gaH
10 dhomsraua nacanTupmunom.

Y36eKUCTOH COMMK, TUSUMUHU X-
Wnnaw RYHaNUWNapuaaH aHa upm —
CAMOpPACU3 CONMUKJIAPHUHT (3KoNOorms
COMUFK, CABLAO KUMULW XYKYKW Y4yH
nuFuMnap) 6exkop  KUAWMHULLIMAMP.
ByHoaH Tawkapy 6apya MKTUCOOMET
TAPMOKAPUAArn  MUKpochmpmanap
BO KWYMK KOPXOHOIAP Y4YyH AroHad
conuk, blompkeTnaH Tawkapu [MeH-
cua xamrapMmack, Maktab Tabavmm
>KamFapmack, Pecnybnunka iiyn ¢oH-
aura Tynoesnap (kamm 152 dowus)
ypHUra 6 homsnmnK CTaBKALd AroHA
COMUK TYNOBW >KOpUii KMNnMHAN. Conuk,
IOKMHUMHE  Nacammiim — Hatmkacmad
6ywaraH Mabnafnap Y3 ainaHMa
MabNaFNapuHU TYNOMPULL, UHBECTU-
LMANAPHM KYNAUTUPULW YYYH MaH6a
6ynon, 6y aca conuvk conuw 6asacu-
HUHI KEHFANULLIUIA onnb Kengu.

Y36ekucToHaa UKTUCOONETHMU
SPKMHAAWTMPULL Ba CONMUK,
KOHYHYUITUTMHN TAKOMUANALLTU-

pyWra KApaTtuiraH KaTtop (ApMoH
BA Kapopnap Kabyn kunuHgu. LLy-
HUHraek, 1998 nnn 1 aHBapAaa >kopuii
atunraH ConmK Kopekcu MyTTacu
601G 6opunan. ByHOaH TawKapw,
VDKTUMOWM-UKTUCOANIA PUBOXKTAHMLL -
HUHI >XO4ANNaLWYBU, XyCYyCUIA CEKTOP-
HUHT KEeHramuwuy BA TaAOGMPKOPIMK
cybbeKTnapm XamMaa yKapoapHUHT
XYKYKUM  CABOAXOHUIMHUHE  YCULLU
aHrn  Taxpupgaarn Conuk  Kopekcu
NOANXACUHW MWNA6 YMKULW 3apypa-
TUHW KENTUPUO YNKAPAM.

LLly MyHoca6aT 61naH Y36eK1cToH
Pecnybnukacu [MpesvpeHtn Wcnom
KapumoBHUHT Onuii Maxknuc nana-
TONAPUHUHE  KyWMa  AnFuaMwmaa
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BIOAXET BA COAVMK

6enruna6 6epraH  Basudanapra
MyBOMUK, pecnybnmkamMma XyKyMaTtu
ToMoHMAaH Connk KopeKcu nomxacm

yctMaa vw onub 6opunau. IbTu-

6opnucn 2010 AMNHWHE 1 aHBapu- 40 -

LOOH KyUYrd KMpraH siHrv Taxpupaanm

COMMK KOOEKCWM aManaaryt KoAeKCHU 351 H

CUAT KUXATAAH TAKOMUIIALITUPULL 304

BO KEHTAWTUPULL, LYHWUHTOEK, COMMK, I

COSILL MACOSIANAPUHK TAPTUOIA CO- 254 |

nyBYM 6apya amangarv Mebépnap Ba

HU3OMJIOPHN TAKOMUINALITUPULL BA 20 1

TU3UMAAWTUPULL HYIn 6unaH nwnab

YMKUNAN. 151 i
Maskyp siHrM Taxpupgarn Conuk, 10 i

KOLEKCU TYFPU TOBCUP KUITYBUYMN KOHYH

XYHOKATU 6Ynmb, 3cku Taxpupaaru 5

Conuk KofeKcuaaH cesnnapnm dapk, 0

Kunagn. by WyHW aHrnatagukuy, am-
HOH WYy KOAEeKC ONAVMH aMangaru
KYN COHAW MNYpPUKHOMaNAp, TApTW-
61ap BA HU30OMIAP YPHWUIA COMUK, CO-
LW TU3UMUHU MebEpPUn BoLKapuLL
BA3NACUHN 6axkapaam. AHrn
Taxpupparn Convk KogeKCMHUHT be-
BOCUTO TOBCUP KYPCATYBYU XYXOKAT
cMdaTMaa >KOPWUIR STUAULIN  COMUK,
KOHYHUYUTUTMHUHT  6APKAPOPANTUHN
BA OHUKJIMIMHW TOBMUHAL OPKO/N
WMKTUCOANETHN SIHOAO PUBOXKIAHTU-
pyvLIra KYMaKIawagm.

MamnakaT 6rod>KeT-conunK crnéca-
TUHUHT fiIHO 6up Me3oHNapuaaH 6upm
6ropKeT cmécaTn, XycycaH, bGiopkeT
XOAPOXKATAAP  KUCMWHWHE  ONTUMOI-
NAWTUPUANLLIN XMcobnaHaan. Mamna-

1-pacwm. V36eKkMcToHAa CONUK OKUHUHT y3rapuwim guHamukacu, AWMra

Huc6aTaH ousga’

2000 itun 2008 itun

JaBnat  6lof>KeTn  XapaXKaTtia-
Py BA MKTUCOOWETHUHI YCULI CYypPb-
atnapy  6yinya  CTAOTUCTUKA MOb-
NYMOTIAPUHN TOXANA KUAULW  LIYHU
KYPCOTOOMKK, KYNrMHA MAMIOKOT-
nap 6ropxkeTMHNHr AMMparu ynywm
nact 6ynraHia KOpU UKTUCOOMiA
ycuw cypbatnapura spuwraH. bup
TapadnaH, 6yHOaR BA3MAT KATbWUIA
610 0XKET-CONNK  CUECATUHU OPUTYB-
4N PUBOXKICAHAETIAH OABAATAAPra
XOC, YYHKU YAAPHUHE UKTUCOOMETU
KYTWIrOHUOOH Kypa Te3pokK Ycaaw,
LABNOT GIOXKETU XAPOXKATAAPU 3Ca
KOTbUI TACAMKAOGHIOH NapaMeTpnap

2009 imn 2010 imn

capaw BA COMMK CUMECATUMHU ca-
MApPanM aMOra OLUMPULLTd OKOPU
LapaXKana 60FUKIAUTA GHUKOHTOH.
Kynvpa  mamnokotummsga  2000-
2010 wvnnapgarn  ANNUM UYKK
MOXCYTOTHUHT ULWAA6 YmMKapuw Tap-
KMBUHN KYpCcaTnb YTMOKUMMMNS:
»Kagsan MabyMOTIAPUAAH
KYpuHMG Typmnbamkn, AWM Tapku-
61aa co CONMKAAPHMHE YNyLIM Ka-
Maiinb 6opmokaad, sbHU 2000 Wnn-
parn 12,5 domspaH 2010 rvnpa 5,4
domzra Tywan. by aca, Mamnakatu-
MU3LAMU CONUK IOKUMHUHT Tobopa na-
cannb 6OPAETIaHIUIMHN KYpCaTaaun.

KOTAQ OMON KUYBUM COMMKMAPHUHT fovpacipa - amanra - owvpunaau. AKCKHuYaQ, MKTMCO,D,VI?THMHF ycTy-
GIOMMKETIA KEMMG TYLUIMLIA YHUHI XC- ByHAa 6100>KeTHUHI MKTUCOANN yCuL  BOP  TApMOKNApK 6ynraH caHoat
DOPKATAIGPY GCOCHHM AWK Knay,  CYPBATIApVHN TABMWHNAAANIOH  BA XW3MAT KYpCaTWLW  cOXanapuAd
Ynap, Y3 HGB6GTMAG, MKTUCOAMIA ANMparn xmccacu aHWK MUKOOPUIA  YCULW  KYPCATKMYIapU 103  BepraH.
YCULIFG TaBCUP KMAMLIHWHE CaMapa- XKUXATAOH 6enrvunanmaraHnmrn - CaHoaT ynywm 14:2 douznaH 24
M BOCHTACUAMP. BIOIMKET XapaMaT- lo3ara uvkaau. byHooH Tawkapw, ©OM3ra, XM3MOT KYypCaTWW COXAcu
NOPHHHE YCULLM AABNGT TOMOHUAGH MKTUCOAYM ~ ONUMNAP  TOMOHMAGH  ynylu 37,2 douspaH 49 dowusra
TANAGHN KYNGATAPAZM, YMyMUIA Ta- onu6 6opunrax Typm 6roo>KeT Mo-  ycam. :I'oH ONULL Kepak, AXO0H MO-
Na6HM Ba SUMHUHI MyBO3AHATN AC- AennapupaH cbom,u,onoﬂ_o,u,mroH NMABNIA  MHKMPOSU  MAMNAKATUAMM3-
POPKACA MUKAOPMHM oWMpaau. Tab- MOMNOKATAOPAG  VKTUCOAWET  Ca-  1d XM Y3UHUHE canbuii TabCcupu-

MAPOOOP/IUIMHU  KUECUI  YPraHWUW  HU KYPCATAM, Wy >Kymnagad, 2008

JIUM, COFNTMKHW COKALL, NIM-PaH, Ayn
Kypunvm Ba 60WWKA MHGPATY3nIMA

LWYHW KYPCATOMKU, MKTUCOOUN YCULL
CypbaTnapu XaMaa BGlopyKeT opKanu

MMNOO COHOAT MWNAG YMKAPWULLHUHE

ANAU UYKM  MOXCYNOTAAMM  yAyLiu
06BEKTNIAPMHM  MONUSNALL  OPKA/IU

P px KarTa TakcumnaHaguraH AMMparn 2007 Annpgarn 24 dowus ypHura 2008
OOBNAT YpTa MyOOOTAM BO  Y30K . 6 6 . 223 chonshy TaWKMN STraH
MYAAGTAN  MCTUKGONAA  6ApKAPOP ynyw yprtacuaa 6eBocuta 60FIMKAVK — Mnnpa 22, oun3 a N 3TraH.

VMKTUCOOUM YCULL YYYH LLAPT-LLAPOUT
apatagu.

MYK. AKCUMHYQ, PUBOXKIAHUL Cypb-
ATNAPUHUHE 610aXKeT MABNAFIApPUHM

JNekuH, MamiakatmuMmsga onmnb 60-
PUAFAH KYYSiM MOJNUSIBUIA-UKTUCOAMUIA

V36ekucToH PecnyGnukacuaa Sinnm U4MKU MaxcynoOTHUHT ULWNad YMKapuw Tapkuom, chonsaa’

Kypcatkuunap
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
(aHoat 14,2 14,1 14,5 15,8 17,5 20,7 2, 24,0 223 23,5 24
Kuwnok xyxanurn 30,1 30,0 30,1 28,6 26,4 25,0 24,0 21,7 19,4 18 17,5
Kypunuw 6,0 58 49 45 438 49 51 55 5,6 6,7 41
Xu3matnap coxacn 372 38,2 379 374 372 384 39,5 394 433 44,6 49
Co¢ conuknap 12,5 19 12,6 13,7 14,1 11,0 1, 95 93 72 54
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BIOAXET BA COAMK

cnécat HaTuxkacuaa Pecnybnnkammna
WKTUCOOMETM Te3[d Y3uHU YHrnab
ongu.

KMLWNOK XYXKAnuMru canMoFmHUHD
17,5 ¢ousra kapap nacaivm sca
MAMTAKATUMW3 MU UYKU MOXCY0TY
TAPKNOUHUHT TaKOMUANAWme,
YHOO COHOAT, Kypwuauw Bd XU3MAT
KYpPCaTULL COXOMAPUHUHT YNYLUW ANN-
OaH-Unnra owmnb 60paéTraHanrvHu
aHrnaTagm.

X031MpAd MAOMNOKATUMU3AA UKTU-
COAMN YCULI CYPBATIOPUHUHT >Ka-
OONNAWYBM  XAMAOQ  COMMK — IOKWMHU
NAcanTUpULL Yopa-TAAOBUPIAPUHUHT
Kypunuwm  Hatwkacuga  AMMpaarm
OABNOT XAPCHXKATAAPW YAYyLIN NACAN-
n6 6opmokaa.

2011 nwunpa dasnaTt 6iooyeTtn
6apya  xapaKaTnapuHuHr 60  ¢o-
M3N  WOKTUMOWIA  MaKcapaap  yudyH
NYHONTUPUANLLM PEXKANALWTUPUATAH.
By yTran 2010 Wnnra KkaparaHga ce-
3UNapnn AAapoKapga Kynaup. Mym-
NAAAH, TObAWM BA COFIMKHU CAKALL
COXACK YYYH YOy XApOa>KaTAAPHUHT
48 counsm éxkm 2010 Mnnra HUCOATAH
1 Tpunavon 800 Munavapd cym Kyn
Mabnar capNaHUWK KYy38a TyTun-
raH. BropgkeT TawkmnoTnapuaa ww
XOKWUHWHF OLUIMLLM BA TOBUM XAMAA
COF/IMKHN COKJIAWHW UCIIOX, KUAULL
OACTYPNAPUHUHE AMOTA  OLMPUIIN-
Wy MyHocabatu bunaH ywby xapa-
XKATNAP  YNYLWMHUHE owmnb 6opuiin
Ky3aTUnaau.

BynapaoH Tawkapu, yMymMTOb-
MM MOKTO6M0pKW, OKOAEMUK  U-
uei Ba KACH-XyHOp KOMMeXnapu
YKUTYBUMNApY,  LWKdOKopiap  Bd
TUOBUET XOAUMTAPUHUHT MEXHATUHMN
pPoFOATNAHTUPUL  TU3UMWHW  TAKO-
MUAALWTUPULL GOPACUAATM ULLNTAPHM
[LOBOM STTUPULL PEXXANALITUPUITOH.
XycycaH, 2011 ivnpa ywby Tomda-
napaary  XoAMMIOPHUHE UL XAKU
ypTaya kammnpa 25 dousra owmpu-
VWK KYy3Ad TYTWIraH. Tabavm Bd
COF/IMKHN  COKAL  XOAUMMAAPUHUHT
WL XOKUHW owmpuil 6MnaH 60FInK,
XAPOXKATAAPHM  MOAMSNAL  YYyH
6rompkeTaaH 420 Muanuapn cymaaH
opTUK MabnaF axkpaTunagu?

XapoXKATAAPHUHE  YMyMUIA  Ty-
3unMacnaa  GIoMKETAOH  TALIKAPW
doHponap ynywm owpaum, 6y aca new-
CUANAP  MWUKOOPNUPUHWHE  UArapu-
na6  ycuwm 6unad  6enrunaHagu.
ByHaoH Tawkapw, 2004 iunpa 6ioa-
XKeTAAH Tawkapu MakTtab Tabanmu
PKAMFOPMOCUHWHE  TAWKWA  3TUAK-
W GOO>KETAAH TALKAPW MAKCOAIN
poHANAP XAPOAXKATAAPUHWUHE  OLLIN-

wmra onmb Kengu.

Pecnybnnkamuna 6ioKkeT TU3MMU-
HUHI YPTa MYyOAOTAW MCTUKGONAAru
CTPATErVK YCTYBOPJIMKIAPU MKTUCO-
ONETHUN PUBOXKNAHTUPULLIHUHT UCTUK-
6onnapu Ba OCOCUA YCTYBOPSMKIA-
pura MocC Kenuwu Kepak. XyCyCaH,
Y36ekuctoH Pecny6nukacu [Mpesu-
OEeHTW, OBBANAMOOP, MAMJIAKATHU
MOOEPHU3ALMANALW BA [AEMOKPATUK
AHFMAALW, >KOMUSATHU  3PKUHAALLTU-
puvL, axonuM TypMyLll OAPO>KACUHU
owmpuw  6yiMnya  GOLINOHIOH KeHr
MUKECU WCNOXOTNAPHN  AHAAA
YYKYPNALWTUPULL KEPAKIUTMHA Tab-
KMANaraH.

Maskyp Makcagnapra ypta mMya-
AATAN  UCTUKBONAC  SPULLNLL  YUYH
COJMMK CMECATUHW AHOAA 3PKMHAALL-
TUPVLL BA COJMMK OpraHnapu aonm-
ATUHW  TOKOMWANALWTUPULL  UWNAPU
OABOM 3TTUPUNOAN.

MKTUCOAMETHUHI AHOOA PUBOXK-
NAHTUPUAUWK TYFPU Ba Bunsocuta
COMNK CONULL BA3ACKMHN KeHrakTnpa-
OV XaMOA YIAPHWUHT YNYLIWHA OLn-
paan. ByHaa conuk CTaBKANAPUHUHE
NACANTUPUIIULLN  UIMKOHUATU NANAO
6ynagn. Xo3uvprn [aBpad  MKUCMO-
HWI WAXCNAPHUHI gapomapn COonuen
CTOBKACWHW MACAUTUPULL BA YHUDU-
Kauusanaw amHuKca Myxmmamp. by
MyHOMWwAo aManra owupunoéTraH
cnécat axonu  OapoMapndpUHUHE
ycuwnra Ba CONWK TYNAWAAH 6YinH
TOBNAL XO/TAPUHUHT  KaMaiuwunra

KYMOKawaau.
NKTNCOANETHN MOAEPHM3ALN-
ANAW  BA  SAHTUAALWHWHT  X03UpPrn

6ockmunaa, 61OXKeT-CoNuK cunéca-
TUHUHT COMGpGD,OpJ'IVIFVIHVI TADBbMUH-
NOW MAKCOAUAd, ONAUHIM AMnnapra
HUCOOTAH pecypc COMMKAApU CTAB-
Kacu MHOEKCAUNACUHN nacamTu-

pvw Ky3na Tytuarad. Ywbéy cuécaTt-
HWHI OCOCUA MOKCOAW SHTU Mwnab
UMKOPULW  KYBBAT/IAPUHWHE  XOMAQA
3CKN  TYXTOTUO KYRWMATOHNOPUHWHET
Vwira  TyWWMpuavMwmM - HaTuxkacmaa
WNKTUCOANETHUHT Ycuwm Ba Ao WH-
BECTULMABNIA CUECATHW IOPUTULL, LIY-
HUHIOEK, IOPUAKK LWAaXCAAp MOA-MysK
CONMUFNAOH  TYLYMSIAPHW  OLUMPULL
xucobnaHagn. BusHUHT  ukpuMnz-
Ya, KeNaXKakad epnapHuHr 6030p
60XOCHHU AHUKIALL MEXAHU3MW WLL-
nab6 ynkunuwm unad 6up KaTopaa,
>KOXOH aManuéTura MyBOCUK,
KYyUMAC MYJIK CONMMFUHN XKOPUIA 3TULL
MaKCaara MyBoguKAnp.

Xynoca cudatvpa, Mamaakat
6100>KET-CONNK, ~ CUECATUHUHI  YpTa
NCTUKBO0MAArN ACOCUI RYHAMMLLNaPY
cMaTMAA KYMnaarnnapHn abTMpod
3TULL MYMKWH:

— COJINK, IOKMHUHI KOMARULLIK;

— CONIMKIAPHN  YHUpUKaLMANALL
BO COMMMKJIAPHN KNCKAPTUPWLL;

— CONMMKNAPHUHI  pPaFbATNAHTU-
PYBYM (PYHKLMSACUHN KYHOARTUPULLL

Yiinaimmaskm KeNnTUPW/IraH TaBcu-
ANAPUMN3 Kenrycnaa Ya6ekuctoH Pe-
cny6nmnkacy 61oaXKeT-CoNMuK cCUécaTtn-
HW AHOO0 TOKOMUIALWYBUIA XU3MAT
Knnagm Ba MOMIOKATUMU3 6ApKapop
VKTUCOONI YCULLIMHU TaObMUHAALWNIA
XM3MAT Knnagu.

CyntoH6ek YCMOHOB,
CaMapKaHA UKTUCOAMET Ba
CepBUC MHCTUTYTMU.

! MaH6a: M.A.Kapumos, Y36ekuctoH Pecny6nmkac Onuit Maxnmncn KoHyHUmMnmK nanatac sa CeHaTu-
HUHr 2010 iun 27 sHeapAa 6Ynn6 YTraH KYLWMa MaXKaMcnaary «MaMaakaTMMmM3Hn MOAEPHU3ALMNA KUANLL
BA Ky4M hyKAPOMK XAMUATU 6APMO 3TULL — YCTYBOP MAKCAAUMU3AMP» Xamad 2009 AnnHWHT acocuii
aKkyHnapu Ba 2010 innaa Y36€KUCTOHHU UKTUMOUA-MKTUCOAUIA PUBOMIAHTUPULLHUHE SHI MyXUM YCTY-
BOp MyHanuwnapura 6arnwnaHrad Basupnap MaxkamacuHuHr 2010 inn 29 sHeapaa 6y1mnb YTraH Maxk-
nmenparn «Acocuin Basmamms — BaTaHUMMU3 TAPAKKMETU BA XANKMMU3 PAPOBOHANIMMHN AHAAA OKCANTH-
PULLAVP» HOMTM MOBPY3ANAPVHM YPraHWLL 6yinya YKyB - ycnybuii Maxkmya, 68 6eT.

2MaH6a: A.LL. Bekmypopnos, Y.B. fadypos, B.K. Tyxnnes. XXaxoH MONUSBUIA-UKTUCOANN MHKUPO3W LLAPOU-
TMAA Y36€KNCTOHHUHI CAMApan UKTUcoanii cuécatu (Ykys kynnauma), TowkeHT — 2009, 29 6er.
W.A.Kapumos, Y3bexknctoH Pecnybnukac Onuii Maxnncy KoHyHuMnanK nanatack Ba CeHaTuHuHr 2010
nn 27 aneapaa 6ynmnb YTraH Kywma Maxamcnaarn «MamaakaTMMUsHY MOAEPHU3AUMSA KUULW BA Ky4-
M PYKAPONUK XKAMUATM 6APMO 3TULL — YCTYBOP MAKCAAMMU3AMP» Xamaa 2009 MUAHUHE acocuii AKyH-
napu Ba 2010 AnMnaa YaBeKUCTOHHW UKTUMOMA-UKTUCOAMIA PUBOMKIGHTUPULLHWMHE SHI MyXUM YCTYBOP
nyHanuwnapura 6aruwnanrad Basmpnap MaxkamacuHmir 2010 ivn 29 aHBapaa 6ynmb YTraH Maxxav-
cnparu «Acocunii Basmhamms — BaTaHUMMU3 TAPAKKMETM BA XANKMMM3 (hAPOBOHANIMHM AHAAA IOKCANTW-
PULLAMP» HOMIM MOBPY3ANAPUHN YPraHuw 6yinya yKyB-ycnybuin maxkmya, 119 Ger.

3 VabekuctoH Pecnybnukacu [lMpesvpeHt Mcnom KapumosHuur 2010 #Mnad  MAMAGKATYMU3HM
VXKTUMONN-UKTUCOAUI PUBOXKNAHTUPULL AKYHNApK Ba 2011 Mnra My/mxannaHraH sHM MyxuM yCTyBop
yHanuwnapra 6aFnwnaHrad Ya6ekuctoH Pecny6nukack Basvpnap MaxKaMAcUHUHE MaXnucuaary

Mabpy3acu.
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Y36eKMCTOHHMHI MUHTaKaBUi 603opnapra
UHTerpauusanawyBUHUHI UKTUCOOAUN Ba XYKYKUN

MeXaHUu3MIapu

I\/\ABHYMKM, XAP KAHOAM MWINMA UKTUCOOAMETHUHE FOKCASIULLIM  YHUHT
KAHOAMA MXKTUMOUM-UKTUCOOMA TUIMMOA SKAHIUIMN, KAMCU MUHTAKALA
MKOMNALLMLLIN, MUHTAKABUIA BO3OPHUHI PUBOXTAHTAHIMK OAPAXKACK KABUTAPTA
XAM BOFMNK. ANTAMNNK, EBPOMAOA MXOMMALLUFAH BA BO30P WKTUCOAMETUIA
VTAETTAH  LLIAPKMIA  EBPOMAHMHI  KMYMK OABNAT/IAPK EBPOMA BO30PUHMHI
KATTANIUTA, YHUHT TYAUHTAHNATA, MUPUK OABIATIIAPHUHE TEXHUK, MKTUCOOMUNA,
MOJIUSBUIA BA BOLLKA MMKOHUATIAPU KATTASIUIN KABW LLAPT-LLUAPOUT/IAPOAH

AXLIM  GONOATIAHULL

SBA3UTA XAM

WCNOXOT/IAPHU  TE3NALUTUPKWB, VY3

MKTUCOOMETUHUN KUCKA OYPCATOA PUBOMITAHTUPULLIFA SPULLIMOKLA.

DOUKPUMN3YQ, PUBOXKITIAHMArAH
6030pra ara MMHTAKAAA >KoWnan-
LWVHWHF 6BUP XKUXATAAH YCTYHIUMM BA
Y3Ura xocC KyNaunuKIapm MaBXKyn.
MacanaH, pakobaT KypALWMHUHT
KEeCKMH 3Macnr1, 6030PHUHT NCTEDB-
MOS ToBapnapwu 6unaH etapnu fa-
pa*kapa TYMUHMArAHAINIM, MUHTAKO
OOBNAATAAPUHUHT  UIMUIA-TEXHUKA
MOTEHLMAU SAXLIN PUBOXK/TAHMAT OH-
v Kkabw xonatnap Y36ekucToHra
61p KATOP KYNAUIMKNApP TyFOMpaaun.
Pecnyb6nnKaMU3HUHT  MUHTAKABWIA

6030pnapra VMHTErpauuanawysm
WApT-WAPOUTAAPU BA OMUAIAPU-
HW pPaFbATNAHTUPYBYM BA canbuii
TAbCUP 3TYBYM LWIAPT-LLIApoUTAApra
XaMOO OMUIAPrd GXKPATULL MyM-
KWH. Mapkasuin Ocmé HykTam Ha-
30pVMACGH  KOPAraHad, Y36eKncToH
LACTNAbKM “Mnnapga »Kagon WH-
Terpauuanawa 6Gownagun. KelinHrn
0aBpra Kenub, Y36eKncToH Ba aii-
puMm  Mapkasuii Ocmé pasnatna-
py UKTUCOOWIA MAH(AATAAPUHUHE
y3apo MOC KenMmacnuru, 3augausatim

3KOMIOMMK BO WKTUCOAWKA MydMMO-
NAPHWHI 103arad YMKULWKW WMHTerpa-
LMOH >KapaéHnapra canbuii Tab-
cip  Kypcatmokaa.  LyHuHrgek,
Poccusa, Kosofucton Ba Benapycb
ypTacmaa AroHa 60XKXOHa LWAPTHO-
MACKU MM3OMAHULLIN XOM MUHTOKOAd
WHTErpauUMOH UWAAP  KYNOMUHUHE
Topaivwura onub Kenpgu. bouwka
TOMOH[,QH, MUHTOKOAO  »KAXOH
MOJIABUN-NKTNCOANN MHKMPO3K
OKMOATNOAPUHUMHT  TypAu  [aBnat-
napra Typavya TabCUp KYpcaTuLim
XOM  MHTErpauuoH  »KapaéHnap-
ra  AOBAATAOPHWHT  EHOOLLYBU-
Aa  ApKAGpPHM  LAKANIAHTUPAM.
VIHKMpO3ra Kapwm Kypawuil faBo-
MWOA MUHTOKO OABAATAapu 6030p-
napmaa xXap Xua KOHbIOHKTYpaBUi
y3rapuvwnap cogump 6ynaun.

LyHé TarkpubacuaaH KypuHagu-
KW, MWHTOKOBWIA  WHTerpauusana-
WYBHM OObEKTMB 3apypatra aii-
NOHTUPOAUIaH oMuanap xam 6op:
OXMpP-0KMBATAA YNap AroHa MaHga-
atnapra onnb Kenagw.

ByryHrm  KyHoa Mamniakatna-
pPOpO  MKTUCOOMIA  QNOKOAPHUHE
YYKyp/awyBW BO KEHraMuLW LUWA-
4at 6unad 6apya “yHanuwnapaa
puBO>XNaHnb 6opmMokaa. byHra 6up
KATop OMWINIAP AdCoC cMpaTUAA Tab-
cMp  KypcaTtMokAad. XycycaH, ¢haH-
TEXHUKA I0TYK/OpW BA WHHOBALMOH
AHTUIMKAAPHUHT  MWNab  YnkapuLu
KAPOEHNOA KEHI >KOPWU 3TUAULLN
BA YHYMOOP/IMKHWHI KECKWH [apa-
>KOAO OPTULLK, XANKAPO TPAHCMOPT
KOMMYHUKAUUSA COXOCUMHUHI >Ka[an
TAKOMWUNALWYBW BA  XAPOXKATAAP-
HWHI ce3nnapau HUcbaTha nacammn-
WK, WYHUHrOeK, axbopoT TexHono-
rManapy Ba AsoKa BOCUTONTAPUHUHE
MKAXOH XOMXOMUATUHN AFOHA TU3UM
aovpacnaa  XapakaTAaHTUPAAUraH
OAPOXKOLO PUBOXIOHULLM B  1OK-
CONMULLIMHWHIE  QNIOXMAO  YPHW  MaB-
xyn. Ly 6ouc, 6y UMKOHUATIOP
MUANNI  XY>KAIUKNOp  ypTacmparu
ONOKONOPHM  caBOO  6OCKMUMOCH
WMHTErpauua  OApoXKacura  oKca-
avwmra acoc  6ynaétup.  ARHaH,
YWOY >KAPAEHHWHI Y3Ura XoC TeH-
OEeHUMACU  MUHTAKOBUN-UKTUCOONN
WHTErpaums KYpUHUWKWAA XAM pu-
BOX/TOHULUMHN  HOMOEH KWIMOKAQ.
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An6aTtta, 6yHaa Tabunii-reorpaduk
BO W>KTUMOMMN-UKTUCOAMN acoCnap
KOTTO aXOMUATIA 3ra. AMHKM nantna
6y wapT-wapoutnap 6unaH bupra,
MUHTOKO MAMAOKATAOpu yptacuad
CABOO-UKTUCOAMN  XAMKOPMKHUHI
pvBOXNaHuwmaa Ba  6o3opnap-
HUHI  UHTErpaumMsnawysmad  Mus-
NV [OBAATNAP TOMOHWAOH SApa-
TUWITOH  UKTUCOOMIA  BA  XYKYKWWA
MEBEPNAPHUHT  axaMuaTn  Bekunéc
xmMcobnaHaon. YyHkM, xap KaHpah
daonuaT Typu CUHrapu MamaakaT-
Napapo  MKTUCOOUM QNOKANOPHUHT
XaM  MyaisiH  MexaHW3M acocuad
WAKAAHTUPULW MUKW MaHdaaT-
OOP/MKHWM OLWLIMPAAN BA KOAPAEHHUHT
6UPKAPOP PUBOXKIAHWULWINIG 30MUH
apaTann, neb xucobnawra acocummns
60p.
Y36eKncToH
MKTUCOOMNETHN
BA 30MOHABUMA

MUNUIA
nmbepannawTMpuLl
LWapT-LIaponNTIap
acocmaa PUBOXKIAHTMPULL
MaKCaOouaa  KynruHa — Macananap
KATOPW TAWKM MKTUCOAMI daonmnsaT-
HW TOKOMWANALWTUPULLIG BA MUHTAKA
6030pnapura  MHTErpaLMaNALYBHN
YYKYPIAWTUPULIFG OUL MKTUCOQMIA
BA XYKYKWIA MEXAHW3MIAPHW UWNa6
YMKWLWIra ycTyBOp Ba3udanapnaH
6upn cnatTuaa Kapab KenMoKaa.
MaMNAKATUMUBHUHE MUHTAKA BA
XanKapo 6o3opnapna ¢aon UWTU-
POK 3TULLN BA YHW >KAAANALWLTUPULL
TeHAEHUMACKM Y3uUra xoc Mebépnap
BA MEXOHM3MIOP ACOCUAO PUBOXKIIA-
HW6 6opMokaa. Pecny6nnMKaMU3HMHI
TAWKW MKTUCOAMA QNIOKANAPUHU BA
MWUHTOKOBWIA WHTErpaumsa >KAapoéH-
NApUaary UWTUPOKUHU U34U pU-
BOXX/TAHWULWWHN  TOBMUHAALITD  XWU3-
MOT KUNYBYU XYKYKUI MebEépnap Ba
KOHYHNAp Mwnab 4ukuaraH 6ynunb,
ynap  acocuaa  MAmIaKaTaAapapo
WKKM BA KYMN TOMOHAOMA 6uTUMnap
Ty3unraH. XycycaH, Y36ekuctoH Pe-
Ccny6VKACUHUHT «HeT 31 UHBECTU-
umanapw TyFpucupa»rn (30.04.1998
n), «Her a31nmMK  mHBecTopnap
XYKYKJOPUHWHI  Kadonatnapu Bad
YNAPHN XMMOS KWW Yopasapu»
TyFpucnaarn (30.04.1998 i), «To-
Bap 6o030pnapuaa  MOHOMOUCTUK
haonuATHM Yeknaw Bd pakobar
TyFpucnporrn (27.12.1996 n.) «Taa-
OUPKOPIMK  PAOIUSATA  SPKUHIUTN-
HWHI  KadbonaTnapu TYFpPUCUOA»TU
(25.05.2000 1.), «TAWKW MKTUCOAMNA
haonuat TyFpucmparrmu (26.05.2000
n.), «MaxcynoT TakcumoTura omf,
6utuMnap TyFpucmuparrm (07.12.2001
n.), «Myxodasa uyopanapu, aHTK-
OEMMNUHI BO KOoMMeHcauus 6oxkna-

bupxa

pu TyFpucuaa»rn  (11.12.2003 ),
«IKCMOPT HO30PATU  TYFPUCUMAA»TU

(26.08.2004 in.) KoHYHNapHW,
Y36ekuctoH Pecnybnukacu [Mpe-
3NOEHTUHUHT «3KCMopT-UMMopT

onepauusiapuHN  TapTM6ra conuLl
Yopa-Taabupnapu TYFpUCnpa»rm
(11.03.2005 .), «TyFpupoaH-TYFpu
XYCYCUA XOPUXKNA MHBECTULIMANAP-
HW »KON6 3TUWHKM pPaFbaTNaHTUPULL
6opacuaaru Kywmnmya Yopa-tanbump-
nap TyFpuenparru, «<MKTMCOAMETHUHT
pean ceKTopwm KopXxoHanapw-
HM  KYNNab-KyBBATNOW,  YIOAPHM
60pKAPOP WWNAWMHM  TAbMUHAOLL
BA 3KCMOPT CANIOXMATUHU  OLUK-
pvuw  4Yopa-Tagbupnapu  gacrty-
pv  TyFpucupga»rn (28.11.2008 14.)

®apmonnapuHn - (11.04.2005 i),
Y36ekncton Pecnybnukacu [pe-
3ULEHTUHWUHT «IKCMopPT-UMMNopT

onepauusiapuHN  TapTU6ra conuLl
bopacuoarn KylwMMuyd Yopa-Tad-
6upnap TyfFpucmupga»rmn (19.09.2005
i.), «Y36eKNCTOH Pecny6amKacuHuHT
2010 wwnrm  WMHBecTMuma  [acTy-
pv TyfFpucupoa»rn  (28.10.2009 i4.)
KapopnapuHu, YabekuctoH Pecny-
6nukacy Basmpnap MaxKaMAacuHWHE
«YCTYBOP MHBECTNLMS TORNXANTAPUHN
aMaIrd  OWMPULL  YYYH  XOPWIKUIA
WHBECTULMSINOPHN >KAN6 3TUW Me-
XOHU3MUHU TAKOMUMNALWTUPULL
TyFpucmnparrn  (9.02.2004 i.), «Xo-
PYWKNIA  MHBECTULMANCAD WLWTUPOKK-
Oarn  KopxoHanapra 6epunagurax
UMTUESNAPHUHI  POAFBATNAHTUPYBYM
POSIMHN OLUMPULIFD JOUP KYLUMMYA
Yopa-Tapbupnap TYFpucnaa»rm
(01.05.2006 .) KAPOPNAPUHU KUPU-
TULL MYMKWMH.

Ywby KOHYHNap nymnnoa
Y36€eKnCToH Pecnyb6nnkacuHuHr
«TaLwwKm UKTUCOONM dhaonus-

Tv» TyFpucnparn KoHyH anoxuaa
ypyH TyTagn. Y 2000 Aumnpa gHrm
Taxpupaa Kabyn KuamHWb, yHaoa
TAWKW  MKTUCOOMA  DAONUATHUHI
MA3MYH-MOXMSITU BA TAMOWUMANAPW,
>KAPOEHHW AOBIAT TOMOHWAOH TAp-
TMbra conuw, 3KCNOPT-MMMOPTHM
NULLEH3MANALL, KBOTANALL, TAKUKIOLL
BA HO30PAT KWAWLW, OHTUAEMMUHI
BA KOMMeHcauma 6OXKNapu, 3PKUH
WKTUCOAMI Xyaoynnap, SpK1H caBAo-
HWHI XYKYKMIA 0CcOCnapu BA TALLKM
WKTUCOAMA  (PAONUATHUHI  ACOCWIA
MYHOMWNAPU KOHYHHUHT 9-Mopaa-
cnpa Kkentupmb ytunrax. LLyHuHroek,
KOHYHOO acocuii yHanuwnap cudga-
TULA — XANTKOPO MKTUCOAMI BA MONU-
ABWIA XAMKOPAWK, TALWKKW caBpo ¢a-
ONNATKN, YeT 371 MHBECTULUANAPUHM
MKAN6 KUAULW BA HUXOAT Y36EKUCTOH

PecnybnukacnaaH TawWKapUaarm nH-
BeCcTUUMSA haonnsaTn! KYpCaTUIraH.

Maskyp  KOHYHHWHr  10-mop-
Aacupa  Xankapo  MKTucoauii  Ba
MOJIUABUN XAMKOPJINK acocum

nyHanuwnapugaH 6upn 6ynub, yHra
“Xankaopo mKTMcoguii Ba MonuaBwUiA
XOMKOPJIMK MWAA6 YMKAPULL, MONUS,
60HK, CyFypTa OONUSATH, TABIUM
BO KAOPIAPHW TAWEpnail, Typu3M,
COFNIMKHW COKAL, WIMWUA-TEXHUKA-
BUW, MOAOHWIA, 3KONOMMA, FYYMAHUTAP
BA COXONIAPAA KOHYH Xy»>KkaTnapuaa
6enrnnaHraH TapTMbaa... WWyHUHIOeK,
XANIKAPO TALWKWAOTAAP BUaH y3apo
honaoanm anoKanapHU YpHaTUW Bd
KEHraUTUPULLINd KAPATUATAH TALIKM
NKTUCOAM haoNMATHN AMANTa OLIK-
pywamp” neb 6enrnnaHraH?.

XOopWxKNUK  TaOOUMPKOPAAPHUHE
MAMIOKATUMU3[ATN haonnaTHK
KagonaTioBUM Xy»oKkaT by — «Yet
3N VHBECTULMANApU TYFpucnaa»rm
KOHYH XOPWXIIMK WHBECTop, u4eT
31  VHBECTULMANAPUHWHT  WapT-
LOPOUTIAPK, XYKYK BO MOXKOypu-
ATNAPK, SPATUATAH  UMKOHUSTIAP
BA Kadonatnap Kypcatmb YTunra.
LLlyHuHroek, maxannuii Tapbupkop
BA YNOPHUHT XOPWXK/NUK LUepUKIa-
pU YyYyH Meb&p/apHU aHuK benrun-
naw Makcaguaa 6y KOHyH wwnab
YMKMNraH 6ynunb, yHuHr 5-moppa-
CMAO YeT 3K WHBECTOPSIAPHUHT
V36eKNCTOH Xyayamaa MHBECTULMA-
NIOPHM OMAJITA OLUMPULL LUAKINAPK
KyhvparmnapoaH mbopatnumrn Ken-
TUPWITOH:

- V36ekuctoH  Pecny6nuka-
CUHUHI IOpUaMK Ba (EKM) >KMCMO-
HWIF waxcnapu 6unaH Gupranvkoa
TOAWKWA  3TUAMOH  XY>KAMK  XKAMU-
ATNAPU BO  LUMPKATAAPUHUHE, B6aH-
KNap, CyFypTd TAWKWAOTACPW Bd
OOWKA  KOPXOHAQJIOPHUHI  YCTaB
>XaMFapmanapuaa Ba 6owKka Mos-
MYNKMAA YNYLW KYLWNG KATHOLLNLL;

—YeT 3K MHBECTOPNAPra TYWK,
Kapawam 6YaraH Xy>kKanmk >KaMmusT-
Nnapy BA LUMPKATAAPWHK, 6aHKNAp,
CYFYpTA TAWKWIOTAAPKM BA 6OLWKA
KopXoHanapHu 6apno aTvw Ba pu-
BOXK/TAHTUPULL;

— MON-MyJIK, aKumsnap Ba 6oLwkKa
KUMMOTAN  KOFO3MIAPHKY, LY >KyM-
nanaH, Ya6ekucToH Pecny6nukacu
pe3naeHTNapM TOMOHUAOH 3MUCCUS
KWIVHIOH KAp3 MOXXOypUSTIapUHM
coTnb onuuw;

— VHTENIEKTY A MYIKK, LY XKyM-
NAfAH, Myannng ik xykykaapu, na-
TeHTNnap, ToBap 6enrvnapu, goraa-
NV MOAENNAp, CaHOAT HAMYHAIApPU,
hvpMa HOMNOPKU BA HOY-XAyra, Ly-
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VIHTETPALIASI

HUHFOEK, UWYAHIVK Hydy3ura (rya-
BUINIA) XYKYKIAP KUPUTULL;

— KOHLleccusinap, Wy >XyMIo[aH,
TABUNIA pecypcrapHU KUAMPULL, ULL-
nab ymkmw, Kasmb onuw éxkn ynap-
LAH hornaanaHuwra 6yaraH KoHuec-
CUSINAP ONNLL;

— CABAO BA XM3MAT KYpCATULL
coxanapu obbekTnapura, Typap-
>KOW BMHONApUra ynap >KounawraH
ep yvyactkanapu 6unad bupranvkoa
MYSK  XYKYKWUHW, LYHUHTOEK, epra
3ranuK KUNuw Ba yHAAH cdoiigana-
HULW (WY >KYMIOAOH, XXapa acocuaa
doipananmw) xampa Tabunin  pe-
CypCnapra aranvk Kunvw Ba ynap-
LOH hOoNAANaHULW XYKYKIAPUHN CO-
TG 0N OPKOIN.

— ueT 3NNUK MHBecTopnap Yabe-
KUCTOH  Pecnybnukacu  xyayauad
WHBECTULMSINAPHN AMANAATY KOHYH
XY OoKATNapura 3ug 6ynmaraH 6owKa
LWAKNNapAA XAM AMOAra OLWMpULLNG-
pY MYMKUH.

YeT 31 nHBeCcTUUMSNApPY BUpnam-
YW EKM TAOKPOPOH OMASITA OWMPUITET-
FOH WAKANIGPUHUHE Y3rapTUpUanLLIN
YIAPHUHI MHBeCcTUUMA cudatnoarm
MOXMATU  y3rapuwmnra onub  Ken-
Maingu», peb 6enrvnab Kyhunraus.
KoHyHIa Y36eKUCTOH Xyayamad Xo-
PWKMA  MHBECTULMSIIAPHW  aManrd
OLUIMPULL LIAKANIOPU KEHT BA TYMWK

KENTUPUIIFaH.
KOHYHHUHI 9-Mopgacu-
na «Y36eKNCToH Pecnybnuka-

CU  XYAyOMOary 4Yet 371 WUHBECTU-
LMANAPN  YUYH  XYKYKUIA  peXxum
— Oasnat Y36ekuctoH Pecny6amkacu
XyoyaoMaa YeT 3K MHBECTop/ap
WMHBECTUUMSA  (PAOIMATUHM  aManra
OLUMPULLNIAPY HYOFUAT YTOPHUHT 6ap-
4a XYKYKJIOpWHKW KadhonaTnanam sa
XMMOSi KMnagu. YeT annnkK MHBecTop-
Nap BA YeT 3/1 MHBECTULMANAPU YUYH
QOOMATAN BA TEHI XYKYKIN PEXUM,
YNAPHWUHT TYANK BA AOUMWUIA XMMOSICU
XOMAO  XAB(PCU3IUIM  TABMUHNA-
Hoan. ByHpai peskum  YabekncToH
PecnybnmMKacMHWHE  Xankapo wap-
THomanapuga 6enrnnab KyhunraH
PEeXXMMIa KOAPAraHad HOKYNAMpoK,
6y MyMKMH 3Mac. YeT an mHBe-
CTULMANAPUHUHE  XYKYKWI  peXXnMU
Y36ekncToH Pecnybnvkacy lopuavk
BA >KMCMOHWIA LLOXC/IAPU TOMOHM-

30

OOH aMOAra owupunaéTraH WHBe-
CTULMANAPHUHE TETULWAN PEXXUMUra
KOparaHga  HOKyNampok — 6ynuim
MYMKWH 3aMac»?, feb aHuk 6enrnnab
KYAWIraH.

FOKopyaa  KenTMpuAraH  Mab-
NYMOTNOPAAH MAMIOKATUMMA3
V>KTUMOUI MYHONTUPUNTaH 60-
30p WKTUCOAMETM MOJENN acoCU-
0O PUBOXKNAHWG, PecnybnvKaHWHT
MWHTOKO BO Xankapo 6o3opnapra
CaMapanM MHTErpauuanawlyBmn yuyH
WYKM MEXAHU3MAAP APATUATAaHINMM
MabyM 6YIMOKAC.

MamnakaTHUHE XONKApPO
WKTUCOAMIA TU3MMIAPAd M34un Bd
60pPKAPOP ULLTUPOKM YHYH NYKM MeXa-
HU3MNap 6unaH 6uMpra MMHTOKOBWIA
WKTUCOAMI Ty3unamanapra
KYLWWAMWK  BA  XAMKOPAUIU  XOM
MyXuM xmucobnaHaou. LLyHWHr yuyH
Y36€KUCTOHHUHI 6y  MyHANUWAAri
daonuaT Ba QIOKONOPUHU TAXINA
Knnuw 3apyp.

Xo3upaa Y3sbekucton Pecrny6mim-
Kacu KaTop XyAyAui BO XanKapo
WHTerpauusa  Ty3unmanap  dao-
NUATUAA WIWITUPOK 3TUW “ynn 6u-
NOH  MOMAGKOTMMU3OA  MABXKYA
TabUUIA-UKTUCOONIA BA MEXHAT pe-
CYPCNAPAQH, LWYHWHIAEK, XASKOPO
MEXHOT TAKCMMOTU  MMKOHWSTNA-
pvaoH camapanu  oiaanaHuwra,
MWHTOKO BO Xankapo 6o3opnapad
Y3 MOBKEVHM MYCTOXKAMIAMOKAQ.
Y3 HaB6aTMaA Y36EKUCTOH KaTop
XYLYLONA-NKTUCOANIA MHTErpaumsa
XKAPOEHAPWHN  TAWKWA  3TULW  BA
pUBOXXNAHTMPMWAA  daon  nwTm-
pok 3Tasantu. XycycaH, Myctakun
Oasnatnap Xamgyctavrn  (MOX),
MkTncoguin  XaMkopnuk  Tawkm-
notn (MXT-ECO), Mapkasuii Ocuné
XAaMKopAmMK Tawkunotn Ba LLaHxan
Xamkopnuk Tawkmnotn (LLUXT) kabu-
napnaH nbopar.

Y36€KUCTOHHWUHI  MUHTAOKA  Bd
xankapo 6o3opnapgaru aonnaTu
KYH COWWH KeHrahimb, Takomwunna-
WYBMAO KATOP AOBAATAAPAC CABAO-
WHBECTULMSA  YHUAAPUHUHT  OYUINLLIN
XaM oMua 6ynuwmn Tabumii. ARHAH,
XKOXOHAAMM  €TAKYM  MAMIaKATAap
AKLL, Bytok Bputarus, XXaHybuii Ko-
pes, Xuton, Poccusa Ba lepmaHusaga
COBA0-CAHOOT MONATACK BOKOMAT-

XOHO/IApW BA COBAO-UHBECTULMA Yil-
NApV TALWKKUA 3TUAKG, ynap xo3mpaa
KeHr haonunar opuTMoKaa.

Xo3vprn  KyHOod — AOBNATUMUK3
KATOP XOJIKAPO WKTUCOOMA BA MO-
nMABUIA TAWKunotTaap 6unaH daon
XOMKOP/IMK  QSIOKAAPUHN  »KA[aM-
NAWTUPULL OPKAN Y36eKUCTOHHUHT
MUHTOKO BO >KAXOH 6o3opuparu
MOBKEWHN SHOAO MYCTOXKAMALIrA
30MMH dpatMmokga. XycycaH, bup-

nawrad  Muwnnatnap  Tawknnotwy,
MaxoH 60HKM  rypyxu, Xankapo
BANIOTO  >KAMFapmacy,  Xankapo
MEXHOT  TAWKWIOTH,  LUYHWHTOEK,

Ocuné Tapakknét 6ankm (OTB), Mcnom
Tapakknét 6aHkn (UTB) Ba 6owka
Wy Kabu Xankapo MOMUSABUIA MHCTU-
TYyTnap 6UNAH WePUKYNIMK acocmaa
onub 6opuUNAéTraH unwnap uUKpu-
MUWU3HUHI aAMnngup.

AiHW  naiTtoa, 6y TeHaeHUUs
Y36eKnCToH MKTUCOOMETUOATN
TAPAKKMET YHUHI 3aKcnopT

CANOXMSITUHU  IOKCANULINIG, TAPKKU-
61A0 KANTA ULLMIOHIOH TAép caHoaT
BA OKOPW TEXHOMOrMaaAn ToBap/ap
CO/IMOFUHWUHI  KEHFaWMWNIa  XU3-
MaT Kunmokaa. bynap nuposapaum-
00, Y36eKNCTOH UKTUCOANETUHUHT
NCTUKOONN KEHI MMKOHWUSTAAPra ara
3KAHNUIMAAH fapak 6epaaw.

Cupoxxk 3BAPUHA,

TowkeHT Oasnart
LLUapKLWYHOCAUK UHCTUTYTH
TAOKUKOTUYMCH.

1 ¥36eKncToH PecnybnukacuHuHr - “Tawkm
NKTUCOAMA chaonuat TyFpucnaa’™m  KoHyHW
26.05.2000 . Yabewucton Pecnybaukacu
Onuii Maxknuc Ax6opoTtHomacu 2000 4. 5-6-
COH, 83-92-6.

2 Y36eKUCTOH PecnybnukacuHuHr - “Tawkm
nKTUCOAMA chaonuat TyFpucnaa’™m  KoHyHW
26.05.2000 . Yabewucton Pecnybaukacu
Onuii Maxknuc Ax6opoTtHomacu 2000 1. 5-6-
COH, 83-92-6.

3 Y36eKkucToH PecnybnukacuHmHr  “Yet 3n
MHBECTULNANAPU TyFpucnaa’tu KOoHyHM
30.04.1998 4. Y36ekuncToH Pecny6amkacu Onuii
Maknuc  Ax6opoTHomacn 1998 . 5-6-coH,
117-128-6.

4 Y36eKkucToH PecnybnukacuHuHr  “Yet 3n
MHBECTULNANAPU TyFpucnaa’tm KOoHyHM
30.04.1998 ii. Y36ekuncToH Pecny6amkacu Onuii
Maknuc  Axb6opoTHomacu 1998 . 5-6-coH,

bupka
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MWVHTAKABVN CTPATETAS]

UKTUcooueTHum MoAaepHuUu3auusnaill lwapontmaa
MUHTaAKaHU PUBOXINAaHTUPULL CTPpaTernsdacura
TabCUP 3TYBYUN OMUIINIAP

M AMJTAKATUMU3 BA MUHTAKATIAPHUHT BAPKAPOP VXKTUMOUA-UKTUCOONM
PUBOXXTAHULLIMHN TABMUHTALL ACOCAH TALLK OMUITAPHUHT

TABbCUPUTA BOFTINK.

MWHTOKOHUHT 6ApKApop PUBOXK-
NAHULWK BUp KATOP TALLKM OMUIAP-
HUHI Tabcupn 6unan 6enrunaHagm.

TawKy OMUANAPHU TAXJINA KNNLL
BO YYKYpP YPraHuLW OAOUMUA >KOAPAEH
6Ynnb, MUHTOKAra 6AFULLNAHIAH U-
MUt afabuETNap Ba TAOAKMKOTIAPAA,
YHUHI  6ApKOpOp  PUBOXKACHULIN-

MUHTAKAIAPApPO AroHad 3sHepreTn-
KA  TU3NMUHWN  WAKNNAHTUPUANLLN,

1-unsma.

LWMMONNIA BA >KAHYOUIA XyoynaapHU
TeMUp WyN MHPPATYy3MAMacK 6unax
6OFNAHNLINHM AUTWG YTULL T03MM.
Tawky omunnapaaH sHa 6upwm
6y — MAMIOKAT MUHTAKOAPWU BUNaH
Y3ap0o  WKTMCOOMMA  MHTErpauusHu
KYyYaWTUpULL, MOBXKY[ CONMOXMUSTOOH
6upranukoa camapanu  dongana-

MuntaXa puBOXKNAHULWNHKHT TawXn omunnapm

ra TObCUP 3TYBUM TAWKWA OMWUII- MamnakaTHUHT AroHa MakXoH 6030pu

nap_AeApav Hykyp yprasunmarad. 4 mpyraXaBui cnécatun KOHBIOHKTYpacu Ba TawlXn [

2008 wunpa GownaHraH rnoban .

MOJTIUABUN-UKTUCOOUN UHKUPOIHUHI MMTMCOAMM (ecar

canbuii  oOKMBATAAPUHUHT  KYMI1HA

LOBNATAAPAC  IOKOPW  AApAXKaAd

6YnMwmn  cababnapu  yHra  KapLuw Mamnakatpa Aroxa

ONAMHAGH  Yopa-Taabupnap  Tu- uXTucoanit MakoHHM Xopwxnii paBnatnap 6unaH

3MMU  BA  MeXQHMsMAOp  Mwnab iy aknnanTupui Ba ycTyBop uXtucoguin Xamxopnuk [

YUKUIMATOHANUTM  BUAGH  M30X1dLL -

MYMKWH. YWOY WHKMPO3 sHa 6up WyHanuwinapHu amanra

60p X03VPAA MOBXKYL BA KENaXKaK- owupuw

4a nango 6ynum Kysga TyTWAraH

JKAPOEHAPHM BA  OKUBATNAPHUHE

TABCUPUHU YPraHuLL 30pyp IKAH- MamnaKaTMMHTaManapu Xopumnasnamapuuuur

nMrvHu Kypeatan. Tawkn omunnap ypTacuaaru uHTerpayma yerapa muntaXanapu

MUHTOKOHWM PUBOXKIAHTUPULL CTPA- . .

TErACHHU UWNA6 YMKULLAG GAOXUAT Ba uXirucoauii Kamkopnux 6unan uXirucopui

AXaMUATIa 3rd. YNAapHU aHUKIALL, IXaMKopnvu(

XAp GUPUHWMHE Y3Urad XOC XyCycu-

ATNAPU BA OKMBATIAPUHA YPraHWLL

XyAa aonsap6amp (1-unsma). Mamnakar muXécpa Acocuit KcnopT Ba UMNOPT
TAWKN OMUNNIAPHU UKKUTA  AN- yynnawlys }apaéHu, TOBapNnapUHUHT XaXoH

PYK TFypyxra oXpaTuil MaKcagra — —

MyBODUK, UyHKM, BUPMHUN  FypYX 3Kkonorusa Ba Opon geHrusm KOHDBIOHKTYpacu

oMuInapu acocaH MaMAIaKaT- Myammonapu

HWHT  y3Maa  onmb  6opuUNaéTraH

UCNOXOTNAP,  WUKTUCOLMETHM  MO-

AEPHUSAUMANALHMHT  Genrunam- Mamnakataa AroHa TawXn (xopuxnii)

raH YCTYBOP MYHAMMUINGPYHM po- nwna6 ynXapuw 6030pnapra YnXULWHKUHT

ponagn. Xopwk AABNATAAPUAAH — —

hapkaM  Ynapok,  Y3bekucToHaa UHpaTY3UNMACUHN UHpaTy3unmacu

aMOra OWMPUIAETIOH MUHTAKABUIA WaKANaHTUpUL

cmécaTt ynapHu saroHa 6o03op 6u-

nad 6ofnaw, 6up-6mupnapu 6unax

WXKTUMOUMN-UKTUCOANN  QNOKANAPHU XanIZ]apo MuMécna CyB,

KySaMTApULL  MAKCAmMAa  ymymad Mamnakatga WKTUMOMii yynnaiys, 3Konorus

UwNa6 YMkapuw MHPATY3MIMana- - » A y yB, | |

PUHW  WWAKANOHTUPUWAOH MbopaT. cnécart Ba aXonu Typmywin Ba Opon OeHrusun

Mucon cndatuaa Y36eKUCTOHHUHT Myammonapu

MUANNIA aBTONYIN KYpUAnLLIK,

bupxa
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MWHTAKABWN CTPATETAS]

HUWAOH nbopat. By YpuHOO LWyHK
TAOBKUAMAW  KEPAKKM, Y36eKMCTOH
MUHTAKOAPUHM  Y3aPO  UKTUCOAWNM
XOMKOPSIUTUHWUHT TU3UMIN
KYPUHULLVHW AHOAO TAKOMUAIALWTHK-
pULL NIO3UM.

ARHUKCa, 6up-bupura  KyLHU
6ynraH, SAroHa TPAHCMNOPT, CyB Bd
ep xy>anuru 6unaH  6oFnaHraH
KOopaKannoFUCToH Pecny6nuka-
cv Ba XopasM BUAOATM ypTacmaaru
WNKTUCOAMI XOMKOP/IMKHM JaBp Tana-
6napura Mocnawl 3apyp. 3epo, UKKK
MWHTOKO Y30pO KenuwraH xonga
6apKAPOP MKTUCOOMA YCULLHU TOb-
MWHALL, aXO0NN TypPMYyLL [APOXKACK-
HW OLLUMPULL YUYYH KYLLIMMYA UMKOHWUST
BA 30XMpanapra ara.

Myxnm omMunnap KaTopura
Y36eknctoHaa 3sHr  gonsapb  My-
aMMonapaaH — 6ynMuw  uyynnawys
>KAPOEHWHW, CyB BA ep pecypcna-
pvAacH  camapanu  horaanaHuLL,
Opon [eHrn3nm MHKUPO3WHUHE can-
61 OKMOBATNAPUHN KUPUTULL MYM-
KMH.  YWw6y Myammonap KynruHa
Y36€KNCTOH MUHTAKANAPUFd, MKyM-
napaH, KopakannoructoH Pecny6nn-
KACU NMKTUCOAMETN PUBOMXKIAHULLNIA
TYFPUAAH-TYFPU TOBCUP KYPCATAAMN.

TaWKWM  OMUANIAPHUHT  UKKUHYM
rypyxy acOCOH »OxoH 6o3opuparu
Tanab BA TAKAUDHUHI  Y3rapum,
XOpWXK pasnatnapun 6unaH 6esocuta
WNKTUCOAMM XOMKOPINK ONTOKANAPUHN
KeHraitupuw 6unax 6oFnmnK. MuHTa-
KOHWHI  XOpWXK [aBnatiap 6unax
WMKTUCOOMIM QNOKANapK acocaH To-
BAPJIOPHN 3KCMOPT KWAWULL, WHBEC-
TULMANAPHM OMG  KMpUL, KylwMa
KOPXOHAIAPHN TALIKWMA 3TUW BUNaH
6enrnnaHagm. ARHUKCA, XOpWK OOB-
NATAOPUHUHE Yerapa MWHTAKAIapu
6unaH ToBap almpbownaw, 6up-
ranukga AVPUK NHBECTULMOH
NOMMXANAPHM AMA/rd OLMPULL, Ma-
OOHWI  ANOKONOPHN  KEHranTupuL
MaKcanra MyBod UK.

Xopwx aasnaTnapu 6u-
NaH MKTUCOOMIA QNIOKQNAPHUHT
TAPAKKMETU Kyn MUXATOOH

1->kapBan. MMHTAKOAO TALWKY OMWINIAPUHM TAX/IMn Kunuw Mmoaenu (STEP)

Hynanuwnap (myammonap) Okubatnapu

| ’KaxoH 6030p1 KOHBIOHKTYpacy Canbwit (nxo6buii)
I ToapnapHuHr pakobatbapaownru Hucbwit ap3annuknap
11l Tabuuit MyxuT (MKnUM, cyB, IKONOr A Ba boLuKanap) Can6wii (nxo06wmii)
IV bowwka ityHanuwnap Canbwit (nxo6buii)

MWHTOKOHWHI TPAHCMOPT-reorpadmK
YpHUra, Tawky 6030pnapra YMKuLL
VHPPATY3UIMACUHUHT  PUBOXKJ/TAH-
raHaMrura xam 6ofnnk. Mapkasuii
Ocré MUKECMOA MUHTAKA MIKTUMOWIA-
WKTUCOOUIA PUBOXKIAHULWNHK  Ben-
FMAOBYM  MYXMM TALUKW  OMUAIAP
katopura Opon AEeHrn3n MHKMPO3K,
TpaHcuyerapasuii gapénap Cuppapé
Ba AMypapénoH camapanu doiaa-
NAHUL, YYNAaWyB >KAPAEHIAPUHU
KyYaLWNHW KUPUTULL 3apYP.

MUHTOKAHM M>KTUMOWIA-
WKTUCOAMN PUBOXKNAHTUPULL CTpaATe-
TMACUHN MWNab YnKuwaa oKopmad
KYpr6 YTUArOH TALKW OMWIIIAPHM
Y3Ura Xoc Tax/MA KUIuW ycynnapu
MOBXY[,.

Xopw>Knii  MAMNAKAT  OAMMAQ-
pv  BO MYyTOXACCUCAOPU  PUBOXK-
NQHUW  OMWIIAPUHKW  YpPraHMwaa
STEP Ba SWOT Taxaun ycynna-
puoaH  KeHr  colganaHagmnap?.
TaWwKM OMUAIAPHU YPraHULL VXKTU-
MOUN, WKTUCOOAUN, TEXHWUKOBWIA Ba
CMECUI TAXAWHW Y3 MumMra onagu.
(STEP — mMHrAmM34a KUCKOPTUPUATAH
Homun). STEP — Taxaun onumnap Ba
MYTAXACCUCTTAPHUHT cypoBHOMA
acocuaa  6GunoupunraH - Takandg
BA  MY/IOXO3ANAPHA  YMYMAAWTUP-
raH X0onad TAWKW MyxuTra 6epraH
6axonapugup (1->kagsan).

Yw6y ycny6 opKany MUHTAKOHUHE

pakobaTbapaoWnnrnHm, YHUHI
MMPUK  MyaMMONIApuHW,  CcTpaTe-
MK PUBOXKTOHULMHUHE  yCTyBOP
MYHANUWANOPUHU  WAMUA  aCOC/ALL
MyMKUH. STEP ycnybu aiHuKca,
pacMmini - CTATUCTUKA  MAbJIyMOT-

napu 6YNMAraH  LWApOUTAd, TYpiu
KOPOLWIAPHM  OOBEKTMB  XAp TO-

MOHJIOMA KYPUO YMKMLL YUYYH >Kynod

Kynangup.
Kypnb  YMKMAraH  MUHTAKAHW
PVIBOXKTAHTUPULL cTpaternsacu-

HWHI TOWKKM omMunnapu xap 6up
MUHTOKO YYYH Vy3ura xoc 6ynunb,
YNAPHU YYKYp TAXJU KWUAULW aco-
cnaa TAPAKKMETHUHI yCTyBOP
MYHONULWANOAPUHN  TYFPU  OHUKJIALL
YUYYH KATTA WMKOHUSTNAP SApaTa-
an. ARHUKCA, OMUANAPHUHT canbuii
BA MXXOOUA TOMOHNAPUHUHI YYKyp
TAXJMAW  AcoCMOd  WAMWUIA  acoc-
NAHraH Tagéuvpnap vwnabd YmMkmL,
OKMOATNAPUHUHE  ONAMHW  ONNLL
MEXAHU3MIAPUHN  LUIAKAJIAHTUPULL
amosiIra  OWMPUNOETIAH  MXKTUMOWM
BO MKTUCOAWMM CMECAT YYYyH aManuni
AXAMUATIA 3ra.

OpwuH6ait HASAPBAEB,
CynanmaH YPA3SUMBETOB,
Capvk KYT/IMMYPATOB,
Kopakannok JaBnaTt yHuBepcu-
TeTw.

! XakumoB A.X. n ppyrve. PervoHanbHas ako-
HOMWKA 1 ynpasnerve. Oywanbe. Oeawtny,
2002, - 252 cTp.
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UKkTncogmeTHUHr rnobannawysu lwapoutuaa aoH
MaxCyJrioT/TapMHN KauTa mwinawl KOpXoHanapuHUHI
MUINIMN UKTUCOANETAA TYyTraH YpHU

>.|.<AXOH)J,A NKTUCOOMA BA O3UK-OBKAT UHKMPO3MAPU KY3ATUIAETTAH BUP
MNANTOA MAMNAKATUMM3OA O3UK-OBKAT XABDCUSUIMHM TABMUHIALL
YUYYH ETAP/IM OAPAXALA YOPA-TALBMPIIAP AMAJITA OLUMPUIMOKOA. ByHOAM
ATPAP CMECAT MAMJITAKATUMM3 AXOSIMCU TYPMYLL OAPAMACUHUHE OLLMLLIUTA

Y36ekunctoH Pecny6amkacu
Mpe3npeHTuHUHr 2008 nn 20 ok-
TA6paarn  “O3uMK-OBKAT 3KUHNAPU
3KMNAQUraH MAWAOHAAPHM  ONTU-
MONNAWTUPULL BA YIAPHU €TULLTK-
PULLHM KYMNAATUPUL Yopd-Tapbup-
napu  TyFpucmnaa’tm - @apMoHn 6y
60pana MyxMM OXAMUST Kacb 3Ta-
an. Ywby Xyxokatra 6UMHOOH, nax-
T4 eTUWTUPUIAOUIaH MaUOoHNap
KUCKAPTUPUING, BOLLOKN OH SKUH-
napu MAangoOHWHW Kapuiné 50 MUHT
rekTapra, LWyHUHraek, cab3aBor,
MOWMAN YCUMITMKNAP BA BOLIKA O3UK-
OBKOT 3KWHMAAPU MAWAOHUMHK sHAQd
KEHranTupuL Ky3na TyTunagu.

OptumMn3  acpnap  pasomMuad
03UK-OBKOT MOXCynoTiapu 6unax
HOUHKWU Y3UHW §3KU TYNa TAbMUH-
nab KenraH, 6a7KM KYLWHW OABAAT-
NIApPra Xam 3KCMopT KUING Kenra.
JleknH MycTaMnakaymnmk paspuad
Y36eKNCTOHHM, COBUK Ty3yM eHrun
BA TYKMMAYUIIMK CAHOATUMHWU QP30OH,
cMhaTIM NAxTa XOM dwécn 6unax
TAabMWHMOBYM 6a3ara ainaHTUPAW.
Llly 6ouc, OPTUMU3IA O3UK-OBKAT
MOXCYNOTNAPUHUHT  MydUsiH  KUCMMU
6owka pecnybnukanapaaH  onvb
KenuHa 6ownaHan. Anoxuad Tob-
Kngnaw >xouskn, 2001 wuvnra kKe-
N6 Y36EKUCTOH SHA [AOHHW 3KCMopT
KWL AAPCOKACUTa eTau.

SpuwmnraH HATWXKaNap-
HUM pakamnap 6unaH  akTagurax
6YNCcaK, UCTUKION WUNNApuad [OH
MOxXCynoTnapuHM  etnwtnpuw 5,3
6apasap, KapTowka — 2,1 6apasap,
cab3aBoT, MeBa, y3ym — 1,2 6apasap,
YOPBAYMIMK MAXCYNOT/IAPUHU €TULL-
TMpyw yptava 1,2-1,3 6apaapra
Kynangn. XyKymMaTMMm3 TOMOHWAAH
MWNA6 YMKUAraH BA AMAATA OLWMK-
pUAraH crécat HATMXKAcMAd [OH
Maxcynotnapu umnoptn 2,5 6apa-
BAPra KMCKApOM, axonm »oH 6oln-
ra AOoH UWnab YMkapuLl aca ypTayda

1,9 6apaBapra owamn. bupruHa 2009
Munoao  MaMnakatuMusoa uak 6op
7,3 MWAIMOH TOHHAOOH OPTWK [OOH,
Wy >XymnagaH, 6 munnamoH 600 MuHr
ToHHa 6yfpoit eTnwTtupunam®. 2010
nunpa aca 7,4 MUANWMOH TOHHOOOH
OPTWUK AOH, LY XKYMNIAAAH, 6 Munnu-
OH 730 MWHI TOHHO 6YyFOoi eTULWTH-
pvnam Ba 3,4 MUASIMOH TOHHA NOXTA
XOM aLWécK Tanépnanan2.

MamMnakaTMMmMsga Xo3npaa nax-
Ta BO FO/II0 KABU CTPATENMK MYyXUM
KULLMOK, XY>KANNIU 3KMHNapK 6unax
6Vp KaTopad, MeBa Ba cab3aBoOTYM-
VK, YOPBOAYUAVK, MNAPPAHOAYNINK
BA OGO/IMKYMIMK COXONApUAd  XOM
NWNA6 YMKAPULL XCOKMW  ce3unap-
M papaxkaga ycau, Kamta umwnaw
TAPMOK/IOPU BA WMYKM BO30PHU CYT,
ryLIT, KAPTOLIKA, ca63aBOT KABU 3HI
MYyXMM O3WK-OBKAT xamAa 6oLlka
KULLUMOK ~ XY>KOSIUrKM  MAxcynoTiiapu
6unaH aHopga  KYNpok  Tynauvpull
YUYyH MYCTAOXKOM XOM awé 6a3acu
apaTuaMoraad.

XyKyMaTUMM3 arpap COXAHUHI
60pPKAPOP PUBOIKIAHULLN YYYH KaT-
Ta KYMaK 6epurb Kenmokaa. Kuwnok,
XYXKOAUrM  Maxcynotnapu  uwnab
UMKOAPYBYMIAPHM [OBAAT TOMOHW-
LOH KYNNnab-KyBBATAAHULWN Y3 UYM-
ra Kynmaoaru acocuii YHAAUWAOPHU
onaau:

— KULLOK XY>KA UMW UWNab Ymka-
PULLMHWN  PUBOXIOHTUPULLIAA  AKKA
TapTMOAOrM MWNab 4YMKapyBYMAap
AXOMUATUHU KYYARTUPULL;

— YNOPHWUHT XYKYK Ba MO>XOypu-
ATNAPUHN XMMOS KUNLL;

- OEeXKOH Ba hepmep
XY>KANMKNApUIra caMmapanm paonmat
onnb Gopuwnapu yuyyH amanuii ép-
0aM 6epuL;

— KMYMK BOA XYCYCUN BU3HECHUHT
WMKTUCOAMN ACOCAPUHN MYCTAXKAM-
nawapa Kynnab-KyBBATNALL;

— YNAPHU aX0onu TypMyLl TAp3u-

HU OWLMPULL BA MKTUCOAUN YCULLHUHI
MYXUM OMUANTA AATAHTUPULL;

- NCTEBLMON 6030pNaApUHMK
KULLMOK, ~ XY>XKAIUIKM - MaxcynoTnapu
OUNOH TYNAMPULL BA YATYPXKN CABLO
TU3BUMUHU AHOAO PUBOXKIAHTUPWLL;

— MAMAOKOT Xyoyanapuaod WMm-
nopT YpHUHK BOCYBYM MaXCynoTaap
XCOKMUHU KYNAUTUPULL BA SKCMOPTHU
LABNAT TOMOHWUAOH KYnnab-KyBBAT-
naw.

[OH — XANKUMU3HUHT PU3K-PY3K,
LACTYPXOHUMU3 KYPKW BYnraH asus
HOHUMW3HWHI KUMMOTM XOM QLUé-
cMpvp, WYHUHIAEK, OOH TUPUK opra-
HWU3M 3XTUEXM YYYH OOUMWUIA 3apyp
6YNraH Kpaxmarsn, OKCu, BUTAMUH Bd
6owka 6uonornk caon Moppanap-
HWHI Tabuuii MaHbau xampaup. LLly-
HUHI YYYH XOM AYHELA UKTUCOQWIA
MyaMMOJIOPrad OBX ONIFAH X03UpPru
MypaKKab LWapouTAa AOH 3axupa-
NIAPUHN KYNARTUPULL, YNAPHW Texkab
VLWNATULL, TAKEP AOH MAXCYNOTIapH
CUATUHM AXLIMIALW MOMIOKAT LOH
MOXCynoTAapu CAHOAT TAPMOFWN Of1-
oMpa Typrad acocuii  Basmdagup.
LLyHn anoxupd TabKuaadw 103uMm-
KW, (DOH BO TEXHWKA OTYKJIAPUHK
vwna6 yukapuwra TaTbmk 3TULW,
XOM QLWé 3axXMpasapuaaH camMapd-
M ONAANOHUI BA TEXHOOTUSHU
MyKaMManaawTpuw  nynnapu 6m-
NAHTMHA MOXCYNOT MWNab YnkapuLl
XCOKMUHU OLUMPULL, YHUHI Typriapu-
HW KEHFAUTUMPULLIFG 3PULLMOK, JIO3UM.

OoH 6unaH uvwnawHuHr 6ap-
4ya 6ocKMYNapu — OoH Kabyn Kunuw
KOPXOHANApW, 3/1€BATOP, TEFMPMOH,
épMa BA OMyXTa-eM 3aBofgnapuaad
OOH BO [OOH MaxcynoTnapu cuda-
TUHW IOKCOK BO MOAKANW pasuwaa
60X0NaW  XaMAd HO30pAT  KUWLL
XWU3MOTU TALIKUA KUIWHIAH 6Ynunim
Kepak. 3epo 6y, KaTTa LOH 3axupa-
NAPVHW COKAALW BA YNOPHW KaWTa

nwnab, Kopu cudatam  Tarép
MAXCYNOTNAP  ONMWHWUHE  3apypui
LwapTUMamp.

MabnyMKn x03Mprun KyHAd MaMm-
NakaTMMM3aa YHNA6 MMPUK YH KOM-
6uHaTNOpPU  AOAUST  IOPUTMOKAQ.
X031pru 3aMoH Tanabnapura »<aBob
6epaamraH aHXoM-yckyHanap 6w-
NOH >KMUXO03MAHIOH 6y KopxoHanap

bupixa
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6Up  Keya-KyHOoy3Ad — O3MK-OBKAT
CAHOATM BOA OXO/IM  3IXTUEKNAPU
yyyH 300-600 ToHHaraya yH Ba
HOH MaXCyNOTIAPUHN nwnab
YMKapMoKAa. ByHAOH Tawkapw, Kn-
UMk 6usHec BA TAOAOUPKOPSIUKHU
PUBOXNAHTUPUL 6Yiinya onnb 6o-
PUNAETIaH MXKOBUMIA MLLINAP HATUXKA-
CMAA MOMJIOKATUMU3 KULLIOK, »KOW-
napupa MUHIAb MUHW TEFMPMOHNAP
XaM haonuat  opuTnb KenMokaa.
LLyHWHraeK, HOH éNUWHKHI aeapnu
yuyoaH 6up KWUCMK  XyCyCUiinawTm-
PUAraH YpTa BA KUYMK KOPXOHOAApP
3uMmacura TyFpu Kenagn. by onnb
60pPUNAETIaH ULWNAPHUHT B6apyacu
axonn TypMyLll TAP3WMHM AXWWAaAL
BA 03MK-OBKATIra 6Y/IraH aXTUEKMHN
KOHAMPULIAAH nbopaTtamp.

YH nwnab 4nkapul >xapaéHmaa
OOH  KUCMIAPUHWUHE  AWWNKINIUHA
abTMbopra onmb, OOH KUCMIAPUHU
MOMAOIaW BO  OXKPATULL  OPKAIN
cMdaTIM YH OnnW  MYMKWH. By
MAaXCynloT [OH TApKMOuoarn Mog-
OANAPHUHT HOTEKUC TAPKOMMLIKIG,
KUMEBUI  TAPKMOM, XycycusTnapu
BA 03WK-OBKAT cucaTura Kapab
dapk kunagn. Ywby KenTupuarad
XO0NaTNapra acocnaHnd, yH 3aBOA-
napupa 6up Heya yH TOpTULW YyCyn-
napu  KYInaHuamMG, YHHUHE YMKULL
MWKL0PW BA HABNApW BenrnnaHagu.

LdoH MaxcynoTnapuHu  Kanta
vwiiaw KOpXoHanapuaa YH
MOXCYyNOTIOPUOAH TALWKAPW Fpeyn-
XA BA HYXOTAOH ONVMHOAUIOH épMa
03UK-OBKAT/IMK  MOXMATU  B6Yiinya
WKKUHYY YPUHHU 3rannaingn. MIHCoH
OBKAT/TOHULINHUHI  MAMIAKATUMMK3-
40 NWNab YMKApUNraH usnonoruk
MEBEPU  KULLMAAPHUHT  03UK-OBKAT
pauyoHmaa mmnura yprtaya 9-13 kr
OOH TYpnu xun épmanap 6ynuimnHu,
6y KyHura 24-35 rpaMMHU TALIKWA
STUWMHM  KYy3aa TyTaau. KynuHua
rpeynxa, rypyd Ba HyxaTnuM épma-
nap adcgpsan Kypunagu. Ywbéy ép-
MOMIOPHUHE  YCTYHAUTUM  yNapaaru
OKCUNOPHUHE  loKopU  Bronorunk
KMMMATra ara skaHaurngup. bap-
ya épmanap kpaxmanra 6oi. Ynap
IoKopU KyBBAT/IN (kanopusanu)
MaxcynoT xucobnaHaan. Epmanap-
HWHT, aiHKWKCa, Bonanap Ba XacTa-
NMKKQ YanvHrad 6emopnap pauuno-
HUAO 6YNUWK, anbaTTa 3apypamp.

FOKCcaK 031K-0BKAT cndaTnra ara
6YNraH Typnu Xun épManap onuL
YUYyH X03Mprun [OBPAA 30MOHABUIA
€pMa 30BOAOPUAA TEXHOMOIMK >Ka-
PaéH cxeMacura Kypa QOHra cyB Bd
6yF 6GUNAH MLWNOB 6epuLL, LUYHUHT LEK,

34

1-»apean. Ya6ekucron Pecny6nmkacu Ba HaMaHraH Bunosti 6yiinda
OOH eTULLITUPULL KYPCATKUYIApU (MWIOBAAH KEAMHIM BA3HAA MUHT TOH-

Ha xucobupa)

(| 2005 | 2006 | 2007 | 2008 | 2009 | 2010

Pecnybnuka mukécuaa 6518,0 6653,1

6771,8 6730,6 7391,6 74471

HamaHraH Bunosatn 4519 4533

458,0 462,4 483,2 486.5

MaH6a: Y3.P.CTATUCTUKA KYMUTACKM TOMOHWAGH ONIMHIGH MOb/yMOTIAP
ACOCUAO Myanang TOMOHUAAH ULINA6 YMKUATAH.

2-xagBan. [JoH eTULTUPULLHUHE aXO0JIU XKOH 6olunra TYFpu KenyBuu
KypcaTkuunap (Kmnorpamm xucobupa)

| 2005 [ 2006 [ 2007 | 2008 | 2009 | 2010 ]

Pecnybnuka mukécuga 2424 2447

2445 246,7 266,2 266.5

HamaHraH Bunoatu 215,8 2133

2121 2099 2153 215.6

Mahn6a: V3.P.CTaTUCTUKA KYMUTACK TOMOHUAGH ONMHIAH MObIyMOTIAP
aCOCUAO MyanaNg TOMOHWUAAH ULWNA6 YMKUATAH.

IOKOPW 6oCUMAA KAMHATULW MWNapy
6axkapunagn. ByHUHT HoTwxKacupa
EPMOHUHI IOKOPW HABNAPW TaMép-
naHapu. Xo3mpru BAKTAOQ COHOOTAA
6op-inyFn 10-15 MUHYT KaHATWG,
Taép TaoM (6YTKa) onMHaZUraH ép-
Manap Uwnad YNKApUIMOKAa.

Kyn épma Typnapu 03WK-O0BKAT
KOHLLeHTPATNApW TAMEpNaAWwaa wil-
noatunagun. Bynpa ynapra 6owka
3vpasopnap Kywub Ba TaAWEp EKu
ApUM Tanép cudpatmra eTryH4a umil-
nos b6epunagu. Huxoat, épma (2-

3) apanawmManapaaH éxku  épma
NWNA6  YMKAPULLHUHT  MKKUIAOMYY
MaXCynoTIapuaaH cdoinpgananmd,

YNAPHWHT MAWOANAHTAH MAXCynura
IOKOPW 03MK-O0BKAT cudaTmura 3ara
6ynran mopnanap (EFcms Kypyk CyT,
TYXyM OKCUW, BUTAMUHNAP) KYLIN6
21 domnsnu okcunra ara 6ynraH
“Kyunn” okcunu, 18,7 cdouns 6ynrax
“cnopTymn” HAOBM €pPMOANAP ONIMHAOM.

Ywby  03MK-OBKOT  COHOOTW-
ra xucca Kywunuwmpa anbaTtra,
KULMOK, — XY>KOIMrnga — eTuwTmupm-
NAETraH MAxCynoT MUKLAOPW BO CU-
daTMra Katta 3bTMGOP  KAPATULL
nosuM. by 6opana sca MamMnakaTu-
MU34a KYnnab uxkobuii oTykaapra
spuwmnmokaa (1->kagsan).

Ywby >oABAn4arn HoTUXKanap-
ra 3bTMbOp KapaTaauraH 6yncak,
2005 nunnpa Pecnybnuvka Mukécuaa
eTULWTUPUATAH AOH MuKZopu 6518,0
MWHI  TOHHOHM  TOWKWA  KWITGH
6ynca, 2008 nnaa »axoH MMKkécnaa
MONUABUN-UKTUCOONN MHKNPO3M
XYKM CYPAETTOHNININIA KOPAMACAOH,
6y Kypcatkmy 212,6 MUHI TOHHArA
owmnpunmb, 6730,6 MUHI TOHHAra eT-
Kasungn. HaMaHraxn BunosTu 6yiinya
2005 nnnpa 451,9 MWUHr TOHHO AOOH

eTMwTUpmMnrad  6ynca, 2008 nun-
0a 462,4 MUHI TOHHArA eTKA3UNOW.
2010 wnnpa Pecnybnukapa 7447,1
MWHI TOHHA, HaMaHraH BunoATMAad
3ca 486,5 MUHI TOHHO MuUKZopuAd
[OOH eTUWTUPUAON.

Pecnybnvkammnsga LOH eTUWTU-
puvw 6yiinya 2005 ivnpa 2004 nn-
ra HucbataH 9,1 domnsra, HaMaHrax
BunoATMaa sca 5,7 cdowsra ycraw.
2005-2010 iimnraya 6ynraH gaspna
pecnybnmka MUKECUAA AOH eTULLITU-
puvw yptava 14,9 cdowmsra, HaMaHraH
BUNoATM 6yiinua aca 11,8 doumsra
ycran. Ywby eTuwTMpmuaraH GOHHWHT
X0 XKOH 60LIMra HUCOATAH ONraH-
00 Kyrnparmda MmMKOopAa ycuwra
sapuwmngu, (3->kagsan).

Magsanna KenTMpUAraH Kypcar-
Kuunapra sbTM60p  KOpPATAOMIOH
6yncak, pecnybnvka  Mukécuaa
eTUWITUPUNAETIAOH  OOH  MUKAOPU
2007 mnpa 2006 vnra HUCH6ATaH
( axonu »oH 6owunra HucbaTtaH) 0,2
KWUOrpaMMAaH KAMAUFaHUTMHN
KYpuWw MYMKWH. HamaHraH Bunos-
Tmpa aca 2005 vnnpa axonu >KoH
6owwura 215,8 kKnnorpaMmMaaH TyFpu
KenraH 6ynca. 2007 wnunra kenvb
6y KYpCATKMY MOC paBUWAA, 3,7 Kn-
NIOrpaMMra  Kamainb 212,2 kuno-
rpammra Tywm6 kongu. AmMmo 2010
nmnra kenub, pecnybnmka Mmkécmnaa
axonn »oH bowunra HucbataH 19,8
KunorpamMmaaH owmb 266,5 kuno-
rpamMmra etau. HaMaHraH BuioATu
6yiinua 6y Kypcatkmy 215,6 kuno-
rPAMMra eTKa3nnau.

Pecnybnuka Ba HaMaHraH Bu-
noatn 6ynnua 6yFoon eTUTUpULL
KYPCATKUYIAPUHU 3-)kageanga
KYpULL MYMKUH.

1.3->kapBanga 6epunraH Kypcar-
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3-apBan. Ys6ekucron Pecny6nukacu Ba HaMaHraH Bunost 6yiinya
6yFpoii eTUITUPULL KYPCATKUYNApu (MUHI TOHHA Xucobupaa)

2005 2006 2007 2008 2009 2010
Y36ekucton Pecnybnukacu 59278 5996,3 6076,9 6216,5 6600 6730,4
HamaHraH Bunoatu 410,8 412,6 4044 453,8 481,8 483,6

Man6a: V3.P.CTaTUCTUKA KYMWUTACK TOMOHWAGH ONIMHIAH MObAyMOTAAP
acocnaa Myanivg TOMOHUAAH ULWLNAG YUKUATOH.

KUYNapHu TaXnn Knnagurax
6yncak, pecnybnuka 6yiinua 6yraoi
eTUWITUPULL Mnnap gaBoMuad ycub
KeNAETraH/IUIMHU KYPULLMMUZ MYM-
KuH Ba 2010 nnra kenmb nnk 6op by
KypcaTkmy 6730,4 MWUHI TOHHAra eT-
Kasungn. HaMaHraH BMAOSTUAA 3ca
2005-2006 rinnnappoa 6yfooi eTmi-
TMpuw ycrad 6ynca, 2007 ivnra Ke-
nmb 6y KYpPCATKMY KAMAUraHWHW BA
2008 iivnpa yTrad gaBpra Hucba-
TaH 49,4 MWHr ToHHara owu6, 453,8
MWHI TOHHara etrad. 2010 rMunpga aca
483,6 MUHI TOHHOHW TALUKWA 3TOMWN.

Pecnybnvka Mukécupa 6yroon
etnwTtupmw  2005-2010 Wunrava
ycnb 6opmb, 2010 nn akyHura 2004
“nnra HUCbaTaH 22,8 dounsra ycraH.
HamaHraH Bunostuaa 6y KypcaTkmy
2007 mnpa 2004 vivnra HUCH6ATaH
3,1 pous ycran 6yncapa 2006 nnn-
ra HMCHbaTaH 2,2 omsra KaMamraH.
AmMMo, 2007 nunnpad 2010 runraua
yenwra spuwmnmnb, 2010 dunpga 6y
Kypcatkmy 2004 imnra HUCO6ATAH
22,9 dhounsra ycraH.

Arap ywby  eTUWTUPUAraH
6yFOViHM BAPYACUHN [OOHHW KalTa
MWW KOPXOHOMOPMAO  WLLMIOB
6epunca, pecnybnmka Mukécmuaa

ypTtauya 4620 MWHI TOHHA YH ML-
nab yukapunraH 6ynaam Ba axonu
XKOH 6owunra HucbaTaH 166,4 Ku-
NOrpaMMAaaH TYFpu kenap aan. Ad-
CYCKM, ywby xmcobad KenTUpPUIraH
KYPCATKMYIap HOA3ApMAAO  XONocC.
AMONMETAA 3CA €TULTUPUATOH AOH-
HW CcOKfdWw BA KAWTO MWAOW Bd
MAXCYNoT  APATUATYHYd  6YnraH
A0Bpnapaod  Mabaym  NYKOTULWNAP
to3ara kenagu. Ywby »apaéH 6yiinya
QHUK, XMCOB-KUTOO KUIMHULIN NO3UM
6ynca anbaTTa, LOHHW KAWTA UWAaLL
KOPXOHANAPW hAOTUATUHN YPraHULL

bupxa

TONA6 3TUNAOM.

O31K-0BKAT Ba BOLWKA UCTEBMON
TOBAPNOPU NWNAG YNKOAPULLHN KEH-
raUTUPULLHKN PaFbaTNaHTUPULL 6Yiin-
ya Kabyn KWIMHIAH [actypnapnd
MAMIOKATUMWU3  UWNA6  YMKapULL
KOPXOHAIAPU YUYYH KeHr Kynamiu
pPOFBATAAHTMPULW TU3UMKW  HA3apAd

TyTUArad. XymnagaH, ynap  yudyH
2012  vunHmHr 1 gHBapurada
Kyimgary  conukK  Bd  GOXKXOHA

UMTHE3Napu bepunmokaa:

— rywT BA CYTHW KAWTA MLWAAWra
WMXTUCOCNALWIIOH  MWKpPOMPMa  Bd
KUUMK KOPXOHAMAp Y4YyH 6ywaraH
MabNaFNapHY  MWNA6  YUMKAPULLHK
TEXHVK KAUTO »KMX03/1awWw BA Moaep-
HW3auma Kuavwra MaKcapn
POBULLAA MYHAATUPULL LIAPTM BUNAH
ArOHA CONWK TYNOBW CTABKACKHK 50
honsra KMCKapTUpuLL;

— TAép HOO3UMK-OBKAT TOBAP/IAP-

HWUHT  MydisiH  TypndpuHuM  Mwnab
Yymnkapuwra NXTUCOCTALUTaH
KOpPXOHOMOpHW doiaa  Ba  MysK
CONMMKNAPUAOH, MUKpogMpMa  Bd

KUYMK KOPXOHAMAPHW SAFrOHA COJIUK,
TYNOBUOAH 030/, KUNLL.
Mpe3npeHTMn3 “Xeu wybxacus,

MNHKMpo3ra KapLum yopanap
OACTYpPUHM  aMaOnra  owumpuwaa
VKTUCOOMETUMN3OArN  XAP  KANUCK

CY6bEKTHUHI MMKOH KOAOP KYMpPOK,
MaHdaaTgop  6ynuwuHK,  ywby
LACTYP WXKPOCK YNAPHUHE Xap 6upu
YUYH 3HT MYXUM ULIFA AATOHULLWHA
TOBbMWUHAAW  MOKCAAMOO KYLWMMYa
PaFOATAAHTUPULL yopanapuHn
M3n106 TOMULW KATTA OXOMUAT Kach
atagn™, neb Tabkugnagunap.
Xynoca ypHMAQ WYHW TOb-
Kuanaw NO3MMKMU, MOMOKAT
WKTUCOOMETUHUHI O03WMK-OBKAT ca-
HOOTMOA OOHHWM KAMTA MLWIALW Kop-

XOHONOPUHUHI  YpHU  Bekuécaump.
Ywoéy KOPXOHANAPHUHT aonunsatu
HOTVXKACK MHCOHUSATHUHT ALWALL YUY H
03UK-OBKOT 3XTUEKNHN KOHOMPULLIa
XU3MOT KUIaau.

BaxpomMm XXAJIMJ10B,
HaMaHraH MyxaHaucnvk-
TEXHONOMUK UHCTUTYTU UIIMUIA
TAAKNKOTUYNCH.

* Acocuii Ba3Mpamm3 — BaTAHUMU3 TAPAKKUETN
BA XOJIKMMWU3  (PAPOBOHAUIMHU  SHOAO  HOK-
cantupuwanp.  YabekuctoH  Pecny6avkacu
Mpe3npeHtn W.A.KapumoBHUHI 2009  iAnn-
00 MAMIAKATHU  WXKTUMOUA-UKTUCOAWA  pu-
BOX/IQHTUPULW  sfIKyHNapu Ba 2010 #unra
MY/IKANNOHIOH  UKTUCOAMIA  UCIOXOTNIAPHM
YYKYPNOAWTUPULLHUHE - 3HF  MYXUM  YCTyBOP
nyHonvwnapura GOFULLINAHIOH Baszup-
nap Maxkamacu MOXIUCUAATM  MAbpy3acu.
29.01.2010 i.

2 Y3 P.CTATUCTUKA KYMUTACK TOMOHUAGH ONUH-
raH MObayMoTNap.

3 Bapya peka Ba AACTYpnapuUMU3 BATAHU-
MU3 TAPAKKWMETMHU IOKCANTUPULL, XOANKUMU3
POAPOBOHNIMHN OLLMPULLIG XM3MAT KWUIOAN.
TpesvigenT  VIARAGprUMoBHUHT 2010  inn-
00 MOMIGKATUMU3HU  DKTUMOWA-UKTUCOONM
pUBOXNAHTUPULW  siKyHnapu Ba 2011 iivn-
ra  MY/DKAIOHTAH  3HT  MYXUM  YCTyBOp
MyHanuwnapra 6asnwnanrar Ya6exkmctoH Pe-
cnybnunkack Basmpnap MaxKaMacUHUHT Ma>K-
nucnparn mabpysacu. 21.01.2011 i.

4 N.A. KaprMoB, YKaxoH MONUSIBUA-UKTUCOOMIA
MHKMPO3W, Y36eKNCTOH LaponTuaa yHu 6ap-
Tapadg 3TULHWHE iWynnapu Ba Yopanapu. — T.
Y36ekuctoH, 2009, 36 6.

aKCHepT Ne 3,2011
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TAAB/IPKOPAMK

CamapkaHa BUnoaTuaa KN4mK ousHec
Ba XyCyCUN TaaOUPKOPSIUKHN PUBOX-

o

J

3BEKMCTOH PECMYBNMKACKU KOHCTUTYLIMACK KABYST KUITMHFAHAUIMHWHT 18

ANAAUTUTA BAFULLZTAHTAH MAPOCKMMOA HOPTEOLUMMM3 TOMOHMOAH 2011
AN “KNYnk BU3HEC BA XYCYCUA TAOBUPKOPIIMK MUAM”, AEB 9b/1OH KMAnMHAN. By
V3 HABBATUOA COXA PUBOMUIOA YTA MYXMM AXAMUAT KACE STAIM.

Knumk  6usHecHWHr  ad3an-
VKNOPW  WYHAOKW, Yy ToBApPAAp
ACCOPTUMEHTUHM Kynanuwura,
NCTEBMONYNUNAPHUHI Tana6-
AXTUEKNAPUHN KOHOMPULIFG Xamaa
AHMM VW YPUHNOPUHKM BapMo 3TULL
OPKANN  OXONIMHUHI  BAHAUTUHU
ycuwm Ba gapoMagiapHi ownb 6o-
PULWNIG XM3MAT KUnagu.

MaMnoKkaTMMmMa  MyCTOKUIIUIU-
HUHF UK AUNNOPUOOEK, KUUMK 6U3-
Hec BA XyCYCUi TOAOUNPKOPIIMKHN pu-
BOX/IAHTUPULLHW  paFBATNAHTUPULL,
YHUHE XYKYK BO XMMOSICUHWHI Ky4/u
TU3NUMUHW SIPATULLFO KATTA 3BTUOOP
6epnb KenvHMokAd. KeluHrn nnn-
Napaa  TOABUPKOPMK  CybbeKTna-
PVHW OOBNAAT PYMXOTUAOH YTKA3ULW,
6P HeYa CONMUKIUPHN YPHUIA AFOHA
COMMK TYNOBM LLAKAMAArK coaaanatl-
TUPWAFGH COMIMKKO TOPTULW TU3MMWU

MKOPUI 3TUNOM.

ByHaoa Mukpodvpmanap Ba Ku-
UMK KOPXOHANAP YyYyH AroHA COJMK
TYN0BM CTABKANAPW NUNOAH-AMATA
Kamaiine, 2005 rinnpgarn 13 homnspaH
7 counsra Tywmpuw Exkm Kapuiid 2
60pobap KaMAWTUPUAraHUHKW, 2011
nunpoH 6ownab 6 downsra Tywmpm-
NIMLLIN KNYKK Bu3Hec Ba Xycycuii Taa-
BUPKOPIIMK PUBOXKTAHULLN YUYH KaT-
Ta MMKOHMATAMP. ByHAaaH Tawkapw,
AHMMAOH TOLWKWA 3TUNCETIOH KUYMK
BA XYCYCWUA KOPXOHAMAPHW KYnnab-
KYBBOTNOLW YYYH UMTUEINN KpeauT-
naw TmanMmn apatunan. Knumnk 6ms-
HeC BO XyCycuit TaLOUPKOPIIMKHM
MonuanawTupuw  6yinda  nxTmcoc-
NAWTUPUAraH  “MUKpoKpeanToaHK”
Tawkun  atungu.  Tapbupkopnap
XYKYKJOAPUHN  XMMOS  KUJTUHULLIUHU
TObMUHAAW  Hopacnaarn XyKykui

HOpMaap MYCTOXKAMIOHAMW, Yynap-
HUHT XY>KAUK (PaONNATUHW HO30pAT
KWyBYYM MAOPANIApP apanawyBuUHK
KECKMH  KWUCKapTMpuLW  Yopasaapu
Kypunau.

Tanbupkopnapra xdp TOMOHMA-
Ma eHMMIIMK BA MMTUESNAP ApaTULL,
ynap TOMOHWAOH NCTEBbMOJ TOBAPA-
py MWNab YMKAPULLIHK KYNOATUPULL
MOKCOOMAO XAM KATop Kapopnap
Kabyn kunuHan. XycycaH, [lpesu-
OEeHTUMU3HUHT 2009 1inn 26 aHBap-
pary “O3mMK-0BKAT MAXCYNOTNAPUHMU
NWNA6 YNKAPULLHU KEHFOATUPULL Ba
WMYKKM BO30pHU TYWUMHTUPULW 6Yiinya
KYyWKMMYO  Yopanap TyFpucmpa’ru
Kapopwy 6UNaH rywT BA CYyTHU KalTa
VWNALWId  MXTUCOCAWIAH MWKpPO-
dvpManap Ba KWUMK KOpPXOHANAp
AroHd CONUK TynoBwm ctaBkacu 50 ¢o-
n3ra nacavitmpungn. Bapya Tapbup-
Kopnuk cybbekTnapm 2012 inn 1 aH-
BAPra4ya YeTAdH onnb KeMHOAUIOH
BA KOUTAAAH UWAA6 YNKAPUNOANIOH
ryLWT BA CyT MAXCY/OTIAPUHN KalTa
ULWNANOUIAH TEXHOIOMMK YCKyHanap,
ynapra 3axTUET KWUCMAAP, WHIPeau-
E€HTNAP, KOMMOHEHTNAP YYyH 60XK-
XOHO TYNOBMAPWHW TYNAWAOH 0304
KUnvHan. Tervwnu Kapopra Kypa,
HOO3MK-OBKAT MWCTEBMOST TOBAPAA-
PUHW ULWINA6 YMKAPULIFD WUXTUCOC-
NAWraH MUKpodupManap Bd KUYMK
KopxoHanap ydyH 2012 vnn 1 aH-
BApraya onaa, SroHa ConmK TYoBK
BA pecnybnunka yn >kamrFapmacura
MaXK6ypuii oXKpaTtManap
Tynamaamrad  6ynuwan.  Kabyn
KWIWHIOH 6y Kabu wuMTMésnap Ty-
dhainm 6yryHrn KyHra Kenmo, TapMoK,
TYNQ WAKNNAHND, PUBOXKIOHMOKAQ.

CaMapKaHA, BUNOSTUAA XOM MA3-
Kyp TAPMOK Tapakkuétn 6Gopacuaa
KaMuunuknap 6aptapad  3Tmnmb,
I0TyK/1ap oMManawTupunant1. Ma-
canaH, 2001-2010 wunnappa Bu-
NOATAO KUYMK BU3HEeC BA XyCyCWid
TOABUPKOPIIUK COXACK PUBOXKIAHA-
ETraHM KyWMMaarn pakamnapaa xom
KYpUHW6 Typunbamn. Arap 2001 iunpa
19 MuMHr 961 TaHW TAWKWUA KWUIraH
6ynca, 2011 vn 1 AaHBApb X0NaTUra
pPYAXaTra ONUHIAH XXOMW KUYMK Br3-
Hec cybbeKTNnapuHUHI coHn 40,9
MUHITOHW TOWKWA Kunaut. ByHWHr
HOTUXKOCKMAO  BWNOATAO  xap 6up
MWHI KULLKUIO TYFPU KENAAMraH Tag-
6upkopnap coxun 6,1 paH 12,5 Tara
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TAABVIPKOPAMK

1-pacM. NKTUCOAMET TAPMOKNAPU MOAXCYNOTU (Uwap, Xvu3Mariap)
YMYMUII XCXKMUAA KUUYUK Tag6uMpKopauk ynywm! dounspa.

YMyMUii xepxkMra Huc6ataH goms xucobupa

100- 97 8
90
80 - 7
70 7 62,2
60 -
50 4,3
36,1
40 31,2
30
20
10
CaHoat Kunok i\cocuﬁ KaI'IIlITalII Kypunuw ' CaBgo Mynnuk
XyKanurn  KUpUTUAraH Xusmatnap
MHBeCcTULMANApK
[12009imn  [E2010 inn

Man6a: CaMapKaHA, BUNOSITUHUHT CTATUCTUK aX60POTHOMACHK

KyTapunaun.

2010 iAnn sHBapb-aeKkabpb oiina-
pvaa Sanm UYKnM MaxCysoTHUHE 73,6
dousm KuMumk 6usHec cybbekTna-
pv TOMOHWAGH, Wy >XymnaaaH, 35,8
dor3n KMUYMK KOpXOHaNap, MUKPO-
upmanap Ba 15,2 cdousn xycycuii
TanbupKopiap TOMOHMAOH WWAab
umkapungn.  VIKTUCOOMETHUHI  KK-
UMK CEKTOPMAO MEXHOTra SPOKIN
axonvHuHr 81,2 comsn (998,8 MUHF
KUWK)  6AHOAUIMHU - TOBMUHIALM.
Banp 6ynraHnapHuHr 16,9 counsm
(208,4 MUHTI KMLLIN) KNYMK KOPXOHO BA
MUKPOUPMONAp XMCCacUra TYFpu
Kenagu.

Knumk 6usHec cybbeKTnapu To-
MOHWAOH CAHOOT MAXCY/0TU MUWAA6
ynkapuw 155,0 dowmsra ycom Ba
608,4 Mnpa. cyMHU (BMNOAT CaHO-
oT MwWnab YMKapUWHKUHT 38,6 ¢o-
M3K), KULNOK XY>KAIMK MOXCYnoTu
0,2 dousra kynaiimb 2019,7 mnpa.
CYMHU  (KULWIMIOK — XY>KOAIUrKM — a1num
MAXCYNOTUHUHI 97,8 honam) TawKmn

bupixa

Knngm.

BunosTtoaru Knumk 6usHec cy6b-
EKTNIAPUHWUHI TALIKW CaBOO QAWNAH-
mMacuparu ynywm 62,1 ¢ponsHm Taw-
Kun kungn. Bunoar mnktucoanétmnaa
QACOCUIA KaNUTONTA KUPUTUITOH MHBE-
CTULMANAP YMYMUA XAXKMUHUHT 41,3
dounsn Kuumk busHec cybbeKTnapu
XMCCACUra TYFPU KeNaau, Kypuinil
WLWNAPUHUHE 86,2 hom3n KNUnK 6us-
HEC KOPXOHANApW XMccacura TyFpu
Kengw.

Knumk 6usHec cybbeKTIapUHUHE
OBTOMOOWIb TPAHCMOPTMAA OK Aid-
nanmacu 107,2 cousra owpm Ba
BUNOATAA CABTOMOOW/Ib TPAHCMOPTU
IOK QWIAHMACKHUHE 79,4 honsnHMW,
nynosum ainanmacu aca 113,3 pous-
HU TAWKUA KUIKMG, yMyMuUiA iynoBun
AiNnaHMACUHUHE 74,9 donsnHu Taww-
Kun aTon. ByryHrn kKyHaa Bunoataa-
I YOKOHO CABAO AMTAHMACK YMYMUIA
XCOKMHUHI 36,1 cdousnHn ékn 577,9
MApPA. cYMHU (2009 MMAHWUHT Wy OaB-
pura H1ucbataH 63,1 honsHM TawKUA

KNngu) Ba Oxonuvra nyanvk XuUamMaT
KYpCcaTuw yMyMUA XCOKMUHUHE 61,3
chomsn ékun 432,9 mnpa. cym (111,78
hom3ra YcraH) KUYMK TagbmMpKopInK
6uNaH WyFynnaHAETraH KopXoHanap
XMCCAcuUra TyFpu Kenaau.

Knumk TapbupKopank Maxcynot
(MW, XM3MAT) YMYMUR Xa>KMUOA Xy-
cycuii Tapbupkopnap ynywun 2009
Munpa 30,2 cdousra TYFpU Ken-
raH 6ynca, 2010 imnga 6y ynyuw
38,6 ounsra TeHr 6ynraH, svHu 8,4
dounznm nyHKTra owraH. Kuwnok
xyrxkanurnga 97,6 domspan 97,8
domsra, acocmini KanuTanra Kupwu-
TUAFAH uHBecTuumanap sca 2009
Annn xamu ynywra HucbataH 32,1
dousra TyFpu KenraH 6ynca, 2010
nunpa 6y ynyw 41,3 dounsra TeHr
6ynraH, AbHU 9,2 domnsnm NyHKT-
ra owraH. by KypcaTtkuy Kypuauw
COXOCUAA XaM IOKOPW HaTWXXanapra
3puLWraH, sbHK 76,9 domspaH 86,2
chounsra TeHr 6ynraH éxku 9,3 douns-
N NMYHKTrA owWwraH. Knunk Tapbup-
KOP/IMK CybbeKTNapu TOMOHWUAAH
caBAo BO MY//IMK XM3MATAAPUAOATM
yNyWwnHW, abHK caspona 4,9 do-
W3 NYHKTrd, NyaiM XxM3aMaTnapaa
3ca 0,9 honsnun NyHKTra KaMairaH-
NVUTMHN N30X1ALW MYMKUH.

Knumnk 61UsHec KopxoHanapu cep-
KMPPA TOMOHAAPU BUNAH MKTUCOANIA
NCNOXOTNAP KAPAEHVHU TE3NATULLN,
WYHWHIAEK, YHW YTUW [aBpuaaru
MyXUM OMWUANIAPAAH 6upu cudaTm-
00 3bTUPOE 3TULL MYMKMH. X03Upru
KYHIOMM UCTebMON 6030PUHN XMIMA-
XWIIMIUHY,  KEHI  KYNAMAWAUIHN,
OYKOHNAP MEeWTAXTANapuHU Typu-
TYMOH UCTEbMON ToBApnapu 6Gunax
TYNM6 GOPAETIOHUIMHU Y3UEK, KU-
UmKk BusHec Ba Xycycuin Tapbupkop-

MK KOPXOHAOpWU  WKTUCOAMETAA

MYXMM  YPUHIA  3rad  SKAHIUMUHK
KypcaTtagm.

B.Y. BO30POB,

U.¢p.H., BOLEHT,

Camply.

1 CaMapKaHa, BUNOATUHUHI CTATUCTUK aX60-
poTHOMacK
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TAKKOC BA TAXAVA

Y36eKMCTOH MUHTaKanapuHUHI caHoaT
MaxcyroTiiapu uwnad Yymkapuwgarm puBoXxiaHuL
TeHAeHUuMAnapu Ba Tapkmoum ysrapuwinap

TAEVIVIVI-VIKTVICO,D,VIVI CATIOXMATOAH CAMAPA/IM BA OKW/IOHA GONOANAHULL
ACOCULA MUHTAKASIAPHUHE MKTUCOOMM YCULLM YYYH APATUIITAH 3APYP
LLIAPOUT/IAP, CAHOATHMHI ETAKYU TAPMOKJIAPUMHU TEXHUK KAMTA TABMMUPSIALL
XAMIOA MOZEPHU3ALIMA KWINLL, TAPKUBMA Y3FAPULLITAPHW AMAJITA OLLIMPULL,
AXOJIN ALLALL JAPAXKACUHIN OLLMPULLIFA KAPATUTAH XYLOYONA CUECATHN YTKA3MLL
Y3BEKVUCTOHHWHT AESPIIV BAPYA MUHTAKATAPUIA PYBOMIAHWLL KEATVPOM.

2009-2012 iunnnapra mymxannab
KAbyn KUAWHFOH VIHKMPO3rd KapLuu
Yopa-Taabupnap  AAcTypuad  Ha-
30pad TYTWIFOH: DKCMOPT KuiyBYM
KOPXOHAMAPHN  KYNnab-KyBBATAALL
BA YNAPHWHI 6apkapop daonusa-
TUHU  TOBMUHNAW  Yopa-Taabup-
napv; MamnakoTMMmMs ToBApP  WMLU-
nab  YMKOpYBYMMOPU BO  XM3MAT
KYypcaTyBUMAapmM  Maxcynotiapura
WYKM  TANABHUM  HOUHpIALMABWIA
paFbaTnaHTMpuw  6Yinya  Yopa-
nap; WKTUCOAMETHUHI pean Ccek-
Topu coxacmaa pecypc 6a3acuHn
KEHrauTMpuLl BA WHBECTULMOH ¢ha-

38

ONMIVK YCULIMHW TABbMUHAALW 4opa-
napu; INeKTPIHEPreTUKA COXACUHMU
MOAEPHU3ALMA  KWUWLW,  SHeprus
CUFUMUHN KUCKAPTUPULL BA 3HEp-
TMAHU  TeXaW  TUBUMUHU  XKOPWIA
3TUW; KWUMK OU3HECHWHI PUBOXK-
NAHWLLIMHN KYNnab-KyBBATIALWHN
KyyamTupuw, axonu b6aHpgavrura
BA SHMM WUW YPUHAAPUHU TALIKUA
3TUWIFA KYMOKNAWWW Kabu acocui
MyHaNULWNAapaapHu 6aXKkapunnLLIn
MOMTOKOTUMU3 UKTUCOONETUHUHT LY
>KYMNAQaH, CAHOOTHUHI PUBOXKNAHU-
LWMra acocuini ommn 6ynaun.
XyBYyONapHUHT V>KTUMOWIA-

VKTUCOAMM PVIBOXKIAHULLIN-
ra  MYHANTUPWAraH 4Yopanap Bd
YNAPHUHI MabayM 6up TyMaHnap,
WaxXapnap BA AXO0NM  NYHKTIApU-
ra  GOFNOHFOHAUIY  BYTYH>KAXOH
MONUABUA-NKTUCOANIA MHKUPO3UHUHI
canbuii oKMBATNAPUHK Y3 BaKTUAA
6apTapad atmwra cabab 6ynau.

VIHKMpO3ra Kapwu [ACTYPHUHE
aMa/Ira  OWMPUANLIN  HATMXKACKAA
2010 Annpa KynNra KUpUTUAraH pe-
cny6nnKagarM MKTUCOANIA YCULLIHWHT
IoKOpU KypcaTkuunapm 6apya
MWHTOKOIAPAO XAM Y3 OKCUHW ToM-
an.

Arap 2010 Wunga Y36ekucToH
6yinua annm nukn Maxcynot (AVIM)
108,5 dhom3sHM TaWwKMA KUAraH 6ynca,
TowkeHT waxpupa, CaMapKaHa,
HamanraH, CypxoHpapé, AHgou-
KOH, Mwuzzax, Cuppapé, Xopasm,
TowkeHT, Byxopo BunosTnapu Ba
KopakannofuctoH Pecnybnukacuaa
YHAOH oKopW 6Ynau.

Oxupru nnnnapaa AasnaT TOMO-
HUAOH 0116 6OPUNAETraH WKTMUCO-
onétoarn  Tapkubuii  y3rapuwnap
6eBOCUTA XyLyOJdpHU MHAYCTPUan-
NAWTUPULIrA RYHANTUPUNraH 6ynme,
6YHra MWHTOKANAPAO COHOOTHWHI
ANnn Xyayann maxcynotgarn (AXM)
YNYLWWUHWUHI oWwraHnurn ganun 6yna
onagu.

VKTncognét Tapkubupa
OTHWHI  yNyLWWHW  ownwn  AHON-
»OH, Mwu33ax, Kawkagapé, Ha-
Bonit, CamapkaHa, TowkeHT Bd
QapfFoHa BWNOATAAPUAA  TABMWUH-
NAHraH, O6yHra aneKkTpaHepreTnka
TAPMOKIOPU  PUBOXKNAHULLK, KUME,
HeT-KUME, EKWUIFU, EHIUM, O3UK-
OBKAT COHOATNAPW, MALIMHACO3MNK
MOXCYNOTIOPUHUHI IOKOPW KYLLMMYa
KWIAMAT BUIaH MWwnab Ynkapuamm
cabab 6ynon.

LLly 6unan 6upra, 6ab3u xyoyn-
NAPHWUHT UKTUCOOANETUNAA KULLIOK XY -
XKANUMN YCTYHIMK KUAnG KenMokaa.
KopakannofuctoH  Pecny6nukacwy,
nzzax, CypxoHpapé, HaMaHraH su-
noarnapmaga caHoatHuHr AXMparum
yNyLwm NnacTaMrnda KonasnTu.

Oxupru 6ew HMANMKAA CAHOOT
MAXCYNOTAAPUHMU  ULWINAG  YMKOPULL
XCOKMUHUHE yeuw cankam 150 d¢o-

CAHO-
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TAKKOC BA TAXAUA

1-rpaduk. CaHOAT MAXCYNOTIAPUHM ULLNAG YMKAPULWIAA XyayAnAdpHUHT ynywu (2010 i.)

KopakannofucroH
Pecny6nukacu
1% AHAMKOH
TowKeHT w. 14%
19% —_ _ byxopo
Xopazm 5% Kusszax
2% — 1%
O®aprona Kawkapapé
9% 13% P
TowKeHT ..
Cuppapé CamapKaHp, \ "
0
14% 1% %ypxounapé 5% HamaHrau H?;;)""
2% 2%
W3HW Tawkmn a1an. ByHWHr acocui Tabknonab yTuyLw YKOU3- MaMNAOKOTUMUBHUHE XyLoyLonn

cababy  UKTUCOOMETHWUHI  CTpaTe-
MK MyXUM BA Y30K TOPMOKIOPUHWHI
YCTYBOP  PUBOX/IOHULIM,  MALUMHA-
CO3MMK BA METAUIHU KAWTA MLnaLw
TAPMOKAPUHUHT  YCULLK, KUME Bd
HedpT-KMME, eHrmn Bd O03UK-OBKAT
CAHOOTNAPUHWUHT >KA[aA PUBOXKIA-
HUWKN xucobura 3 bepan. Pecny-
6/IMKAOAA aMOITd OLUMPUNAETIAH MO-
OEPHU3ALNSA XKAPAEHTAPU, COHOATHU
KOUTA KyPOAAHTUPULL BA MAXAINIA
XOM daWéra acoC/AaHFaH Maxanauin
NLWNA6 YUKAPULLHW YYKYPIALWTUPULL,
Y30K TAPMOKAOPHU PUBOXKICHULLN
BO OKMIOHA XXOMNAWTUPULL TOLIKEHT
waxpuaga (2,1 6apobap, pecnybnm-
Ka 6yiinua 1,5 6apobap), AHAMKOH
(1,9 6apobap) Ba Kawkapgapé (1,5
6apobap) BuUIOATIAPMAA  CAHOAT
MOXCYNOTIapY  UWNA6  YUMKAPULLHK
ycuwimHm  >kapannawtupmb  obop-
oan. CamapkaHp (2,0 6apobap) Ba
Hamanraw (1,7 6apobap) BunosT-
NIAPUHUHE CAHOOT MAXCYNOTIAPUHU
nwnab UNKAPULLHUHI toKOpU
KypcaTkmynapwm MOALUMHACO3UK,
03MK-OBKAOT MAXCynoTnapu Typna-
PVHWHI KEHrarnTUPUAraHamMru 6munax
ACOCNaHAMN.

Tobknaonab yruw »omskm, 2010
MWNOQ  CAHOOT  MAXCY/OTOPUHM
nwnab  YMKAPULWHUHE  nacaimm
Kawkapnapé, Haeouli Ba ®apfoHa
BUNOATIAPMAA Kalig stungn. By aco-
CAH EKUIFU BA PAHIN METANNYPrusg
CAHOOTW TAPMOKIAPUIra KapaLuiv
60b3M  KOpxoHanap xucobura 13
bepav.

Xynyani KecmMpaa Tow-
KeHT waxpn, AHAMXKOH, TOLIKEHT,
Kawkanapé Ba Hasowii Bunoatnapm-
HWHI pecnybnMKoaa caHoaT mwnab
YMKOPULLMAATA  YIYLWW  FOKOPUINUTU
Ky3atunam (1-rpaduk).

bupixa

KW, okopuaa kang 3Tmb yTunarau
MWHTAKOAPHUHT COHOOTY PUBOXK/IA-
HUWKAA pecnybnvka Tacappyduaa-
M KOPXOHOMAPHUHI OXAMUATU KOT-
Taamp, 6y MWHTOKONOPAO XyAyoui
Tacappyh4ary KOPXOHAnap >»Kamu
COHOAT MAXCYNOTAUPUHUHT Bop NYFU
6-17 onsmMHM Unwnab YMKAPraH.
KopakannofuctoH  Pecnybnukacu,
Mwnzzax, Cupaapé, Xopasm, CypxoH-
OAPEé BUNOSTNAPUHUHE pecnybnmka-
[AArY >KAMU COHOAT MAXCYNTOT/IOPUHN
NWNAb YMKaApPULLAArM ynyLv KaM aa-
poXKaaa cakaHMb KoMoKaa.

MamnakaTnmmsga Tonab-
ra  6ynraH  3aXTUEXHUHI  OpTu-
Wy wapoutmaa 6GupuHuM  ranga

MUHTAKOIAPHUHI MYKN BO30PUHU UC-
TEbMON TOBAPNAPU GUNAH TABMUH-
Naw KATTd axamuatra ara. Oxupru
bew WMNNMKAOQ MCTEBbMOST TOBAPJA-
PUHW MWNAb YNKAPULL XKAAO CYpPb-
atnapga  AHgwkoH, CamapkaHg,
TOLWIKEHT BUMOATNAPUAA BA TOLIKEHT
waxpmaa owmwm Kysatungu. byH-
OOA HOTUMXKANIApra acocaH CaHoaT
CANOXMSTUHWN OLUMPULL, COHOOT 06b-
EeKT/IaPUHM XOM aLWé pecypcnapura
AKMH >KOMIapra Kypuil BA »oMnat-
TUPULW, KUYMK OBU3Hec Ba Tanbup-
KOPJIMKHW PUBOXKTAHTUPWLL, SKCNOPT
KWL WAPOUTIAPUHM ApaATULL Taa-
BUpnapu opKaan pPULLNION.

Lespnu 6apya MUHTAKANAPHUHE
(Byxopo Ba CypxoHOapé BwO-
ATNAPUAGH  TAWKApKW)  caHoaTad
UCTEBMON  TOBAPMAPWUHM  ULWINA6
UMKOAPULLIHMHE  OXAOMUATU  OpTUO
6opMoKaa. AMHMKCA, NCTEBMON
TOBAPNAPUHM  MwWnab  Ymkapu
oxuprn nunnappa Cuppapé, Xo-
pa3M, HaMaHraH BuiostTiapuaa Bad
KopakannoructoH Pecnybnvkacupa
>KOAAN PUBOXKTAHMOKAQ.

KecuMmaa WCTEBbMOST TOBAPIAPUHMK
VMWNab YMKApULL >KyLd HOMYTAHO-
cMb >KOMNALIIAH. YNAPHUHT OCOCUiA
KncMn AHgu>koH, CaMapKaHa BUIO-
ATNAPY BA TOLWKEHT Waxpuaa um-
nab ynkapunagw, wy cababnu ywoy
MWHTOKONAP pecnybnvkaga ToBap
anmnpbownaw 6yiinya toKkopu ynyL-
napra sra.

AHpmkoH, CamapkaHg, HamaH-
raH, XopasMm, MKunssax sa byxopo Bu-
NIOSTNAPUHUHI CAHOAT TAPMOKJ1apKU
WUCTEBMON  TOBAPMAPWUHM  ULWINA6
UMKAPULLIO MXTUCOCAALWIAH. Arap-
na  AHawxoH, byxopo, Hasowi,
CamapkaHa Ba ®apfFoHa BUIoAT-
NApuUaa UWnab YMKApunaéTraH muc-
TEBMONT  TOBAPNOPUHUHI  ACOCUIA
KWCMUHW HOO3WK-OBKOT TOBAP/IAPU
TALWKMA 3TCa, KOpaKannoFucToH Pe-
cnybnukacy, Mussax, Kawkapapé,
HamaHraH, CypxoHpapé, Cupaapé Ba
XopasMm BUNOATIAPUAA O3UK-OBKAT
MOXCYNoTIapu NWnab Ynkapunagm.

Oxuprun 6ew nnga caHoaT WL-

nab  UYMKOPWULIHWHE  coxanapapo
TOPKMOBUHW  TAKKOCNAL  HOATWXKA-
NApPUHK KypcaTtuwmya, anpum

MWUHTAKONAPAATM UXKOOWIA CUMKMLL-
AP ACOCAH pecny6nnKa MUKECUaarm
AHI U caHoaT KOPXOHAIAPUHM
vuwra  Tywupuw  6unaH  60FNnK,
6ynan. Ywby KOpXOHONApAd WL-
nab  YMKOPULL  XOXKMUHW  OLUIMPULL
aipyM  MUHTOKOMIOPHUHE  caHodT
CANOXMUSATUHN  OLUMPULL  UMKOHUHMU
6epav.

Taxaun  3TunaétraH  paBpAd
AKKO KY3ra TaW/IaHAOUIaH UXKo6 Ui
CWIKMLIIAP OCOCAH WMHBECTULMOH
YKO3MBAKOPUIK oKopU 6YNraH ca-
HOOT coxanapu (EHWMNFN BA PAHMN
METaNIYPrust CaHOATW) EKM WMXKTU-
MOWIA MyaMMONAPHW Xan 3T 6u-
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TAKKOC BA TAXAVA

naH 6oFnnK 6yNraH coxanapad Ky-
3atungun. Tabkuanab YTy »KomsKu
Bbyxopo, Kawkagapé smunosatnapu Ba
KopakannofuctoH Pecnybnukacmaa
mwxobunin cumkunwnap Koposyn6osop
HepTHM KaWTa wwnaw  30BOAM,
LLIYpTAH rasHn KOUTA WLWNALW MOXK-
Myun Ba YCTIOPTAO YrNeBoAopo[ XOM
OWECUMHM KO3M6 ONIULWHN  OWMpPULL
6unaH 6oFnnK 6ynan. MawuHacos-
VK caHoaTMaa 3ca AHOMXKOH BU-
noatuparn Acaka aBToMO6Wb 3a-
BOOVMAO BA aBTOMOOMANAp uvwnab
YMKAPULWAA 3apyp 6YraH 6yTnoBYM
BA MATEPUONNAP MWAAb YMKApyBYM
KopxoHanapaa mMaxcynornap mwnabd
UNKOPULLHM OLWMPULL OPKAIN 3pun-
LWNAM.

Pecnybnukaga KMME COHOOTWUHM
PUBOXK/IAHWULIN  KAYCTUK BA  KOJlb-
UMANAWTUPUATOH  COOANAPHW, On-
TUHTYTYPT KWUC/TOTACUHW, KMME TO-
nacv BA uvNAapHW xamaa 6olwka
MaxcynoTnapHu  TowkeHT, Haso-
wii, @apFoHa BuloATAIAPUAA Bd
KopakannofuctoH Pecnybnukacuaa
NWNA6 YMKAPULLIHM oWMpULL BUNAaH
OOFNNK.

Bapua BunosTnapoa  MaBXyn,
KMLLIOK, XY>KAIUIN MAXCYTOTAAPUHN
(naxTa, >kyH, nunna Ba 6owkanap)
YYKyp KOWTO uMWAaw acocupa eH-
rMa BA O3MK-OBKAT CAHOOTW »OAAN
puBoXnaHpgu. ArHukca, DapfFoHa,
AHOWKOH, HamaHran, Kawkopapé,
Byxopo Bunoatnapupa eHrun ca-
HoaT, CaMapKaHA, BUIOATUAA O3UK-
OBKOT COHOOTW, TOLUKEHT Laxpu Ba
TOLWKEHT BUNOSTUAA E€HIM BA O3MK-
OBKAT COHOOTW PUBOXKIAHAM.

LWyHpah  kmnnb, TAXIMN  3TU-
NAéTraH naspaa Y36eKncToH
MWHTAKQTAPUHUHE CaHo-
aT coxanapuaaru TapKnbUii
y3rapuwnap  YNapHUHE  MXTUCOC-
NAWYBUHN  WOKAIGHUWNIG  acocC
6ynon. YsbekucToH Pecny6nukach
MWUHTAKONAPUHUHE  COHOOTW  UXTWU-
COCNALLYBUHUHI X03UPrK X0naTn AH-
OVOKOH BUIOSTUHWHI MALUMHOCO3/TNK
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MAXCYNOTNOPUHM UWNAG YMKapULLK,
Byxopo BUIOATUHWHI éHWIFU BA €H-
WA CAHOATHU  PUBOXKIAHIOHANIY,
Kawkanapé BUAOATUHUHE yrneBo-
[OPOL XOM QWECUHU Ka3nb onuLl
BO YIAPHW KOWTO wwnawn, Haso-
WA BUNOATUHUHE PAHIM MeTannap
MAXCYNOTAOPUHM UWNAb YMKapuL,
KMME BO KypuwuIvlw MATepuaniapu
CAHOATUHWHI PUBOXKIAHTAHINTHA,
CamapkaHga, HamaHraH, Xopasm Bu-
NOATNAPUHUHE  €HIU/,  O3WK-OBKAT,
€FOYHM KAWUTA ULWNALW COHOOTUHUHI
PUBOXKIAHIOHAUIM BUIaH TaBCcUg-
naHagw.

CaHOOT MOXCYNOTNAPUHM MLWNAb
UNKOPULLIHWHE  OXONM  >KOH  Holun-
ra xucobu MUHTOKANAPAA CAHOOT-
HW  PUBOXIAHTAHIMK  AAPCOKACUHN
OHUKIOW UMKOHUHU 6epan. CaHoaT
MOXCYNOTNOPUHM  MWNab  YnKapuLu
6yiinua eTaKuu MUHTOKOapra
(YpTaua pecnybnvka KypcaTkMyunaaH
tokopu) HaBouin, AHONKOH, TOLLKEHT,
Kawkanapé Bunoatnapu Ba Tow-
KeHT waxpu Kupaau. Mcrebmon To-
Bapnapu uwnab umkapuw 6ynnya
3ca AHOMXOH, TOLWKEeHT BWIOAT-
napu Ba TOLWKEHT LWAXpWU Kupagy,
6y Xxydypnapra y3ok Ba CTpATermk
axamusaTra ara 6ynraH obbeKkTnap
XKOUNALWraHAUTM BUNAH U30XIAHAAM.

KopakannofuctoH Pecnybnunka-
cun, CypxoHpapé, Xopa3Mm, HaMaHraH,
Mwnzzax, CamapkaHp Ba Cuppapé
BUNOAT/IOPW COAHOAT MAXCY/0TAapy
nwnab umkapuw 6yiivya kam aa-
poXKaga  PUBOXKIAHIOH (axonun
>KOH bowura ypraya pecnybnmnka
KYPCATKUUMHUHE 50 dom3naaH Kam)
xyoyanapra kvpagu. By xyayonap
QCOCOH, EHIM BA O3MK-OBKAT CAHO-
aTUIa MXTUCOC/TALLMOH.

BU3HUHI hMKpUMU3YA, MUHTAKA-
napaa caHoaT MOXCy/0TAapun
nwnab YNKAPULLIHK owvpuL
BO TApKNbUiN y3rapuwnapHm
YYKYPNAWTUPULWHUHT UCTUKBonoaru
acocun  MYHONULWIApU  KyWMnaarun-
napnaH nbopar:

— canbuii TAWKM OMUANAPId HUC-
6aTaH MAMNOKAT WKTUCOAMETUHWHI
6apPKAPOPUIMHN OLUMPULLIFD HYHAN-
TUPWATAH YOPa-TaaOMPIAPHN LABOM
STTUPULL OPKONU pecnybinKa UKTK-
COAVETUHMHI MYBO3OHOTAN PUBOXK-
nanvwm Ba 6apkapop WKTUCOAuUiA
YCULLHW TObMUHOLL;

— KUWLMOK, XY>XKOJIUIM XOM aLué-
CMHM 4YyKyp KOWTG MWA0BYM Bd
pakobatbappow MaxcynoTnap M-
nab YMKapyBYM MOXQUUIMA  COHOOT
KOpxXoHanapu aonaTUHU PUBOXK-
NAHTUPULL;

— COHOOT COXQIAPUHN  MONUS-
NAWTUPULIAA XOPWXKAOH TYFPUOAH-
TYFPU MHBECTULMANAPHN XKanb 3TmL
XOoMAa  OOoBAaT  Kadgonatu octupa
OIMHIOH KPeAUTNApPHW (haKaT Y30K
MyAAOTAOPra BA WMMTWME3NN CTABKA-
NIAPAQA XKAN6 KUNLL;

— WHBECTULMSANIAPHM OCOCAH WM-
nopT YpPHWHK HBoCyBYM BA 3KCMopTra

MYHONTUPUArGH  MWNa6  YnKapuL
CANTOXMATUHN PUBOXTAHTUPULLIA,
WKTUCOOMETHM  MOAepHU3aUMAanaLl

BA YHWHI AMBeEPCUBUKALMSA [ApaXKa-
CUHW owmnpura cacdpapbap aTMwaaH
néopar.

Oun6ap XOOXAEBA,

Byxopo JaBnart yHuBepcurteTn
KATTA YKUTYBUYMCU.

bupka

Ne3,2011 JKCIepT
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Knumnk 6usHec cybbeKkTnapmpa MonmsaBumn
MEHEXXMEHTHM TAKOMUAALWTUpULLra
oua, MyJsioxasasap

ECMYB/IMKAMU3OA UKTUCOLETHU MOLEPHU3ALIMANALL LUAPOUTUOA KUYMK

BW3HEC BA XYCYCUA TAOBWPKOP/IMKHM YCTYBOP PUBOMTAHTUPUNULLINIA
ANTOXMOA SBTUBOP KAPATUIMOKAA. YYHKM KNYMK BM3HEC CYBLEKT/IAPU BOLLIKA
TYPOATU KOPXOHAJIAPTA HUCBATAH BO3OPrA KMCKA MYOOAT MYMOA MOC/ALLA
ONAON, MEXHATHW TALLKWT 3TULL, AHIN TEXHUKA BA TEXHOJIOTMAHWN ULLJIAB
YMKAPULLIFA XKOPWUA 3TULL, AHMM ULLNABE YUKAPULL KYBBATIAPVYHU BAPMO 3TWB,
YHOAH CAMAPATI ®OVNOANAHULL UMKOHUAT/IAPUHW TE3LA PYEBIA YWMKAPALMN.

MNpe3npeHTMn3 TOMOHWAOH
2011 tunHM “Knumk 6usHec Ba Xy-
cycuin  TapBUpKOpnVK  nnn”  peb
9b/IOH  KWIVHIOHAWIM  MAMJIOKA-
TUMU3AA  KUYUMK  KOPXOHOOPHUHI
AHOAO PABHOK, TOMULIMIG MMKOHUWAT
apaTton. 3epo, HOpTtbowmnmmns aiT-
raHnapupek, “..Knunk 6usHec Ba
XyCycuin  TapbupKopnnk  ByryHru
KYHOO >KAOMUATUMWU3OATN  MXKTUMO-
Wi BA CHEcU BAPKAPOPINKHUHE
Kadonaty BA TAAHYMrA, OPTU-
MU3HU TOAPAKKWET UynuaoaH daon
XOPAKATNAHTUPAAUIOH Kyyra anna-
HW6 6opMoKaa”L.

Knunk 6usHec cybbeKTnapuHu
OOLWKAPULLHM  TAOKOMUNALLTUPULL
YNAPHUHT XAETUANUIMHK BA paonu-
AT WMKOHWSTIIOPUHN KEHTanTUpULL-
00 Xan KU1yBYM OMUANIAPAAH 6upu
6ynmb6 xmcobnaHagn. OuKpuMM3auQ,
KMYMK  KOPXOHANAPAd MEeHEeXMeHT-
HW, XyCYCOH, MOJIUSIBUA MEHEXKMEHT-
HW TAKOMWANAWTUPULWAO Kyhnaoaru
MACONONapra 3bTMH60P KAPATUANLLN
Kepak.

Knunk 6usHec cybbekTnapu ga-
ONNATUHM GOLKAPULLAA KUPUTUITOH
WHBECTULMSNOP BA YIAPHWHI caMa-
PafopPIUIMHK  6axonawad  nyHUHE
BAKT KOHLEMUMSCUM OCOCUMAA TAXIN
KWW MyXUM  YpUH  3rannangu.
Bupok, 6y TOxaunHuM amanuétaa
KynnoHunmwm 6up Katop mMacana-
NOAPHWU XaN KUAULLHKW Tanab sTagn.

BynapHuHr pactnabkucu 6ynmb
KanuTan KWAMATUHM OHUKAAW  Bd
YHVM Kynnaw xucobnaHagu. Kanwm-
TON KUIAMOATU KOPXOHO hAONINATH-
na 6030p PUCKMHKU XxMcobra onaraH
XONAArM  CcOd  >KOPUR  KUAMATUHU
xmcobnab Tonuw yyyH porganaHu-
NAgUraH QUCKOHT ctaBkacu (k) auvp.
Bowkayva kunub aitraHoa, MHBeCTU-

bupxa

LMOH JTIOMUXAHUHE »K031banopnurm-
HW TOBMUHNARANIAH, MOBXYL, 6030p
LWAPTAAPUHN XMCOBIra ONIFaH X0n4aru
OAPOMAAIMK OAPCXKACUIANP.

KopxoHanap Kanutan KUAMATUHU
xMcobnawpa yHUHI Kynuaaru Xycy-
CUATIIOPUHU XMCOBIa ONNLL KEPAK:

— KANUTAn KMAMATu MHBECTULMA-
Nap KMPUTULL yYyH 3apyp 6ynraH na-
poOMaAMANK CTABKACUOMNP, SbHU UH-
BECTOP TOMOHWAAQH KWUPUTUIAOUIOH
MABNAFNAPHUHT  XKO03MO6AZ0PAUTMHN
TABMWUHIOBYM OAPOMAOIMK OAPOXKA-
cmanp;

— KAMUTON KUAMATU NOUUXAHUHT
y3ura xoc O6YNraH pUCKUMHU 3MAC,
6A/IKM TU3UM EKU TAPMOK PUCKUHU
noaanalv Kepak;

— KONUTAn KUAMOTU PUCKK JIONN-
XAHWHI  MONNSABUIA  MHCTPYMEHTNAp
(9BHM MonMANAWTUPUW MaHBanapw)
pUCKM 3Mac, 6aAnKU Myn OKMMNApu
XOpaKaTM  6unaH  BOFIMK — pUCK
XucobnaHaau;

— KWUYMK KOPXOHOHWHI Xap 6up
daonuat Typnapu 6yinua onapm-
raH JOPOMAO/IVK OAPCXKACKU KOPXO-
HO 6YliMvya aHUMKNIAQHOOUIAH YpTadd
OOPOMOONVINKAOH MACT EKN IOKOPU
6YNNLLM MYMKUH;

- KOPXOHAHWHI KanuTan
KWAMOTUHW QHUKIALW YHUHT paonmaT
Typnapu 6yinya ypTtada papomap-
NUNVKOOH Kennb Ynkaau.

Kanutan KWAMATUHUHE KOPXOHO
MEHEXXMEeHTUAA TYTraH aXAMUSTU
KOTTO 3KAHAUMM XAMAA YHUHI caMa-
pamopnvrn 6yiiMya MyxmMM TOMOH-
NAPUHWUHE  KYNOHUAUWK,  (PUKPU-
MU34d, KyhAmparu macananap Xan
KWIWMHIOHAG, MOKCOArad  MyBOMWK
6ynap sgu:

— OManuWéTra nonmMxanap cama-
PAnoOPAUTMHU TYFPU Xmcobnall yuyH

KANuTan  KUnMMaTtu
TATOUK, KUNULL,

— xap 6up coxara (TapMOKKQ)
MAHCY6 KOPXOHONAPra WMHBECTULMS
KUPUTULL YYyH MAMAOGKAT MUKECMAd
MKTUCOAMET TAPMOKJIAPUHUHT YPTaYd
AapoMannanri KYPCATKUUYNHU
QHUKIOLL;

— By KypcaTkuMy pacmuii Tap3ad
CTATUCTMK MOBAYMOT CUATUAA WKSI-
VK Tap3aa 6epunnin Kepak.

Knumk 6usHec cybbekTnapm Mme-
HEXXMEHTUAO  YHWHT  chaonusaTura
WMHBECTULMA  KUPUTULW  KAPOPWHM
Kabyn KUWANHULIMAGTM MYXUM OMUII-
napaaH 6upn cudatTmaa MamaaxkaT
MUKECMAATM WHDAALMA  OAPaXKACK
xmcobnaHagun. KopxoHa cdaonuatura
KUPUTUNOETIOH WMHBECTULMSANOP Ca-
MapagopAnrMHK 6axonawaa UHg -
UMSIHWUHF TObCUPU AAPOXKACUHU JOUM
XxMcobra o Kepak 6ynagu.

Mabnymku, WMHNALMS xap
KAHOOM LWOpouTAd HAMOKAT WYKK
6030p, 6Ganku TAWKM  6o30op-
ra  MOXCYNoT 3KCMOpT  Kuauwra
MyspkannaHrad — 6apya  Typaaru
KOPXOHONAPHUHI dornganunnru-
ra cesunapnv, 60b3VMAA  XKUOOMMA
Tabcup Kypcataau. byHpan xonaT
KopxoHanap GaonMaTMaad WMHBECTU-
uMst NOMMXANAPUMHM  aManird  OLwn-
pyw 6YiMnya KapopnapHUHE Kabyn
KUIVMHULWIMAO TYFPU XMCOB- KUTOOHM
AMOJIra OLWMPULLHK Tanab sTagu.

Heno3uT Ba Kpegutnap 6yiinya
¢on3 CTABKONAPU XAMAOA MHBECTU-
uMsanap  [OpPOMAgAMANIUTA  3pu-
WWATAHAG  XOM  UHDASAUMSHUHT
MOBXYLUIMM  XO0NATW  Ky3dTuna-
an.  Bupok, [ApOMAZAUAUKHUHT
KOHOOW  OapoXKaga  SKAHUIUMHU
HOMWHON BA peas hons CTaBKANAPU
EpAaMUAATMHA OHUKALL MYMKMH.

HoMuHan dons ctaBkacu nHBec-
TULMA KUIMHIAH €KW Leno3utiapra
Kyiunrad nyn mabnasnapu 6yinya
Kap3ra onyBun (6aHK, KpeauT Myac-
cacanapu, aMUTEHTNAP) TOMOHUAOH
6eNrnNaHraH 4OPOMAAIUIMK CTOB-

KYPCATKUYMHN

Kacuamp.
Pean cTtaBka 3ca  HoMuHan
CTOBKAHW  MHGASUMS  OApaxka-
cura  HUCHBATAH  KOPPEKTUPOBKA

(KVICKGpTVIpVII'IrOH) KWINMHIAH CTAB-
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Kacuamp.
Xap VKKK CTaBKAHW 6up-6upura
6oFnuKAUrn  Kyhmngarn  dopmyna

(N.Ddunwep) bunan ncdopanaHagm.

Homunan ¢pous craBkacu -
Pean 4)0"3 MHq)"ﬂl.l"ﬂ Aapaxacu
craBkacn 1+ UHONALMA napaxacu
WMHpnsuma  wapoutupa  ywby

CTABKOANOPUHWUHT KYINAHUIULUHWNHT
y3ura Xoc XycycusiTIapu MABXKYA,.
XycycaH, KopxoHanap ¢aonnsTuHu
MOSIUABUIA BOLLKAPULLAA KMPUTUATOH
WHBeCTUUMSANAp 6YiMnya  HOMUHON
nyn OKUMAOPUHN AUCKOHTIALWAA HO-
MWHAN hon3 CTOBKACK KYNTAHUIAAM,
pean nyn oKUMIOPUHU OUCKOHIAL-
Ao sca pean dou3 CTOBKACUAOH
honganaHnnagm.

Maskyp ycynnap 6yiivya monu-
ABUA  XMCOB-KUTOBNAPHUHE  TYFpU
aManra  OWWPUAKLLN  KOPXOHANApP
PaoNNATUIrD MHBECTULMNS KWUITUHTOH
nanToarn MamnakaToaru 6axonap
OAPOXKACUHWUHT  WHAAUMS  Od-
paXkacuaaH — opTMG  KeTMaCAnUMu
XONATUAArMHA Y3 OXAMUATUIA 3ra
6ynann. AKC X0NAa MHBECTULMSIAP-
OOH KYTUNOETraH CAOMApOLOP/IMKKA
3puwnG 6ynManan.

KopxoHa  caonusatura wuHBe-
CTULMS KUPUTULIAA, YHUHT MEHEXX-
MEHTU WHPAAUMA BYANLWLN MYMKUH
6YNraH xoNaTNapAcH GHUK BA AXLIU
xabappop 6ynuwnapu, Kenrycuaa-
M KyTUNOOUIAH MHGASUNMANOPHN
ONAMHAOH TYFpu 6awopat Kuna
ONULLNAPU KN Y XOKNAA TYSIUK MOb-
NYMOTNIAPra 3ra 6ynnwnapu nosmm.
BYHUHI y4yyH 3ca, aHT KamMuaa Ken-
rycu 6ew imnra 6ynrad paspna Ky-
TUNOETTAH MHPNALMA LAPAIKACK KO-
pUaoOpU MOBIYMOTAAPUHN MOBXKYA,
6y BA YHUHT PACMUIA XKUXATLAH
6epnb 60PUNULLIMHN TOBMUHNAL Ke-
pak 6ynagu.

Knunk 6usHec cybvektnapu ga-
onnATUHK BowKapuwaa 6axonapHu
LWOKNOHTUPULL BA YHW AMASITd OLIN-
pUAULWN MYXUM MACONONOPACH 6K-
puamp.

HOkopupa alitnb YTuUnraHupek,
6axonap 6enrnnaHaéTraH WapouT-
40 MOaMaakaTaarn WHbNSuMS  oa-
paxkacn  6axonap  [OPOXKACUMAOH
opTMO KEeTMAC/IUIK XOoNnaTura 3bTu-
60p KapaTUW Kepak 6ynanu. bByHra
3PV YYYH OBBOJO, YHUHI OCO-
CUHW KOHYH XYXX>KaTnapu 6unaH

AaH 6anaHi Kuamb YpHATUANLLWMHK
TOKUKJIOBUM KOHYH XYXOKATIAPUHK
Kabyn Kunuw BaKTK Kengu. by xonat
3CA  KWIMHIAH  WHBECTULMANAPHU
CaMapagopsMruHi - optuwnra, 6m-
HOBAPUH, KOpXOHa 6oWKapyBUAd
TYFpU MONusABMIA Kapopnap Kabyn
KUAVHULLMIG 0nnb Kenagu.

By 6wnaH 6upronvkoa  Kop-
XOHanap MEHEXKMEHTU 6030p
WKTUCOOMETUra xoc 6ynraH mocna-
wyBYaH 6axo cuécatuHu onmb 6o-
pywmn Kepak. KopxoHanap daonusT
XyCYCUATNOPUAOH  Kenub  YMKKOH
X0Nnaa Typau 60xo CUMECATIAPUHM
aManra  OWMUpaau. SAHrM  Typaaru
BA KUCKO MypnaTaa Tanab okopu
6YNraH MaxcynoTnapra perpeccus
60X0 CUMECATUMHWM KYNnaw Kynnaaru
camapanu bepanu.

ABBa/0, Maxcynotra 6ynraH Ta-
NAGHUMHI  KYNAUrM BA  TAKANDHUHT
KamMnurn cababnm KopxoHa MeHexx-
MeHTU 6aXOoHW Kopu Kunnb ben-
runaign. LLyHuHr aBasura Kopxo-
Ho 6o030opmpary Tonab6 BA TAKAUG
ypTacMaarn  MyTOHOCMBAMKHW - yLU-
navign. bosoppoa Maskyp Typaaru
MAaXCynoT Typura TanabHWHr na-
COMnWN BUNOH KOPXOHA MOXCYnoT
6ax0cMHK XaMm nacavitupuwra 6ow-
napu, 6upok, by xonaTaa Maxcynot
NMWNA6 YMKOPULL XOXKMUHW Nacai-
TUPMAC/IMKKA, BMHOBAPWH, MABXY[,

nyn TYWYMAAPUHUHE  MUKAOPWHMU
TAbMUHNALWrA spuwiagn.

Bbowka TOMOHOGH 3ca, Kop-
XOHO MEHE)XXMEHTU TOMOHUAOH

KynnaHunran éyHoan 6axo cuécatu
KOPXOHAra KylMMYd AAPOMAL Kesl-
Tupaan. ByHra 6up mucon.

Knumk KopxoHa fAHrM TypAad-
M MOXCYNOTHU MWNA6 YMKAPULLHK
nynra Kymgu. VpTaqo NMMNNUK pa-
pomag 250 muHr AKLU ponnapwm
MUKZOPMAA  6YnMWIN  KYTUIIMOKAQ.
MaxcynoT vwnabd 4Ymkapuil Ba co-
TAW [oBpuHKM 5 nvn akaHavrn Ba
¢dous craBkack Wik 10 onsHu
TALWKWA 3TUWKN Xucobra onmHca, nyn
OKUMIAPUHUHE  BYryHIrM Kentupun-
rOH KUAMATKN?

1-(1+i)™"
V=""7"— (1)
dopMyna opkanu ToNMAraHad
947,7 muHr AKLL ponnapuHu Taw-
Kun 3tagu. By xonat 6axo cuéca-
TMAA 6Up XM HApX YpHOTUAULWK BA
Y3rapuwiapcmMs  amonra  owvpui-
raHga 3 6epagw.

umkamms.  KOkopuparu  waptaap
acocnpa, akaT WAIIUK Nyn Oapo-
Magnapu wunnap 6yinnda 350 MUHT,
300 MuHr, 250 MuHr 200 MuHr Ba 150
MuHr AKLL monnapvHu Tawkun aTa-
an. Fyn oKMMNAPUHWUHE BYryHT U Ken-
TUPUATOH KMAMATK

5
FV
PV = _rYy
ot
t; (1+i) (2)
hopMynacu opKanu TonuAraHaa

py=—330

=220 ... 983,68
+01) +250/(1+0,1)

MUHIM AKLL 0onnapuHu Tawknn 3ta-
an.

Xap VKKK xonat 6ynuya nyn Ty-
LWYMIApWY TOKKOC/AIOHIaHAO perpec-
cMB 60x0 CUMEcaTMHM onmb 6opraH
XONATAAIM MYN OKUMAOPUHUHE Ken-
TUPWUATOH KUAMATAAMM  MUKOOPWUHMK
KaTTaUIM BA Y OQOTAAIM XONOTAAH
Kypa (983,68-947,7)=35,98 MuHr
AKLL gonnapu Mmkoopuaa Kyn aa-
pomagra ara 6ynagu.

ByHOOH Kennb YMKaouKK, KMUmK
KOPXOHANAPHUHI 6AXOHW LLIAKAIAH-
TUpULW cnécatn xam 6osop wapTna-
pu 6Yinya TYFpU KentTupuiaca Bd Yy
KOPXOHO MEHEXXMEHTU TOMOHWAOAH
Kynnanunca, anbartra y3 camapacu-
HU 6epagun. Jemak, 6y XaMm Kopxo-
HOHUHI MOMUSABUIA XKUXATAOH SXLUN
KypcaTkmMunapra ara  6YnuMHUHE

nynnapupaH  6upu  xampa  Ke-
M6 TywraH MabnaFnapHu  AHMU
NOMMXONAPHM  MOMUMANAWTUPULLIG

MYHANTUPULL MyMKWH 6Ynaau.
KOpPXOHO Y3UHWUHI AKYHUA MOSN-
ABUA HOTUXKACUIA 3PULLKLLN  YYYH
AMOIMETAO  KY/UTQHUNAETIAOH  MO-
NUSBUIA  KYpcaTkuunapu  6yiinua
TAXAMA  KUIUWHWHT SHIMYa éHAA-

WyBHWM Tanab kunagn. Monuasuii
KYPCOTKUYIAPHUHI  3HIF  ACOCUMN-
napupgaH  6upu  6YnraH  kanutan
peHTabennmMrn KopxoHa daonusa-

TMAO MyXUM axamumsaTtra ara. Ywby
KYpcaTkny oiaaHN KanuTan cym-
Macura Hucbatn opkanu cdousna
AHVKNAHOOW. By KYpCAOTKUYHUHI
MYXMM KUXOTU LWYHOOKKW, Y ypTaya
TapMok gapomagnunuru (k) LaH nact
6ynMacnurn kepak. by aiiHuKca,
AHMM  MHBECTULUMANAPHM  aManra
OLIMPULLAO MYXMM OXAMWATIA 3ra-
anp. Maskyp KYpCOTKMY KAHYAINK
lokopu 6ynca, Nyn KMpUMAapK LyH-
YasIMK KyN 6Y1a4m Ba SKYHUR MONN-
ABUIA HOTVXKATA SPULLNLL UIMKOHUSTY
WyHYa Te3 6ynaaw.
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MOAWSI

FMHVHE  KynantMacura  TeHr. By
KYPCATKUYNAPHUHT BOFNNKANIN KOp-
XOHOHWHI KAMUTAS PeHTA6ennMrHmn
WKKWM XU YCYNaa KEPAKIN gapaxkana
ywnab Typura UMKoH 6epagu.

ByHra mucon Tapukacupa Typ-
M XWNAArn TOBAP/OGP COTAAMIAH
cynepMapketr 6unaH KMMMATH6axo
3aprapnvk 6ylomnapu 6unaH caos-
0O KWUIyBYM [AYKOH daonmatnaa
Ky3aTvw MyMKuH. ByHaa kanurtan
ainaHULW  TEe3/IMrM  CyrnepMapKeTad
KYyn 6ynuwm 6axoHWHI NacT Kunmbé
6enrMNaHnL  CUECATUHU  Kabyn
Kunuwra onvb Kenagu. 3aprapauk
OYKOHMAO 3Ca Kanutan annaHuwu
CeKVH 6Ynuwm 6unaH 6up KaTopad
Maxcynot bupnurura TYFpu  Kena-
avraH donaa OapaXkacuMHU IoKopU
6ynagu.

Xap VKKM  XONMATAAQH  Kenunb
UMKKOH XO/140 KOPXOHO KanuTan
AapOoMaanaNIn  AAPOXKACUHU TAb-
MUHMALW  CTPATErnsicuHn Benrnnab
onagu.

Knunk  KopxoHa  aonnsaTmHu
6owKapvwaa [OpOMAAIVANK  Aa-
paXkacu cTpaterusicu  6unaH  6up
Katopaa amopTmsaumsa  xucobnalu
CUMECATUHUHI YPHW XOM KATTOAMP.
AMOpPTM3aUMA BOA YHWHI xucobra
0nunb 6opuUnULLN KOPXOHA PAOTUATU-
ra MHBECTUMLMA KUPUTULW TYFpucuaa
YHWUHI  MEHEeXXMEeHTM  TOMOHWAAH
Kapop Kabyn KUAWWAA Xan KUTYyBYM
aXOMUSATIa 3ra.

Mabnymkn, amopTusauma  aco-
cuii BocuTanap (hoHANAP)HUHT Y3
KWAMOTUHU  GHIWM  APATUIAETIaH
MaxcynoTra 6ynu6 yrkasmwmaup.

Xo3Mprn  KyHOO — aMopTu3aum-
ANAWHUHT  YMYMKAOYn  KUAUHIOH
TYFPU  UM3UKAW, TE3NALUTUPWUITAH,
KyMynsTus, wwnab umkapuw Bd
6owkKa ycynnapu MaBxyd. Pecny-
61MKaMM3 amManuétTuaa aca  ynap-
OOH OCOCAH, TYFPU YU3UKIIU, XKA[A-
NAWTUPWATAH, WWNab YnMKapuarax
MaXCynoT MUKOOPUIra HUCOATaH Typ-
napv 6unan 6up KATOPAA CEKMHNALL-
TMPUAraH (Ekn amanaarn Hopmara
HWUCOOTAH KAMAWTUPWATaH) Typnapu
KynnaHunagun.

KopxoHa Monuasuii haonmnsTmHN
60oLKAPULLAA YTAPHUHE XyCyCHUsTNa-
PUAOH KeNB YNKKAH XONAa yNapaaH
3HI MOKOY/IMHW TOHIAW MYyXUMOMp.

bupxa

OUKPMMUM3YA, XO3MPIN KyHHUHI Ta-
NabuoaH Kenmb YMKKOH X0onad »d-
OONNAWTUPUATOH  éKWM  perpeccus
(KyMynaTuB)  yCynnapuHu  Kynnaw
MYyXUMANP. YYHKM (DOH-TEXHUKA pun-
BOXIOHIOH X03UPrN KyHAA TEXHOMO-
MK YCKYHQIAPHUHI COMAPALopanmi
ynapra capdnaHrad MabnarnapHu
konnawwura  6oFnukaup.  LLyHWHF
YUYH XOM MA3KYp YCYNHW Kynnawpaa
MOMUSIBUIA HATWXKAIAPHU XxMcobnaly
ycynura — (aMopTu3aumsara  6oFaunK
XKOMNApWra) ysrapTupull KupuTULl
Kepak.

Knunk  6usHec cybbekTnapu-
HWHF 6030pra Te3 MOCNALLYBYAHIN-
M XycycusTi uwnab YnMKapaérraH
MaxXCynoTnapu  TypnapuHu  60-
30p WapTaopura  Kypa Tes-Tes
y3rapTMpuLWwHU Hasapaa Tytaan. Ly
cababnun xam ynap paonmsTMra Mas-
Kyp aMopTu3Lma xucobnall ycynmHu
Kynnaw mMakcanra MmyBodumk 6ynagu.

AMopTunsaums XNCOBNALLUHWHT
6YHOAN yCYNNAPUHW KYNNALHKHE ca-
6061HU pecnybnnkamus MNpesngeHTu
N.Kapumos anTtraHmaek “MiHkupo3sra
Kapwu Yvopanap [ACTYpUHU aMan-
ra OWWPULWAO  MHBECTULMANAPHM
>Kanb 3TUW, aBBAO, WYKM MAH6O-
NapHW cadapbap 3TUW XMcobuaaH
MKTUCOOMETUMUBHMHI  MYXUM  Tap-
MOKJIOPUHW >Kagan MOLEPHU3aUMS
KWULL, TEXHWK BA TEXHOMOMMK KaWTa
XKMX03MaLW, TPAHCMOPT KOMMYHUKA-
UMSINAPUHN IHALA PUBOXKIAHTUPULL
BA VXKTUMOWIA MHPATY3NIMa obb-
EKT/IOPUHN 6APMO STULL XA KUTYBYU
yCTyBOp WyHONIMWIra ainaHaun™ pe-
raH duKpnapra Kywmmya cudgpatmaa
noaanal MyMKuH.

Knumk 6usHec cybbekTnapm To-
MOHVAOH OMOPTU3ALMSAHUHT MA3KYP
YCYANAPUHU  TAHAQHWIULWM  TEXHU-
KANAPHW  AHFUNCOHULW  MYyOA0TUHK
KUCKOPTUPOAW, OKTUBAAP Ty3WIMa-
CUHWN SXWWUAGHULLK, OXMP-OKMBATAA
3Ca acocuin hOHANAPAOH caMapanu
hoiAaNaAHNLL UMKOHUHW SSpaTau.

ByHAOH TawKapW, KWUUMK KOp-
XOHQNIOPHUHI  OKCAPUST  KUCMHU
COAAONALTUPUITAH  CONMUK  COMMULL
TM3MMMaanurn cababnu xam amop-
TU3ALMSA XMCOBNALUHWHT KakcK Typwm
KYNNOHWUAMWKMOOH KOTbUA  HO3ap,
YHWHF CONMUK CONMHaAMraH 6asacu-
ra Tabcup Kunmangn. Oaxkat aky-

HUWX  MOMUABUI  HOTUXKA  XMcobra
O/IMHAETIaH MAWTAO KOPXOHA 3ra-
napu €KUM MHBECTOPJIAP YYYH aMop-
TU3ALUUSA XMCOBMALIHUHE KacK ycy-
JIMHW  KYNNOHUAUWKM  MyXUM 6116
KONIMOKAQ.

HOkopuparn cukpnap pouvpa-
cMpa  MonusiBUiA - xmcoboTnap Tan-
EPNAWHMHI  XANIKOPO  AaHA03a/10-
puvra MocC PpaBMWAG AMOPTU3ALMSA
hoHAMHM KOpXOHa 6anaHcuaa
anoxmaoad Mopad  cMPATUAA  COK-
patmb KypcatTuw Kepak. bByHAaa
GOLWNAHFUY  KUPUTUAFAH  KanuTan-
HUHI KAUTApUAULWLM MAHBACK AKKON
KYPUHUG Typaan. YyHKK, MOnuaBWiA
HOTM>KA QHUKJTALWHWHE X03UPrv aMa-
IMETMAA AMOPTU3ALMS CXKPATMANd-
pU XapOXKaTadp TAPKUMOBUra KUpUTnb
t060pmnIMoKaa.

By xonat aca mMonuaABMiA
XMcoboTnap TAWEPNALWHWUHE  aMd-
nMétnaa,  acaupa  aMopTMsauns
CyMMAcCW  KaWTapub  ONWMHOAMIOH

cymMma 6ynca xam, MonusiBUiA Ha-
TWXKAOHW OHWKAJWAG XATonvKnapra
nyn kynimnuwmra cabab 6ynMokaa.
BuHOBApUH, KWYMK Ou3Hec CcybHb-
eKTNapu WMHBECTOP/IAPU YUYyH WH-
BECTULMA KWITOH MABNaFIapuHm
XapaXKatnap cudatmaa  hyKonmb
Ketnwura onub kenagu. Ly ca-
606711 XOM KOPXOHANApP MOSNSABUIA
PAONNATUHM OPUTULWLAA AMOPTU3A-
uma POHANAPUHN TUKIALW BA yniap-
HUHF XMCOBUHU topUTULL 3dpyp, Aeb
Xncobnammms.

P.1.KAIOMOB,

n.cp.H.,
A.A. TEMUPOB,

TapgKkukoTuun, TANY

1 N.A.KapnMoB. “MaMIaKAaTUMU3HU MOAEPHU-
30UMA KUAULW AYTMHU U341 4OBOM STTUPULL
— TAPAKKNETUMUIHUHT MyXUM oMunnamp”.//
“Y36eKUCTOH 0BO3U" 8 nekabpb 2010 #.

2 MyNHWHI [OBPUA KMMMOTM KOHLLeNLMsACH
OBBOITM MOKONAMU3AA EPUTUITOH.

3 N.KapumoB. “Acocuii Ba3npaMmns — BOTAHU-
MW3 TOPOAKKMETU BA XANTKUMU3 PAPOBOHIIUTM-
HW AHOAO lokcanTupuwanp”. “Xank cyan” 30
aHBapb 2010 vn.
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KYAAAHMA

Kapwu OJaBnaTt yHuBepcuteT Monua Ba MKTMCOaMET nwnapm 6ymnmua

npopeKTopu, poueHT A.0.04nnoBHUHI MeHeXXMeHT nxrtucocnuru 6ynmua Tamép-

naraH “KOKopu Manakanu Kagpaap Tanépnaw TMUSMMMHU 60WKapuULL MyaMMona-

pv Ba eduuMnapu” Homnam MoHorpadusacura.

TAKPU3

X0o3uprn QOBpAA Y3/YKCU3 TABANM XKAPAEHUHWHT
TAPKNBUIA KUCMU—OINIA TOBIMMAD UKKKM BOCKMYAA IOKOPU
Manakanu kagpnap Tarnépnanagun. “Kagpnap tTanépnawy
MUANUA gactypu” Ba “Tabnmm TyFpucnaa” rv KOHyHHUHT
WKpocKu pecnybnmkamusna 6y coxana onnb 6opunaér-
raH MCNOXOTIAPHUHT ACOCUHW TALUKW STAAM.

MoHorpadus yuta 6060aH nbopat 6ynub, xap bup
60640 0NUIA TOBIUM TUIUMWULAA IOKOPWU MAMAKANN Kafa-
pnap, O6aKanaBpAAp BA MATUCTPAAp TAWEpnALIHM
GOLLKAPULLAC YYPARAMIAH MydMMONAp, YNdpHU 6apTa-
pad Knnuw 6yiindya TaBcusanap 6epuaraH.

BakanaBpnap Ba MArucTpaapHUHE YK1L BA AMann-
€T [ABPNAPVHUHE TYFPU BA OKWIOHA TALUKWA 3TUANLLIN,
YKUWAOH KEVMHIM AOBPHW caMApany 60WKApULL, KAAP-
nap Taépnawaa gax, TabAuM BA UWNA6 YUKAPULLHMHE
ponu, pakobaTooWNMK acocuaa Koapaap Taképnad,
MOPKETUHIHU  PUBOXK/TAHTUPULL MOHOTPAUALA  KEHT
EPUTUNTAH.

Myannud TOoMOHMAOH MaHbanap acocmpa Taép-
NIQHIAH MWNOHMOAAP BA TOBCUMANAP MOHOTPAQUSHUHIE
KMAMATUHU AHO40 olwmpaaun. MoHorpadmsana onvii Tab-
IMM MyQCCACONIOPUHN AABAAT FPAHTY BA KOHTPAKTALMSA
LWOpTHOMANApK acocnaa YKMb BUTMPAETraH Kagpnap-
HU UWFA TAOKCUMAOHULLK, XKORNALWTUPUANLLIN BA ULLAALL
XKAPOAEHMAA yYpaAAaUIMH MyAMMOSIOP €YUMUIA XOM Ib-
TMBOP KAPATUATCH.

[oBNaT >XAMUATHUHE TABAMM COXACMOATM MOH-
daaTnapy TAabAUM TUSUMUHUHI TAPMOK MaHdaATNd-

pvra govMo MOC KenaBepMacnury, wy Tydainm wao-
paBUiA noinxa cudaTMaa aMaara OWUMpPUAMARANIaH
TABIMMHN MOLEPHU3AUMA KUUW Ba3mMdacu CUECUI,
WXXTUMOUN-UKTUCOONI OXAMUATIA 3ra 3KAHAUTU XAM
MOHOrpaduVaAna TAbKUOIAHIAH.

Xynoca Kunuvb aWTraHAd, OKOPW MANAKAnu Kap-
pnapHu  Tarépnaw  MyaMMoOCKM  KOMMJIEKC Macana
xncobnaHagn, acocuii Macana 603op MyHocabaTnapwu
LWAPOUTMAA BA MOMIOKATHU MOAEPHM3ALMSA KUIULL CU-
hatmoa oyHé MexHAT 6030pUAd paKobATAOW KALPIAP
Tarépnawgmp.

MoHorpadua ponsapb MacanaHu  Eéputulra
KOPATUATAHAUIW, YHOO KENTUPUATraH MaTepuaniap
BA MOb/JIYMOT/IAPHUHI CAZIMOK/N BA (QOMAANIM 3KOH-
NIUFMHU XMCOBra onmnb, YHU KYM HyCcXAdLd Yom STULLIHMK
TABCUS 3TAMAH.

H.Y30KOB,

UKTucop paHnap poktopu, npodeccop.
Kapwu JaBnaTt yHMBepcUTeTH
MNKTUCOQMET Hasapuacu

Kadeppacu Mmyaupm.

bupka
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SKOHOMUKA N TIPABO

lMoBbiweHUe ypoBHA GUHAHCOBOU FPAMOTHOCTH
HaceNleHUA — BaXKHeNwWmn pakTop ctabunbHoOCTH
GUHaHCOBOK CUCTEMbI B YCNIOBUAX
pepopmupoBaHuA SKOHOMUKK

q)I/IHAHCOBbIVI CEKTOP Y3BEKMCTAHA - OfVH 13 CAMBIX AVHAMMYHO
PA3BVBAIOLLINXCA B SKOHOMMKE CTPAHbI. OJHAKO PA3BUTME
JEHEXHOIO, KPEAMTHOIO PbIHKOB, PbIHKA LIEHHbBIX BYMAI, COBEPLUEHWE
3HAYUTESIBHOTO KOJIMYECTBA OMEPALIMIA HA STWX PbIHKAX, POCT
OVHAHCOBbIX YCJIYT HA GOHE OUHAHCOBOW HEMPOCBELLEHHOCTU U
HEMOHUMAHWA TPAXOAHAMM CBOUX MPAB 1 OBA3AHHOCTE, OCHOB
3AKOHOJATENIBCTBA B STOM OBJTACT BbI3bIBAET OBECMIOKOEHHOCTb 1
FTOCYOAPCTBA, VI MPELCTABUTENEN CAMOTO OUHAHCOBOTO CEKTOPA.

Jo cux nop 3HauuTesnbHas 4yacTb
HaceneHua OTHOCWUTCA C HepoBepu-
eM U CKeNTULM3MOM K GUHAHCOBOMY
PbIHKY, U OCOBEHHO K PbIHKY LieHHbIX
6ymar. HegocTaToUHbIN YpoBeEHb ¢U-
HaHCOBOW TPaMOTHOCTU HaceNeHus
B Y36eKuncTaHe Bblpa)kaeTcs B Heyme-
HUW rpakaaH CTPOUTb AONTOCPOYHblE
¢dvHaHcoBbIe nnaHbl, aenatb 3pdek-
TUBHblE COepexeHus, OCyLecTBAATb
BbI6Op GUHAHCOBLIX WMHCTPYMEHTOB,
MOBbIIATb KauecTBO CBOEW KM3HW,
NpPaBUIbHO OLEHWBATb PUCKK, MpU-
H/UMaTb OTBETCTBEHHOCTb 3a CBOe
¢uHaHcoBoe 6GnarococtosHne u Oy-
ayuwee. OTcyTcTBYE GUHAHCOBON rpa-
MOTHOCTW HaceneHusa ABRAETCA caep-
XrBawoWUM GakTopom Ans pasBUTUA
He TOoNIbKO GUHAHCOBOrO PbIHKA, HO 1
3KOHOMWKM B LiENIOM.

[lnA noBbllweHnA YpoBHA GrHAHCO-
BOW MPaMOTHOCTW HaceNleHuA Lieneco-
06pa3HO pa3paboTaTb CreunanbHyo
nporpammy, Lienbio KOTOPOWA [OSIKHO
CTaTb MOBbIWEHNE YPOBHA 3HAHUI Ha-
ceneHna Pecnybnukn Y3beknctaH o
durHaHCOBONM cucTeme CTpaHbl, GyHK-
LUMOHMPYIOWUX GUHAHCOBBIX MHCTPY-
MeHTax, HaBbIKOB MCMOJ/Ib30BaHUA CO-
BPEMEHHbIX MMIATEXHbIX NPOAYKTOB U
ynyyweHne 61arococToAHUA rpaxgaH
Pecnybnuku Y36ekncraH.

3HauMMOoCTb Nporpammbl onpepe-
nAeTcA Tem, YTO OHa AOKHa Crno-
Co6CTBOBaTb KaK [Pa3BUTUIO NNYHOMN
GUHAHCOBOWM KyNbTypbl TpakaaHUHA
Pecnybnuku Y36eKkuctaH, Tak n ynyu-
LWEeHNI0 3KOHOMMYECKON cuTyauun B

bupixa

CTpaHe B uenoM. HepgoctaTouHo pas-
BUTbI YpoBeHb GMHAHCOBOW rpamoT-
HOCTV rpakpaH Y36eKunctaHa ABnAeTcs
OZHUM U3 NPEenATCTBMA pa3BUTUA OTe-
yecTBEHHOTO GpOHAOBOIO PbIHKA.

OpraHu3auns napTHepPCTBa MeX-
oy OW3HecoMm, rocyfapCTBEHHbIMU U
OOLECTBEHHbIMM  CTPYKTYpamMun  Ans
MoBblleHNA YPOBHA  pMHAHCOBOro
06pa3oBaHMA rpaxpaaH Y3beKkncTaHa
B LI€IOM MpVBefEeT K MOBbLILLEHUNIO KX
6narococTtoaHua. Heobxopgumo pac-
WNPUTb JOCTYN HaceNleHnA K GUHaHCO-
BOV MH$OpMaumu, pa3paboTtaTb cuUcTe-
My MPAKTUYECKNX 3HAHWUIA WU HABbLIKOB,
cnocobctBoBaTh  pasBuTUio  Honee
3¢ deKTBHbIX Mofenen GHAHCOBOro
nosefgeHus.

3aKkasumkamu TakoW nporpamMmmbl
mMornu 6bl BbICTYNUTb MUHUCTEPCTBO
¢uHaHcoB, LleHTp no koopanHauun u
KOHTPONIO 3a YHKUMOHUPOBAHUEM
pblHKa LieHHbIX Gymar, LleHTpanbHbIi
6aHK Pecnybnukm Y36ekumcraH.

MoTeHUMaNbHbIMW NCNONTHUTENAMU
nporpammbl moran 6bl ctaTb Accouua-
una 6aHKoB Pecny6nmKkn Y36eKucTaH,
HaumoHanbHas  accoumauusa  npo-
deccnoHanbHbIX YY4aCTHUKOB pPblIHKA
LUeHHbIXx Oymar Y3sbekuctaHa, 6aHKu
CTpaHbl, KpeauTHble opraHusaymu,
NpodeccuoHasnbHble YYacTHUKU PbIH-
Ka UeHHbIx 6ymar, obpa3oBaTefbHble
yupexaeHus.

MNporpamma nosbiweHnA ¢UHaH-
COBOW FPaMOTHOCTN HaceneHus Y3be-
KUCTaHa [JOJIKHA peann3oBbiBATbCA
npy  akTUBHON  MHPOPMALMOHHON

noafepKke BCEX 3aMHTEPECOBaHHbIX
CpeacT8  MaccoBol  MHbopmaumu,
W npexpae BCero Tex, KoTopble nme-
I0T COOTBETCTBYOWY  GUHAHCOBO-
SKOHOMMYECKYI0 HarnpaB/IeHHOCTb, B
YaCTHOCTM DKOHOMMYECKOW  raseTbl
«bupxa», raser «bBB» u «baHkoB-
CKue BeJOMOCTU», XXYpPHanoB «PbIHOK,
LeHbrn 1 KpepuT», «brnpxa-akcnept»,
«YnpaBneHve npeanpuaTMem» n ap.

MNepuopg gencTena Nporpammel Lie-
necoobpasHo orpaHnuutb 2012-1014
rofamv 1 pasgennTtb Ha Tpy 3Tana:

1 3Tan - nMOArOTOBUTESIbHbLIN
(onpepeneHne cteneHn nHGopmMnpo-
BaHHOCTW HaceneHmsa o GMHaHCOBOM
cucTeme CTpaHbl, NpoBeAeHme Wpo-
KO peKnamMHOIN KOMMaHUu O Havane
Nporpammsl, ee Liensx, cogepxaTesb-
HOWM YacTy, 3Tanax U KOHeYHbIX pe-
3ynbTaTaX, pas3bACHeHWe CyTu npo-
rpaMmbi);

2 3Tan - OCHOBHOWN (Henocpea-
CTBEHHOE NpoBeAeHne MepOnpUATUN
nporpamMmbl, HanpaBAEHHbIX Ha NOBbI-
weHne GpMHaHCOBOW MPaMOTHOCTU Ha-
ceneHva B T. TallKeHTe N B permoHax
CTpaHbl);

3 3Tan - 3aknwunTesbHbIN (Npo-

BEAEHVNE WTOrOBbIX  MepPONpPUATUIA
nporpamMmbl, MCCnefoBaHWe YPOBHSA
NHGOPMUPOBAHHOCTY HaceneHus

0 ¢UHaHCOBOWM cucTeMe CTpaHbl No
CPaBHEHWIO C YPOBHEM Takol MHbop-
MMPOBAHHOCTU Ha HauyasbHOM 3Tane
Nporpammbl, OLleHKa pe3ynbTaToB Npo-
BeZleHHbIX MEPONPUATUIIA).

OCHOBHbIMY  MepONpPUATUAMK MO
peanusauumy NporpaMmbl NOBbILLEHNSA
GUHAHCOBOM TPaMOTHOCTU  [OJIXKHbI
cTaTh:

1. Co3paHne 1 npoBefeHue pery-
NAPHBIX 3acefjaHUii KOMUCCUM NO Mo-
BbllEeHNI0 GUHAHCOBOW PaMOTHOCTH
HaceneHus;

2. Co3faHuie B CTPYKTYpe KOMUCCUN
Mo MnoBbileHVo GUHAHCOBOW rpamoT-
HocTu paboyel rpynnbl no obpa3o.a-
Huto B obnacti GUMHAHCOBOI rpamoT-
HOCTW;
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3. Co3paHue Beb-nopTana, oceelya-
IOLLErO MEePONPUATAA NO NOBbILIEHNIO
$UHAHCOBO rPaMOTHOCTY HaceneHus;

4. MpoBefeHne COLMONOrMYecKoro
nccnepoBaHna no GpUHAHCOBOW rpa-
MOTHOCTU HaceneHus;

5. PacnpocTtpaHeHue nyyuwlen npak-
TUKN.

MepBbiM WArom B peanvsaunn
nporpaMmMbl AOMKHO CTaTb CO3faHue
KOMUCCUW MO MOBbIWEHNIO UHAHCO-
BOW rpaMOTHOCTY HaceneHus, B COCTaB
KOTOPOW JOMXHbl BOMTN NpeacTaBuTe-
M MuHunctepctBa ¢uHaHCoB, fockom-
nmyLiecTBa, LieHTpa no KoopanHaumm
N KOHTPOMIO 3a GpYHKLUNOHMPOBAHMEM
pblHKa LieHHbIX 6ymar, LleHTpanbHoro
6aHKa, Onuin Maxnuca Pecny6nuku
Y36ekuctaH, KabuHeta MuHMUCTpOB
Pecnybnuku YsbekucrtaH, Accoumauymm
6aHKOB Y36eKncTaHa, a Tak»e busHeca,
roCyAapCTBEHHbIX CTPYKTYp 1 06paso-
BaTeNbHbIX OpraHm3aumin. Kommccumsa
Mo NoBblWEHNIO GUHAHCOBOW FPaMOT-
HOCTW HaceneHua OygeT ABAATbCA
nnatopmon ana obcyxaeHua n pac-
NPOCTPaHeHWs NyYLWmnX NPaKTUK B 06-
nacTn noBsbllweHWsA GUHAHCOBOW rpa-
MOTHOCTW, MOAAEPXKKN N peanvsaunm
MUNOTHBIX MPOEKTOB, KOOPAUHALMM
[eATenbHOCTN 3aMHTEPECOBAHHbIX rO-
CyQapCTBeHHbIX opraHmsauui, HHO
N YacTHOro cekTopa B 3Toi cdepe.
Kpome TOro, Kommccusa gomkHa byanet
nopaepuBaTb 1 pas3BMBaTb uAeto
BbIPAabOTKN N OOLIECTBEHHOIO O6CYX-
[eHVA HALUMOHANbHOWM cTpaTernm no-
BblleHNA (UMHAHCOBOM FPaMOTHOCTM
C uenblo obecneyeHns CTabuUbHOCTU
bUHAHCOBOrO pbiHKA, 3KOHOMUYECKO-
ro pasBUTUS 1 POCTa 61arocoCTosHUA
HaceneHus.

BaxHelwmm nepsooyepeHbIM
NPaKTUYeCKUM MeponpuATUeM Mpo-
rpammbl MoOrfno 6bl CTaTb CO3faHue
ob6pa3oBaTeNibHOro Beb6-noprasna «Ine-
MeHTapHble GUHAHCbI», 3afaya KOTo-
poro [oMKHA COCTOATb B TOM, YTOObI
NMoMoub JOAAM Pa3HblX BO3PACTOB U
COUMANbHOro U MaTepUanbHOro Noso-
XeHus npuobpetatb 3HaHMA, GopmMu-
poBaTb yMeHMe U KefaHne NpUHUMaTb
pa3ymHble GpMHaAHCOBbIE peLIeHUs, Hay-

unTbca 6onee 3¢pPeKTMBHO yNpaBnATb
CBOVMU GMHAHCOBbLIMYK pecypcamm.

CanT fonXeH COCTOATb U3 HECKOJb-
KUX pa3fenos, KaxAbll M3 KOTOpPbIX
[JO/KEH NpepocTaBnATb  MHPOpMa-
uMio Mo Teme NNYHbIX GUHAHCOB CBO-
el ayauTopumn: ANA WKOMbHUKOB; AnA
CTYAEHTOB; ANA pPabounx 1 CryXaLyux;
ONA BOEHHOCNYKaluX; AnA npeanpu-
HUMaTenemn; Ana HaceneHus, MpPoXu-
BaloLLEro B CeIbCKON MeCTHOCTW; AnA
NeHCOHepoB.

CnepyeT Takxe OTMETWUTb M Mpo-
6nembl, KOTopble MOryT BO3HUKHYTb
npy peanusaumy nporpammbl. XoTA
Ha MepBblN B3MMAA MOXET NokKasaTbcs,
4TO MNporpamMma noBblweHNA ¢rHaH-
COBOW TPAMOTHOCTU «0ObpeyeHa» Ha
ycnex, MOCKONbKY CErOAHALWHWA ypo-
BeHb GMHAHCOBOW rPaMOTHOCTY OYEHb
HM30K 1 Nobble AeNcTBMA NpuBeayT K
€ro MNoBbILLEHNI0, a lo6oe NoBbILLeHKEe
YpOBHA  MHAHCOBOW rPaMOTHOCTU
HaceneHmA MONAET Ha MOMb3y PbIHKY,
BO3MOXHOCTb HeyauyHOro Mcxopa Bce
Xe CcyllecTByeT.

dddekta He Oyper, ecnu, Bo-
MepBbIX, BMECTO MOBbIWEeHNA $UHAH-
COBOW FPamoTHOCTM OyaeT nmeTb Me-
CTO MPOABUMXKEHNE 1 peKnaMmpoBaHue
oTaAenbHbIX GMHAHCOBbBIX NPOAYKTOB. B
3TOM CJlyyae fioAan, HayasLUne Mosb30-
BaTbCA MHAHCOBbIMK YyCnyramu nog,
BAVAHNEM PeKiaMbl, MO-NPeXHeMy He
6ynyT NOHMMaTb NPUPOAY AAHHbIX WH-
CTpymeHTOB. [o3TOMYy NtoboN Kpr3nc n
noTepw, C HAM CBA3aHHble, NPUBeAYT K
TOMY, UTO JIIOAN OBPATATCA K rocyfap-
CTBY C BOMPOCOM: «KyAa Bbl HacC 3aBe-
nm?»

Bo-BTOpbIX, OMacHOCTb Heypauu
CyLlecTBYyeT 1 B TOM, YTO ecnu obyyaTb
nofen TONbKO Ha Npumepax Toro, rae
N KaK OHM MOTYT TepATb CBOW AEHbIN,
TO B Xofe MOBbllWeHUA ¢GUHAHCOBOWA
rpamoTHoCcTM OyfeT ¢dopmMmpoBaTbCa
06pa3 PrHAHCOBbIX WHCTUTYTOB Kak
CJIOXHbIX, Henpo3payHbiX W KOPbICT-
HbIX  OpraHm3aumi,  03abouYeHHbIX
TONbKO TeMm, Kak 3apabotaTb 6onblue
[eHer Ha CBOUX KnueHTax. lMoHumaHne
TOro, YTO AaHHbIE MPOAYKTbI C/IOXKHbI, @
OCBOEHMEe 3HaHWI O PbIHKE N NPOAYK-

Tax TpebyeT ypesBblYaliHO GONbLINX
YCUNUIA, NMPY HerapaHTUPOBaHHOM pe-
3ynibTaTe MOXeT OTMNYrHYTb 3HauuTeNb-
HYI0 YacTb NMOTEHLMaNbHbIX KINEHTOB.
Torpa, Kak MoBblleHe GUHAHCOBOW
rPamoTHOCTU AOMKHO opMUpPOBaTbL
NONOXMTeNIbHOE OTHOLLEHKE K KOMMa-
HUAM GMHAHCOBOIo CeKTopa, KOTopble
XOTA W ABAAIOTCA KOMMeEpYeCKMMU, a
He GnaroTBOPUTENIbHBIMK OpraHu3a-
uMAMKM, TeEM He MeHee paboTaloT Ha
COXpaHeHne U PocT 61arococToAHMsA
CBOVIX KJINEHTOB.

B-TpeTbux, AeHbrn 6yayT notpaye-
Hbl 3pA, eCM NporpamMma csefercs K
pa3oBbIM aKLMAM.

B-ueTBepTbIX, ECNN NpOrpamma mno-
BbllWeHNA (UMHAHCOBOM FPaMOTHOCTM
He co3gacT mMexaHu3ma oTbopa u Bo-
BfieyeHna B paboTy No MOBbILEHUIO
$MHAHCOBOW FPaMOTHOCTM HaceneHus
Hanbonee KBanMOULUMPOBAHHbBIX U
ONMbITHBIX KOHTPAreHTOB, MOHVMMAILLMX
CyTb NPO6NEeMbl U Te TPYAHOCTH, KOTO-
pble MOryT BO3HVKHYTb Npuv ee peanu-
3ayuu.

B-nATbIX, MOryT BO3HWKHYTb Ce-
pbe3Hble TPYAHOCTN B OpraHu3aumm un
KoopAvHaunn AeNCTBUN MeXAY yvacT-
HUKaMK MpPOrpaMMmbl: Kakune-TO BeLyu
6ynyT By6nnpoBaTbCA, a KakuMe-To He
6ynyT chenaHbl BoBce. [To3Tomy Heob-
XOAMMO NPOAYMaTb, Kak OpraHn3oBaTb
ynpaBfeHne [aHHOW Mporpammon
Hanbonee 3¢p¢$eKTUBHbBIM CNOCOOOM.

Peannsauus KOHLeNTyanbHbIX
npeasioXeHUn Mo MoAroToBKE Mpo-
rpammbl  MOBbIWEHNA  GUHAHCOBOM
rPaMOTHOCTM HAceNneHua CTpaHbl, a
TakXe NPUHATME CaMOW NporpaMmbl
6ynyT cnocobctBoBaTb CTabuIbHOCTU
6aHKOBCKOI CUCTEMbI B YCNOBUAX NU-
6epanvsaynm SKOHOMUKM.

n.N.BYTUKOB

A.3.H., aupeKTop LleHTpa
nccnegoBaHuii npo6nem
npuBaTusauumn, pasBuTusa
KOPNopaTUBHOIO ynpaB/eHus 1
PbIHKa LLeHHbIX

6ymar npu lockomumywiecTee
Pecny6nukn Y36ekucraH

bupka
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(DoHA0BbIN PbIHOK U PUHAHCMpPOBaHUE
MoAepHU3aLun npeanpuUATUIN peanbHOro ceKTopa
HaLWOHaNbHOI SKOHOMUKM

KAK OTMEYAETCA B AOKNAAE [1PE3VAEHTA PECNYBAMKM Y3BEKMCTAH

HA 3ACEAAHMN KABMHETA MIMHMCTPOB, MOCBALLEHHOM UTOMAM
COLMATIBHO-3KOHOMWYECKOTO PA3BUTUS CTPAHBI B 2009 roay m
BAXHEMLUVIM MPVIOPUTETAM SKOHOMMYECKOW NMPOrPAMMBI HA 2010 rog:
«BAXHEMLLAA LEMb Y OCHOBHOW MPYOPUTET COLIMANBHO-3KOHOMMUYECKOTO
pA3BUTVA HA 2010 rof — 3TO MPOAOIKEHWE W YITYBNEHWE
PEDOPMMPOBAHIISA, OBHOBMEHIA 11 MOAEPHM3ALMM CTPAHBI»'. BLICTYNAS
HA COBMECTHOM 3ACELAHWUM 3AKOHOLATENBHOM MANATHI 1 CEHATA
Onun Maxnmca Pecnysnmki Y3eekmcTAH T1PE3MAEHT LA, KAPKMMOB
NOOYEPKHYJ, YTO «HAM MPEACTOUT OBECMEYNTDL JANBHEMLEE YCTOMYMBOE
PA3BUTUE SKOHOMVIKM, MPOAOIMKUTL PABOTY MO EE AMBEPCHOUKALIMN,
MOZEPHM3ALIMM 1 TEXHUYECKOMY MEPEBOOPYKEHMIO MPOV3BOACTBAY?.

Kypc Ha npoBefieHne moaepHu3a-
LMK Takxe 0603HauYeH B BbICTYMNIEHWM
Mpe3npeHTa Pecnybnukn Y36eKknctaH
Ha COBMECTHOM 3acefaHun 3akoHO-
natenbHor nanatbl 1 CeHata Onui
Maxnuca Pecnybnukn YsbekuncraH
12 HoAGpPA T.I.> U AOKNaje Ha Topxe-
CTBEHHOM COOpaHWUK, MNOCBALEHHOM
18-netnio  KoHctutyuumn Pecnybnuku
Y36ekuncraHn*.

Peanvsaumsa Ha npakTuke AaHHbIX
3afay B yCJIOBUAX MacITabHOro MHHO-
BaLMOHHOrO OGHOB/IEHVA Mpeanpus-
TUIA peanbHOro cektopa ob6ycnasnu-
BaeT BO3pacTaHMe pPosn GpUHaHCOBOW
COCTaBNALWEN NPOLECCOB MOAEPHU-
3aLMM HaUMOHaNbHON SKOHOMMKM.

B cBoto ouepeab GOHOOBBIN PbIHOK
ABNAETCA BaKHEWIMM MEXaH13MOM
N HEOTbEeMNEMOWN YacTbio PbIHOYHOMN
SKOHOMUKM. B ycnosuaAx nepexopa Ha
PbIHOYHbIE MeXaHM3Mbl XO3AACTBOBa-
HVUA POHIOBLIN PbIHOK COfdeNCTBYeT
dopmmpoBaHMio Knacca COOBCTBEHHU-
KoB, obecrneueHno cBobogHOro nepe-
NMBaA KanuTasos, YBeNIMYEHWUo [LOXO-
[lOB HaCeNleHUA 1 JOCTVXEHWIO APYTUX
Lienew rocygapcTaa.

TeopeTnyeckoe oCMbICIeHNe CBA3U
pa3BuUTVA PUHAHCOBbLIX PbIHKOB U Ma-
KPO3KOHOMMYECKOro pasBUTUA MpPOC-
NeXXmBaeTca HaumHasa ¢ Tpyaos M. Puk-
Kapgo, . LymneTepa, a nosaHee — B
nccnepoBaHuax P. Kunra, P. JleBuHa un
LPYrvX aBTOPOB. 3HaUMTeNbHbIN BKNag,
B 1CCIeOBaHWA CyLLeCTBYOLEN B3au-

MOCBA3N MeXJy YPOBHEM pa3BUTMA
$OHA0BOrO pblHKa 1 SKOHOMUKY BHEC-
nn cneumannctbl BcemmpHoro 6aHka,
KOTOpble Hayanv NPOBOAMUTb aKTUBHblE
COMoCTaBneHns, No3BOMMBLUME BbiA-
BUTb cneunduky BamaHuA GoHaoBoro
pblHKa Ha MaKPO3KOHOMMKY B CTpaHax
C pasBuBalOWMMUCA  PUHAHCOBLIMU
PbIHKaMW.

Aunckyccma no Bonpocy B3aMMOC-
BA3N Pa3BUTUA PUMHAHCOBOrO PblHKa
N  MaKpO3KOHOMMYECKOro pa3BUTUA
npveena K AByM ¢yHAAMeHTaslbHbIM
BbIBOAAM®:

1. Bbicokui ypoBeHb pa3sutma ¢ou-
HaHCOBOTO PbIHKa NO3UTVBHO AeNCTBY-
€T Ha MaKpO3KOHOMMYeCKoe pa3BuTne
yepes MexaHU3M YCKOpPEeHMsA TemnoB
SKOHOMMYECKOro PoCTa, CNocobCTyeT
HaKoMMeH1 OCHOBHOTO KanwuTana, no-
BbllaeT 3$PeKTUBHOCTL 0OLeCcTBEH-
HOro NPOU3BOACTBA.

2.0cobeHHO cnnibHOoEe Bo3encTame
Ha MaKpPO3KOHOMUKY UHAHCOBble
PbIHKM OKa3blBaloT B [OJITOCPOYHOM
nnaxe.

MoBbiweHne 3¢deKTMBHOCTN Npo-
M3BOACTBA HEMOCPEeACTBEHHO CBf3a-
HO C BbINOSIHEHNEM (UHAHCOBbLIMM
pbiHKamy  GyHKUUKM  PrMHaAHCOBOro
nocpegHuyectBa. OCHOBHbIM  dak-
TOPOM TMOBbIWEHNA SKOHOMUYECKOW
3$PeKTBHOCTM BbICTYNaeT MoBbille-
Hve 3bdeKTNBHOCTM pacnpefeneHus
Kanutana B pamKax Hau/OHasIbHON
3KOHOMUKMK. WMMeHHO 3Ty o¢yHKUMIO

M BbINOMHAT (GUHAHCOBBIE PbIHKM.
OHM npopaBuralT TexHoNornyeckue
WHHOBaUMK, obecneynBas yckopeHue
SKOHOMMYECKOrO Pa3BUTUA, OHU OCY-
wecTBnAT 3PPEeKTUBHLIN OTOOP WH-
BECTULMOHHbIX NMPOEKTOBE.

Hapsagy ¢ 3TuM pbIHOK LIEHHBIX BY-
Mar MOXeT OKa3blBaTb CyLLeCTBEHHOe
BAVNAHME Ha KauyeCcTBO SKOHOMUYECKO-
ro pocta. Oco6oe MecTo B 3TOM KOH-
TekcTe npuobpeTaeT ponb GOHAOBOrO
pblHKa B GUHAHCMPOBaHMM NPOLIECCOB
MOAEpHM3aUMKN NPeanpuaTAA peasb-
HOro CeKTopa SKOHOMUKMU.

MopgepHuzaums npeanpuaTrs
ABNAETCA [ONTOCPOYHBLIM MPOEKTOM,
Tpebyowmum KoHconupaumm ero ¢u-
HaHCOBbIX BO3MOXHOCTEN W CTUMY-
NINPYIOWMM BbIXOA NPeanpusaTus Ha
pbIHOK KanuTana. B aton cBa3n addek-
TUBHbI GOHAOBBIV PbIHOK MO3BONAET
YCTpaHWTb NPEnATCTBUAA Y1 MUHUMU3U-
pOBaTb PUCKM [OITOCPOYHBIX UHBECTM-
LUMOHHbIX NpoekToB. CnepoBaTenbHO,
doHpoBbIN pbIHOK 6naropgapa 6onee
BbICOKOW NMKBUAHOCTU CTUMYNUpyeT
CABUM MHBECTUUMI B nonb3y 6onee
[ONFOCPOYHBIX MPOEKTOB U CMOCO6-
CTBYeT OCYLIeCTBNEHNIO MOAepPHM3a-
LMW NpesnpuATAA pasnnyHbIX oTpac-
neii peanbHOro CeKTopa 3KOHOMUKH,
obecneyeHnto NPeAnoChbINIOK 3KOHO-
MUYECKOro POCTa M MPOU3BOAUTESNb-
HOCTM TpyZa.

B cBA3M € 3TMM pa3Butne GoHJ0BO-
ro pblHKa 1 NoBbileHre ero 3 deKkTnB-
HOCTW CTUMYNUPYET LIMPOKOMACLLTA6-
HylO MopepHM3auuilo nNpeanpuATUiA
nocpenacTBOM CO3[aHUA YCIOBUIA ANA
pocTa WHBECTULMI B AOArOCPOYHbIE
NPOEKTbl. YBENNUYEHNE VHBECTULNIA Y
NX NPOJOIKUTENBHOCTY, AnBepcUdm-
Kauusa CTPYKTYpbl peanimsyemblx NHBe-
CTMUMOHHbBIX NPOEKTOB Ha OCHOBE UC-
nonb3oBaHWA noTeHumana $oHaoBOro
pblHKa B KOHEYHOM WTOre MONOXM-
TeNIbHO CKa3blBalOTCA Ha MoKasaTensx,
XapaKkTepusyoLWmx pasBuTMe peasb-
HOro CeKTopa, TeMrMbl SKOHOMUYECKO-
ro pocTa 1 HaKOMJIEHUA KanuTana.

Takum  obpasom, 3PPeKTUBHbLIN
¢$OHAOBBIN PLIHOK CMOCO6CTBYET OCy-

bupixa
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Ta6bnuua 1.

Bup akta

HaumeHoBaHKe aKTa

OLeHKa CTOUMOCTH
MOAiepHU3aLun B
COOTBETCTBUM C aKTOM

MoctaHoBneHue Kabuxeta MunucTpos

0 mepax 1o AanbHeiiLuemy pasBuTHIO 1 MOAEPHU3ALMN NPEANPUATHI

(B meHexKHOM BbipaKeHuH)

1 PecnyGnnkn Y36eknctan ot 20,08 20097 TEKCTUABbHOM NPOMBILLAEHHOCTI M pacLUMpeHnto NPON3BOACTBA 183,8 MH.
0TeyeCTBEHHbIX HEeNPOJ0BONbCTBEHHbIX NOTPeOUTENbCKIX TOBAPOB Ha nonn. CLIA
Ne 236
2009-2011 rogp!
MoctaHoBneHue Kabuxeta MuHucTpos 0 mepax no AanbHeiLemy pa3BUTHIO U MOLEPHM3aLMI NPeANpUATHIA
. 49 880 ThIC.
2 Pecnybnuku Y36ekucran ot 17.06.2009r. KOXeBeHH0-00yBHOI! NPOMBILLNEHHOCTI 11 yBENNYeHNI0 06beMOB
o nonn. CLIA
N°169 NPON3BOACTBA FOTOBbIX KOXEBEHHbIX TOBapoB Ha 2009-2012 rofbl
3 Mocranosnenue Mpe3ngenta Pecny6nuku 0 KomnneKcHol nporpamMme pa3BuTMA 1 MoAepHU3aLMN 1734,21 MAH.
Y36ekucraH ot 18.03.2009r. N°MNMN-1074 enesHofopoXHow oTpacin Ha 2009-2013 rogpl nonn. CLUA
0 nporpamme Mep no pean13aumu BaXKHeLnX NpoeKToB Mo
4 e e et A L, MO/IEPHI3ALIUN, TEXHNYECKOMY 11 TEXHONOTUYECKOMY NEPEBOOPYKEHNID He yKa3aHa
Y36eucran ot 12.03.2009r, NefIN-1072 AHLUECLLE) y y Nepesoopy y
npon3BoACTBa Ha 2009-2014 rofpl
5 Mocranosnenue Mpe3ugenta Pecny6nuku 0 mepax no AanbHeiLemy pa3BUTHIO M MOJEPHU3aLMN 27978,2 TbIC.
Y36ekucra ot 07.04.2008r. N°rM-832 CefbCKOX03ANCTBEHHOr0 MaLUNHOCTPOEHNA ponn. CLLA
g Mmoo ey IR OO ETAOT s,
Y36ekucran ot 05.12.2007r. N°741 PeBoopy peanp P ponn. CLLA
2008-2009 roapi
) Mcmomons oo e LIRS AP o 00 g
Y36ekuctaH ot 19.11.2007r. Nef-731 P Py peanp pMal P pUoA ponn. CLUA
102011 ropa
n 0 nporpamme MoZepHN3aLMM, TEXHNYECKOTO U TEXHONOTNYECKOTO
g | ocTaoBeHe llpeamachalicaryonuKy nepeBo0pYXeHIs NpeanpUATUI XMMUYECKO NPOMbILLAIEHHOCTH Ha 167 963,5 Tbic. gon. CLLIA
Y36ekuctaH ot 27.07.2007r. NeMMN-677 ! ’ ’
nepuoa 2007-2011 rogos
) Do oy SPPMOKDIL e s
Y36ekucran ot 10.07.2007r. NfM-669 PeBoopy p A puoA ponn. CLUA
2007-2011 ronoB
o Moo reyu (TIPSR SOOI syt
Y36ekucrau ot 01.07.2007r. NeMM-646 PeBoopy PeAnp p P ponn. CLIA
Matepuanos Ha nepuog 2007-2011 rogos
Moo ey OISO Do e
Y36ekuctan ot 12.06.2007r. Neflfl-651 peAnp P pmm prioa y
1 MoctaHoBneHne Kabuxeta MunucTpos 0 nporpamme MoZepHN3aLyn 11 PeKOHCTPYKLNM MPeANPUATHIA He VKazaHa
Pecnybnukn Y36ekuctan ot 03.04.2007r. N°70 XNOMKOOYNCTUTENbHOI MPOMbILLAEHHOCTH Ha 2007-2011 rogbl y
I'I 0 mepax no obecneyeHmto CcBOeBPeMEHHOII MoAepHU3aLMN 1
13 ocTaHoBneHne Mpesunexta PecnyGauiu KanuTanbHOro peMoHTa KeNe3HOA0POXHbIX NyTeli ¢ UCNONb30BaHNEM He yKa3aHa
Y36ekuctan ot 07.03.2007r. N°MM-598 N
COBpEMEHHbIX TEXHOMOT Wit
2 747,03 Thic.
14 MoctanoBnenue Mpesugexta Pecny6anku 0 panbHeiilwem passuTM U MOAEPHN3ALMN TENEKOMMYHUKALMOHHDIX ponn. CLUA («Anoka6aHk»)
Y36ekucran ot 23.01.2007r. NeMM-572 ceTeii aKLMOHePHOIl KOMNaHUN «Y36eKTenekom» 12 970,18 Tbic. gonn. CLLA
(«<Y36ekTenexkom»)
15 Moctanosnenue Mpesugexta Pecny6nnku 0 nporpamme MoZepHN3aLyn 11 TEXHUYECKOT0 NepeBoopyeHna He VKazaHa
Y36ekucrtan ot 13.11.2006r. NeMM-510 npeanpuATUiA TEKCTUABHOI NPOMBILLNEHHOCTH Ha 2006-2008 roabl y
1 MocranoBnenue MpesugeHta Pecny6nnku (0 Mepax no MoJepHM3aLM1 FOPHO-TPAHCNOPTHON TEXHUMKN Ha He VKazaHa
Y36ekucraH ot 31.07.2006r. NMM-428 ropHo00bIBalOLLMX MPEANPUATUAX pecrybnukn y
MoctaxoBneHune Kabuxeta MuHucTpos 0 nporpamme MofiepHU3aLMK CETU NOYTOBOI CBA3M, BHEAPEHNA
17 Pecnybnuku Y36ekuctan ot 19.05.2005r. 11 Pa3BUTMA HOBbIX BUA0B YUTYT Ha 6a3e MHdopMaLMOHHO- He yKa3aHa

Ne128

KOMMYHMKaLMOHHbIX TexHonoruil 4o 2010 roaa

LeCTBNEHWNIO MOAePHM3aLUN 1 Sddek-
TUBHOMY 3KOHOMMNYECKOMY Pa3BUTUIO
CTpaHbl.

B Pecnybnuke Y36eKkuctaH ocy-
LLeCTBNAETCA MiaHOMEPHaA 1 LWNPOKO-
MaclwTabHaspaboTanomogepHu3aLuy,

TEXHUYECKOMY U  TEXHONIOrMYECKOMY
06HOBMEHUIO NPEANPUATAI peanbHO-
ro CEKTOpPa 3KOHOMUKM.

B uacTHocTW, TONbKO 3a Mpolep-
WKW rof NPUHATHI NPOrpaMmHble [O-
KyMEHTbI, NpefycmaTpuBalome Mo-

JepHM3aunio  NpepnpuATvii  Nerkom
NPOMBILLIEHHOCTY,  »KENE3HOLOPOX-
HOW OTpacnn u Apyrux ctpaterunye-
CKNX oOTpacnenn HauMOHaNbHOW 3Ko-
HomuKK. [poBognmasa B pecnybnuke
MOfepHM3auuAa OCHoBaHa Ha 3ddek-

bupka
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PNHAHCOBbLI PBIHOK

PucyHok 1. CTpyKTypa nHBecTnumnin B ocHoBHol Kanutan B 2009 rogy

cpeacTBa
BHEOIAKETHbIX
¢doHpoB 7,4%
MHOCTPaHHbIe
VHBECTULMN
1 KpeauTbl
32,4%

KpeauTbl 6aHKOB 1 /

Zpyrue 3aemHble
cpeactea 5,2%

TUBHOM 3KOHOMMNYECKOW MOINTUKE ro-
cyZapcTBa, NO3BONMBLUEN obecneunTtb
MaKpPO3KOHOMUYECKYIO CTabUNbHOCTb,
POCT NPOMbILIEHHOIO NPOU3BOACTBA,
YCKOPEeHUe nepexofa K pblIHOYHbIM OT-
HOLUEHUAM BO BCex chepax IKOHOMU-
Kun:

COXPaHEeHNE MOJNIOKUTENIbHbBIX MO-
KasaTenen B SKOHOMMUKE — HU3KKue rno-
KazaTenu uHdnaumm (meHee 8% B rof),
nocTtynaTtenbHbin poct BBl paxe B
nepruog MUPOBOIO 3KOHOMMYECKOTO
Kpu3uca (6onee 8%), ” npodunumt rocy-
[apCTBEHHOTO BloaKeTa;

BO3HMKHOBEHME HOBOro Kracca
CO6CTBEHHMKOB — aKLMOHepoB (Mo co-
ctoAHMo Ha 01.10.2010r. HacunTbIBaeT-
cA cabiwwe 1,0 MAH. Nul, 60NbLNHCTBO
13 KOTOpbIX pr3myecKkue nuua — rpax-
naHe pecny6nukm);®

CTUMYNMPOBAHNE MNPUTOKA  WH-
BECTULMI Ha OCHOBe NbroT AN MHO-
CTPaHHbIX  WHBECTOPOB,  CO3J4aHWA
ycnosuii ans GrHaHCMpoOBaHWA CTpa-
Ternyecknx NpPOEKTOB uyepes Co3faaH-
HblI QOHA PEKOHCTPYKLMMN U Pa3BUTUA
Y36eKuncraHa;

co3faHuve 651aronpuATHON AeNoBO
cpefibl Ha OCHOBE CHUMEHWA HalloroBo-
ro 6pemeHu, COKpaLleHNsA KonnyecTea
NPOBEPOK N OTYETHOCTW, NUbepanu-
3aunMn GUHAHCOBOW OTBETCTBEHHOCTU
CyObeKTOB npeanpUHNUMAaTENbCTBA,
YMPOLEHUA PErMCTPALMOHHBIX W pas-
pelwunTenbHbIX Npoueayp.

Hapsgy c 3TMm HenocpencTtBeH-
HO Ha GOHAOBOM PbIHKE HAMETUNCb
npeAanocbUIKY, obycnasnuBatoLme
BO3MOXHOCTb 60Mee NoJIHOro UCnosb-
30BaHUA JaHHOMO PbIHKa NPU OCyLLecT-
BNEHMM MOAepHU3aUMM NpesnpuaTui
peanbHOro cekTopa:

NOCTOAHHO PacTyLUIN YPOBEHDb Ka-
NUTanM3aunm pbliHKa LeHHbIX bymar 1
06bEMOB UX BbINYCKa;

3HAUUTENIbHO MOBBLICUMBLIMICA 3a
nocnefHve rofbl ypoBeHb nHdoOpMa-

bupxa

CpeAcTBa
pecnybnuKaHcKoro
6ioaxeTa 8,1%

CpeAcTBa
npeanpuATunii
1 HaceneHua 46,9%

LMOHHOWN NPO3PayYHOCTV AeATeNbHO-
CTW SMUTEHTOB Y36eKNCTaHa;

Gonbluee yyacTe YacTHOro Cek-
TOpa B aKUMOHEPHbIX obllecTBax B
pe3ynbTaTe NpUBaTU3aLMN U aKLMOHU-
poBaHUA O6BEKTOB roCyfaapCTBEHHOMN
cobCTBEHHOCTH;

nubepannsauma ycnoBui gna ocy-
LwecTBneHus npodeccmoHanbHomn gen-
TENIbHOCTM Ha PbIHKE LieHHbIX Bymar;

nocreneHHoe dopmumpoBaHne
KyNbTypbl NHBECTUPOBaHUA B pe3ysb-
TaTe BHegpeHua 3pdeKTnBHON cucTe-
Mbl KOPMOPATMBHOIO YMpaBneHUs B
aKLMOHEepPHbIX 06LecTBax.

Npoes ocywecTBneHus moaepHu3a-
LM NPON3BOACTBA OCTAETCA B LIEHTpe
BHVIMaHMA NpaBUTENbCTBa U CUNTAETCA
NPUOPUTETHBIM HAaNpPaBNEHNEM Pa3BU-
TUA SKOHOMUKM.

CnepyeT OTMETWTb, UYTO He Cylue-
CTBYeT edVHOIO W YHUBEPCAnbHOro
onpepeneHnsa «MofepHu3auum», mno-
CKONMbKY [aHHOe MOHATME ABAAETCA
CJIOXKHbIM M MHOTOFpaHHbIM. /I3Hauyanb-
HO TMOABNEHNE MOAEPHMN3ALMOHHOMN
LIKOMbl MCCNefoBaHuin 6bino CBA3AHO
C MOMbITKON OCBELLEHUSI MPOLECCOB
pa3BUTUS Ha OCHOBE WCMOJIb30BaHUA
METOLOMNIOMNN  MEXANCUUMIIMHAPHOTO
nogxoga. MNpu 3Tom NOHATME «Mofep-
HU3auuA» B CJIOBapAX Yallle BCEro Npu-
BOAUTCA B C/IeAYIOLNX 3HAUYEHUAX:

1) npouecc (akT MoaepHU3aLmKn):
NpoLecc CTaHOBNEHUSI COBPEMEHHbIM,
OTBEYAKOWNM COBPEMEHHbIM Tpebo-
BaHWAM UNK NpuBeaeHne Yyero-nnbo B
COOTBETCTBME C COBPEMEHHBIMU HYX-
namu;

2) cocToAHMe (4TO-TO MOAepHU-
3MPOBaHHOE):  MOAEPHU3NPOBAHHBIN
BapWaHT, KOTOPbIA MMEET XapaKTepu-
CTVIKM HOBOrO BPEMEHMW WNU ABNAET-
CA noaxoAsWwyM OSiA COBPEMEHHbIX
HY»XA,.

WHbIMK crioBamn, MogepHM3auuma
npepcTaBnseT cobol npouecc passu-

TNA «COBPEMEHHbIX» CBOWCTB, a TakXe
COCTOAHME Pa3BUTUA C «COBPEMEHHbI-
Mu» (NepegoBbiMn) cBoincTBamu. Co-
BPEeMeHHble CBOWNCTBA MpefcTaBnAtoT
HOBble BO3MOXHOCTW MW NocniefHue
N3MeHeHVsA, NoABMBLUMECA B HeJaBHEM
BpeMeHW, 1 OO6bIYHO O03HAYalT YTO-
nnbo Hanbonee nepenoBoe, passuToe
wnu obnapatoulee Hanbonee HOBbIMU
XapaKTepucTmkamu.

MopepHM3aunio Kak TEOpUIO MOXK-
HO paccmaTpuBaTb C pPa3HbIX Toyek
3peHuA. MHorve aBTOpbl NCMOJb3YIOT
3TOT TEPMWUH, YTOObI 06BACHUTL NpO-
Leccbl npeobpasoBaHuii B obLiecTse.

Kak npaBunio, MmoaepHu3aLua onpe-
JenaeTca Kak npouecc, nocpeacTBom
KOTOPOro CTpaHbl/pernoHbl NogHMMa-
toTCA Ha 6oee BbICOKNIA YPOBEHb pas3-
BMTWA B COLNANIBHON, SKOHOMMNYECKOMN
1 nonuTuyeckom chepax.

C TOUKM 3pEeHUA SKOHOMMKM MO-

[epHu3aums  paccmaTpuBaeTcsa  Kak
COBOKYMHOCTb TEXHONOMMYECKON,
WHBECTULMOHHOW,  BHELUHEIKOHOMU-

YyeCKoW, pacnpepenuTenbHON Monu-
TUKW TOCyAapcTBa Mo YBeIMUYEHUIO
NPON3BOACTBEHHBIX MHBECTULMIA ANA
JOCTUXKEHUA CAaMOMNOAAePKUBalOLLEro-
€A SKOHOMMYeCKoro pocTta. MogepHu-
3aUMM MOCBSALLEHbI CUCTEMATMYECKME
OMMCaHUSA YUYEHbIX O XapaKTepUCTMKaxX
N 3aKOHax Mpouecca MoAepHU3aumm.
Tak Kak pasnuuHble y4yeHble uccne-
[OBany MOAEPHMU3ALMIO C PA3NYHBIX
TOYeK 3peHMs, BO3HUKIN Pa3Hble WKOo-
Nbl Teopun MogepHusauun. MNpu 3Tom
6ONbLUNHCTBO ANCKYCCUIA MO SKOHOMM-
yeckoln MopaepHU3aLuKn BblgENsieT ro-
CyHapCTBO KakK rnaBHOe AeNcTBYyoLLee
NMLUO B MoZiepHM3aLUmn obLecTBa.

JKOHOMMYeCcKass  MofepHM3auua
ABNAETCS He TONbKO BaXKHbIM (aKTo-
POM, HO 1 OCHOBHOW [iBVXYLLEN CUTON
MoAepHM3aUmKn B Apyrux coepax pas-
BMTWA rocygapctsa. Apyrumm cnosa-
MW, CYNTAETCA UTO peasibHasi MOgEPHU-
3auUmA He MOXeT bbITb AOCTUrHYTa 6e3
MoZepHM3aLMNM SKOHOMUKN.

Heobxoanmo oTMeTWTb, YTO Tema
MOAEPHM3aLMUN B SKOHOMMKE aKTyaslb-
Ha He TOMbKO ASIA Pa3BUBAIOLLMXCA,
HO M JnA Pa3BUTLIX CTPaH, YTO OCO-
6eHHO BMOHO B KOHTEKCTE MUPOBOrO
$UHAHCOBO-9KOHOMMYECKOTO  KpU3u-
ca, HarnagHoO MNPOAEMOHCTPUPOBAB-
Wwero HeobXOAMMOCTb MOUCKA HOBbIX
MeXaHU3MOB roCyapCTBEHHOIO pery-
NMPOBAHUA 1 YNPaB/IEHNA SKOHOMU-
YyecKMMU npoLeccamu.

BKCHepT Ne 3,2011
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BaxHoe 3HaueHuMe npu aHanuse
WCTOYHUKOB GUHAHCUMPOBaHUA Mpo-
LeccoB MoAepHuM3aunn npesnpuaTui
peanbHOro cekTtopa npuaaeTca WH-
BECTMLMAM B OCHOBHOW KanuTtan u ux
CTPYKTYype B pa3pese NCTOUYHMKOB du-
HaHcMpoBaHuA. B TeueHne 2009 roga
obwurii 06bemMm OCBOEHHbIX B pecny-
ONVKe NHBECTULNIA B OCHOBHOW Kanu-
Tan coctasun 12532,9 mnpa. cym., un3
KOTOPbIX Ha cpefcTBa pecnybnukaH-
ckoro Glogxketa npuxoautcs 8,1%, Ha
cpefcTBa NpeanpuATAA U HaceneHus
— 46,9%, Ha MHOCTPaHHble NHBECTU-
umn n kpegutbl — 32,4%, Ha cpeacTea
BHeOKETHbIX $OHAOB — 7,4%, a Ha
Kpeautbl 6aHKOB M Apyrue 3aemHble
cpepcTBa — 5,2%. AHanus oTpacneBon
CTPYKTYPbl UHBECTULMUIN B OCHOBHOWN
Kanutan ceupeTenbcTByeT, uYto 75,7%
CpefcTB NPUXOAUTCA Ha Lenn npoms-
BOLCTBEHHOIO Ha3HayeHus.*

OTtnuuntenbHOM YepTon nocnen-
HUX NIeT ABNAETCA 3HaUNTENbHbIA POCT
YAENbHOIrO Beca WHOCTPaHHbIX MHBe-
CTULMIA N KpeauToB B OOLLEN CTPYKTY-
pe OCBOEHHbIX WHBECTULMNIA B OCHOB-
Hon KanuTan (c 19,2% B 2005 rogy go
32,4% B 2009 ropy), a Takxe yaenbHOro
BECa CpefCTB BHEOOMKETHbIX GOHAO0B
(c 4,7% B 2005 rogy no 7,4% B 2009
rogy).

HecMoTpa Ha nONOXWUTENbHYIO B
abCoOMOTHOM OTHOLIEHUN AUHAMUKY
pocTa TPaANLMOHHbIX UICTOYHUKOB ¢pu-
HaHcMpoBaHUs, obpallaeT BHUMaHWe

50

PucyHok 2. iInHaMmnKa Beca cO6CTBEHHbIX CPeACTB NPeANPUATAIA N Ha-
ceneHuns, a Takxke KpeautoB 6aHKOB U APYrux 3aeMHbIX CpeAcTB B o6uiem
o6beme NHBeCTULMIA B OCHOBHOU KanuTan B 2005-2009 rr.
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2005r. 2006r.

2007r. 2008r. 2009r.

==(pefCTBa NpeANpUATHIi U HaceneHusa
== KpeuTbl 6aHKOB 1 Aipyrue 3aembl CpeficTBa

TEHAEHUMS K COKpaLleHuo yaenbHo-
ro Beca COOCTBEHHbIX CpeacTB npen-
NpUATUA 1 CcOepexxeHnin HaceneHus
(c 60,3% B 2005 rogy o 46,9% B 2009
rogy), a Takxe coxpaHeHue Ha HU3KOM
YPOBHE YAeNnbHOro Beca KpeauToB
6aHKOB W APYrX 3aeMHbIX CPeacTs
(o1 3,1% B 2005 ropy #o 5,2% B 2009
rogy) B obwem ob6beme UHBECTMLNIA B
OCHOBHO Kanwurarn.

B 3TMX ycnoBusax nepcnekTUBHbIM
NCTOYHUKOM WHBECTULIMOHHOIO 0be-
CreyeHVA MpoLeccoB MofepHu3aunm
CTAHOBATCA WHCTPYMeHTbl GOHAO0BO-
ro pbiHKa, CNOCOOHbIE MOOUIM30BaTb

cBOOOHble AeHeXHble cpeacTBa WH-
BECTOPOB U HamnpaBWTb UX B Hanbonee
KOHKYPEHTOCMNOCO6Hble cdepbl 1 OT-
pac/iv HaLMOHaNbHOWN SKOHOMMUKN.

Kak nokasblBaeT MMpoBas NpaKTu-
Ka, WHCTPYMeHTbl PpOHAOBOrO pblHKa
No3BONAIT Ha AONTOCPOYHON OCHOBE
npvBeKaTb CBO6OAHbIE pecypcbl pas-
NINYHBIX KaTeropuin MHBECTOPOB ANA
MoaepHM3auMn Haubonee HafeXHbIX
npeanpuATUN-SMUTEHTOB.

3a rogbl HesaBUCMMOCTM, Gnaro-
[apA NpoBOAUMBIM B pecnybnuvke rny-
60KMM 3KOHOMUYECKUM pedopMam 1
CTPYKTYPHbIM Npeobpa3oBaHMAM, Ha-

PucyHok 3.
COAEWCTBME
OOPMUPOBAHUIO KNTACCA
COBCTBEHHMKOB
OBECIMNEYEHUE A OUHAHCUPOBAHMUE
CBOBOAHOIO NEPENNBA MOAEPHU3ALUN
KAMUTANIOB NPEANPUATUI
LENU PA3BUTUA
OOHAO0BOIO PbIHKA
NMPUBNEYEHUE YBEJIUMEHUE
MHOCTPAHHDbIX OOMNOJIHUTEJNIbHbIX
MHBECTOPOB Y JoxonoB HACENIEHUA
NMPOrHO3MPOBAHUE
3KOHOMUYECKOW
CATYALUN
bupka
Ne3,2011 JKCIepT
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PucyHoK 4. YaenbHbIil BeC CAeNOK C AOMNONHUTENIbHbIMU aKUAMN B 06-
wem ob6beme caenokK c akumamm B 2005-2009 rr.

2009 rop 73,20%
2008 rop 64,40%
2007 rop 42,10%

2006 roA | 16,10%

2005 rop, 43,20%

0,00% 20,00%

40,00%

60,00% 80,00% 100,00%

O CAENKM C AOMOHUTENbHBIMU AKUMAMU @ APYrUe CAeNKM C aKLUAMU

Ta6nuua 2.
Hephon o6bem PasMellieHHbIX Ha Gupxe Kon-Bo A0, pa3mecTuBLIMX
BONONHUTENbHbIX aKUMiA, MIH. CyM. | AONONHUTENbHbIE aKLMK Ha Gupike, ep.
2005 ron 1719,2 32
2006 rog 2772,2 17
2007 rop, 35115,3 17
2008 ron 22391,8 17
2009 rog 179419 12

npaBneHHbIM Ha Pa3rocyfapcTBieHme,
nprBaTn3aumio, NOAAEPKKY YacTHOro
6u3Heca 1 NpuBneyeHne NHOCTPaAHHO-
ro Kanutana, B Y36ekucraHe caenaHbl
cepbe3Hble Warn K Co3gaHnio LuBmIn-
30BaHHOro GOHAOBOro NPOCTPaAHCTBA.
OcHOBHble Uenn npu peanvsayuu
roCyfapCcTBEHHON MONMWTUKKW, Hanpas-
JIEHHOW Ha CTaHOBJIEHWE N pa3BuUTHe
HaunoHanbHoro ¢oHAOBOro pblHKa
npepcTaBfeHbl Ha puc. 3.

3a nocnegHve rogbl HauMoOHanb-
Hbli GOHAOBBIA PLIHOK MpuobpeTaeT
BCe 6orbluee 3HauYeHne B GrHAHCOBOW
cucTeme CTpaHbl, AeMOHCTpUpPYA CTa-
6unbHble NoKasaTenu pocTa. Tak, ecnu
B 2003-2005 rr. 060pOTbl TOProB LieH-
HbiMy Bymaramu gocturanu ot 80 fo
150 mnpa. cym., TO COBOKYMHbIA 060-
poT $OHAOBOro pbiHKa (akummn 1 Kop-
nopatuBHble obnurauun) B 2008 rogy
coctasun 708,3 mnpg. cym. Mo ntoram
2009 r. 06Wwuin 060pOT PbIHKA LIEHHbIX
6ymar coctasun 749,7 Mnpa. cym., npu
3TOM COBOKYMHbI 060pOT nepBuUY-
HOro pblHKa LieHHbIX Bymar cocTaBun
561,6 mnpa. cym.'®

B uenom no coctoaHmio Ha 1 oKTA-
6pa 2010 roga B obpalleHune BbinyLle-
Hbl akumm 1430 akLMOHEPHbIX 06LecTs

bupixa

pecnybnukn Ha obLyto cymmy 6,4 TPIH.
cym."" BTopbim no Macwtabam BocTpe-
60BaHHOCTN HOHOOBLIM WHCTPYMEH-
TOM B pecnybnvke ABRAIOTCA KOpMo-
paTvBHble obnurauymm. B HactosAwee
BpemaA B obpaLleHnn Haxoautca 37 Bbl-
MyCKOB KOPNOPaTUBHbIX 06nmMraumin Ha
obuwyto cymmy 197,7 munnmapga cym.'?

Mpw 3TOoM onpepeneHHas yacTb pu-
HaHCOBbIX PeCypCoB,MOOMNIN30BaHHbIX
NnocpefCcTBOM LEHHbIX Gymar, Ucrnosb-
30BaHa NpeanpuATUAMK Y3beknctaHa
OnA MoAepHM3aLnK, TEXHUYECKOTO U
TEXHONOMMYECKOro OGHOBMIEHWA MPO-
M3BOACTBA, PaCWMpPEHWsA ChnekTpa u
MOBbILEHNA KOHKYPEHTOCMOCOOHOCTH
BbINyCKaemMow NpoayKuum.

B yacTHOCTW, HarnAZHbIMK NpUMe-
pamu 3pdeKTUBHOIO MCNONb30BaHUA
noTeHUMana pblHKA LeHHbIX OGymar
CNIyXaT 3MUCCUM LeHHbIX bymar, ocy-
LeCTBNIEHHbIE aKLMOHEPHbIMK 06LLe-
CTBaMU «Y3MKKUNaMUPAHIIUMETa»,
«YpUMKCKMI TpaHCPOPMATOPHBbIN 3a-
Bog», AO «CamapkaHg nappaHaa», OAO
«Y3Kabenb», AK «[Jopu-gapMoH».

JlononHuTenbHbIN BbIMYCK M pas-
MelleHVe akuuid 3a NocsiefHne roabl
nprobpeTatoT Bce 60NbLUNIA yaeNbHbINA
BEC B 06LLeN CTPYKType 060pOTOB Ha-

LUMOHaNbHOro GpOHAOBOrO PblHKA, UYTO
B OnpefenieHHON CTeneHn oTpa)aeT
BO3pacTalollyld pofib LEHHbIX Gymar
KaK WUCTOYHUKA PUMHAHCUPOBAHUA XO-
3ANCTBEHHOWN [AeATEeNbHOCTM aKLMO-
HepHbIX 06LecTB pecnybnukn. Tak,
YAENbHbIV BEC CAENOK MO Pa3MeLLEHNIO
[OMOJSTHNUTENIbHO BbIMYLLEHHbIX aKLUnii
B obwem obbeme CAENOoK C akuusiMu,
COBEPLUEHHBIMY HAa GOHLOBOM PbIHKE,
Bbipoc ¢ 43,2% B 2005 roay ao 73,2%
B 2009 roay.

OpHako, HeCMOTPA Ha CyLlecTBeH-
Hble CABUTMM B WHCTUTYLMOHANIbHOM
pa3BuTUN GOHJOBOrO MPOCTPAHCTBA
Y36eKkuncTaHa, MacwTtabbl 1 KauyecTBo
NCMNONb30BaHNA MOTEHUMaNa LEeHHbIX
6ymar B pecnybsvke BCe ele oTcTaloT
OT PacTyLWMX MHHOBALIMOHHbIX NOTPe6-
HOCTel akKLMOHEepPHbIX NPeanpUATAIA.

MoaTteepxpaeHnem cnaboro wuc-
Nosnb30BaHNA NPeanpUATUAMN NOTEH-
unana GpoHZOBOro pbiHKa ANA uesen
¢duHaHcoBoro obecneveHus npouec-
COB MOJepHM3aunm CyXnT ToT dakKT,
yto B 2006-2009 rogax 3a cyeT pasme-
LWEHNA QOMOMHUTENBHBIX SMUCCMIA Ha
¢doHpoBoON Gupke 44 aKLUNOHEPHbLIMU
obwecTBaMn pecnybnukn nprsneve-
HO 78 MNpA. Cym. LOMOJSIHUTENbHbIX
pecypcos, u3 Hux 13,4 mnpa. cym. — B
BMAE SMWCCMOHHOIO [OXOAa 3a cyeT
pasHuLUbl Mexay LEeHOWN pa3smelleHus
N HOMMHANbHOW CTOUMOCTbIO WX aK-

umn'3.
HefnocTaTouHbI ypoBeHb MUCMOSb-
30BaHMA  noTeHuMana GOHAOBOro

pblHKa Ana ¢uHaHCMpoBaHWA npea-
NPUATUIA peanbHOro CeKTopa KOCBEH-
HO MOATBEPXKAAETCA TaKXe MpuW pac-
CMOTPEHUN TaKMX TMOKasaTenemn, Kak
COOTHOLLEHNE Obbema 3MUCCUN KOp-
NopaTMBHbIX LieHHbIX Bymar (akumu un
obnuraumn npeanpuATAn) K obbemy
VHBECTULMA B OCHOBHOW KanuTasn, a
TaKXe COOTHolleHne 060poToB ¢OH-
[IOBOTO pbiHKa Y36eKucTaHa K oobemy
BaNlOBOrO BHYTPEHHero npofykrta. B
yacTtHoctn, no utoram 2009 roga co-
OTHOLLUEeHVe 06bema SMUCCUMM KOPMO-
paTMBHbIX LieHHbIX B6ymar K obbemy
WHBECTVLMNIA B OCHOBHOW KanuTan co-
ctaBuno 7,2%. Takke COOTHOLIEHMEe
060poTOB HOHAOBOrO pbiHKA Y36eKu-
CTaHa K oO6bemy BaJIOBOrO BHYTPEH-
Hero npoaykTa COCTaBWO MO UToram
2009 ropa 1,6%.™

Ewe ogHMM CBMAOETENbCTBOM He-
3HAUNTENbHOW PONU  WHCTPYMEHTOB
boHJO0BOrO pblHKa B GUHAHCUPOBaAHNN
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PNHAHCOBbLI PBIHOK

npeanpuATAA  pecnybnunkn ABNAeTCs
HU3KMI YyOenbHbI BeC pa3melleHus
LieHHbIX bymar B ob6beme MHBECTULMIA
B OCHOBHOW KanuTan. Tak, AnHaMuKa
NaHHOro MokKasaTens 3a nocnenHue
NsTb NIET FOBOPUT O TOM, YTO NMLIb
He3HauuTeNbHasA 4YacTb OCBOEHHbIX

I/IHBeCTVIU.VIIh exerogHo npuenekaeTcAa
npeanpuaTuAMn nocpencTsom Bbinyc-
Ka 1 pa3MmelleHnA UeHHbIX 6ymar.

Ta6bnunua 3.
Pa3meleHne akuui u
KOpNOpaTMBHbIX 06nurayuii
Ha pOHA0BOM pbIHKE, B
% K 06bemy NHBeCTULMI
B OCHOBHOM Kanutan
npeanpuATHiA pecny6nukn
2005T. 2,4%
2006 . 1,4%
2007 r. 3,2%
2008 . 5,5%
2009r. 4,4%

Takum 06pa3om, MOXHO caenaTtb
BbIBOJ, UTO, HECMOTPS Ha POCT abco-
TIIOTHBIX MOKa3aTesieln BbiNycKa akuuia
1 obnuraymn, MexaHu3m MCnonb3oBa-
HUA MOTEHUMANa pblHKa LeHHbIX Oy-
Mar ana GUHaHCMPOBAHUA PaCTYLUMX
WHHOBALMOHHbIX NOTPeGHOCTEN Npea-
nNpuATNiA Y36eKncTaHa HaxoguTcA B Ha-
YasibHOW CTauK CBOEro pa3BUTUA.

Kak nokasbiBaeT MMpoBas NpaKTu-
Ka, BbICOK/E TeMMbl Pa3BUTUA PbIHKOB
LieHHbIX 6ymar HeBO3MOXHbl 6e3 yua-
CTVA rocygapcTBa B UX WMHCTUTYUMO-
HaNlbHOM CTaHoBeHUW. [lo3uTMBHOE
BO3[eNCTBUE rocygapcTBa Ha npoLec-
Cbl UHCTUTYLMOHAJIbHOTO YKpernJieHns
dopmumpytolleroca pbiHKa LieHHbIX Oy-
Mar Y36ekucrtaHa oco6eHHO BO3pacTa-
€T B YC/IOBUAX NPOBEAEHUS MACLUTAO-
HOM MOAepHu3aunM nNpeanpuaTun
peanbHoro cektopa. [nAa peleHnn
3TOW CJIOXHOW M KanuTalloeMKon 3a-
Jaun HeobXoAMMbl Xopoluee 3HaHue
3apy6exHOro onbiTa U CBOEBpPEMEH-
Hoe npuHATME 3OGEKTMBHBIX Mep no
yKpernieHuio VUHCTUTYLMOHAJTbHbBIX
OCHOB U GYHKLUMOHaNbLHOMY pa3BUTUIO
Pa3nuYHbIX CErMEeHTOB HaLMOHamb-
Horo ¢OoHOOBOro pbiHKa MyTeM pac-
LWIMpEHNA MacliTaboB npuBaTU3auuu,
yrny6neHuna NpoLeccoB akLMOHMPOBa-
HUA NPeanPUATAN U aKTUBU3aL K Jes-
TeNIbHOCTM BCEX €r0 YYaCTHUKOB.

PacwmpeHuio macwtaboB ncnonb-
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PucyHok 5. ConoctaButenbHaa AMHaMuKa o6bema amuccum Kopnopa-
TUBHbIX LieHHbIX 6ymar u BBI B 2005-2009 rr.

A

——"

2005r.
[Jo6wem BBN

2006r. 2007r. 2008 . 2009r.

=&~ 06bem 3MUCCUN KOPNOPaTUBHDIX LieHHbIX Gymar

30BaHNA CyObeKkTamMum XO3AMCTBOBA-
HMA NoTeHUMana UeHHbIX 6ymar B Pe-
cnybnuke Y36eKuctaH NpensTCTBYIOT
Takme akTopbl, Kak HepocTaTouHoe
WHCTUTYLIMOHANbHOE pa3BUTHE HaLWo-
HanbHOro $GOHAOBOrO PbIHKA, a TaKKe
HeBbICOKasA [AOXOAHOCTb W JIMKBUA-
HOCTb 06PaLLAIOLLMXCA HAa HEM LIEHHBIX

BECTOPOB U APYrX Y4aCTHUKOB PbIHKa
LieHHbIX 6ymar B fiefie NOBbILWEHUA ero
pony B OCYLECTBIEHUN MOAEPHU-
3aumMy NpPeanpuUATMA  HauMOHAaNbHOW
SKOHOMWUKMU.

Ackap OBUNAOB,
BPeMEeHHO NCNONHAIWNA

6ymar. 0653aHHOCTI reHepasibHOro
Hanuume ykasaHHbIX TpyAHOCTeN, AvpekTopa LleHTpa no
CepKMBaoLLNX Ucrnosnb3oBaHvie KOOPAVHALMM 1 KOHTPOIO

npeanpuATUAMK Y36eKnCTaHa NOoTeH-
urana LUeHHbIX Gymar Ans HyXp Mo-
JepHu3aumm, TpebyeT KoHconmaaumu
YCUNUIA OPraHoOB pPerynmposaHns GoH-
JOBOW AeATeNbHOCTA, SMUTEHTOB, WH-

3a pyHKLMOHNPOBaHMEM
pbIHKa LieHHbIXx 6ymar npu
Fockomnmyuectse Pecny6nmkn
Y36eKkucraH

' «Hawa rnaBHas 3agaya — AanbHelllee pasBUTVE CTPaHbI U NOBbILEHWE 61arococToAHNA Hapoaa». [loknaa
Mpe3supeHTta Pecny6bnukn Y36eknctan WN.A. Kapumosa Ha 3acefiaHum KabrHeTa MUHUCTPOB, NOCBALEHHOM
NTOram CoLMasnbHO-3KOHOMMYECKOro Pa3BuTUA CTpaHbl B 2009 rofly 1 BaXHeWLIVIM NPYopUTeTaM SKOHOMUYe-
cKom nporpammbl Ha 2010 rog. TawKeHT «Y36ekncTaH», 2010. - c.48.

2 «<MopepHM3aLmMA CTpaHbl 1 NOCTPOEHKE CUMIbHOTO PaXAaHCKOro O6LecTBa — Hall MMaBHbIA NPUOPUTET».
Doknap MpesunaeHta Pecny6nmkm Y36ekuctaH W.A. KaprimoBa Ha COBMECTHOM 3acefaHnu 3aKoHOAATENbHOM
nanatbl n CeHata Onuin Maxnuca Pecny6nukm Y36ekucTaH. TawkeHT «Y36ekucTaH», 2010. - ¢.15.

3 KoHuenuus fanbHewero yrny6neHna ageMoKpaTuiecknux pepopm 1 ¢opmmpoBaHmsa rpaxaaHCKoro obiue-
cTBa B cTpaHe. [loknag MpesungeHta Pecnybnmkm Y36ekucTaH Vicnama KaprmoBa Ha COBMeCTHOM 3acefaHunm
3akoHopaTenbHol nanatbl 1 CeHata Onuin Maxnuca Pecny6nvku Y36eknctaH http://www.press-service.uz.

“ MNocnepoBaTenbHOE MPOAJOIKEHNE Kypca Ha MOJEPHIM3aLMIO CTPaHbl — PeLLaoLLMiA pakTop Hallero passu-
TuA. Joknag Mpe3ugeHTa Micnama KaprMoBa Ha TopXecTBeHHOM cobpaHnm, NocBALeHHOM 18-neTuio KoHcTu-
Tyuum Pecnybnuku Y36eku http://www.press-service.uz

> 3GPeKTUBHBIN PbIHOK KanuTana: SKOHOMUYECKUI NMGepann3m 1 rocyaapcTBeHHoe perynupoBaHue / Mop
o6w. Pea. N.B. Koctukosa: M.: Hayka, 2004. T.1, cTp. 253.

¢ ibid

7 NlaHHble focyAapcTBEHHOrO KOMUTETa Pecny6nmkm Y36eKncTaH no ctatnctrke, http://www.stat.uz

8 OTYeT rocyaapCcTBEHHOrO NPeAnpuATUA «LleHTpanbHbI feno3uTapuii LeHHbIX Gymar» no nToram fges-
TenbHOCTK 3a 2009 roa, cant foCcyAapCTBEHHOIO LEHTPANIbHOrO Aeno3MTapua LeHHbIx bymar http://
www.deponet.uz.

9 CtaTucTnyeckoe obospeHue Y3bekncraHa, OCHOBHble SKOHOMUYECKIE U COLManbHble Mokasatenm 3a 2009
TrOfi, UHBECTULIMMN 1 CTPONTENBCTBO, CTP. 26-27. CainT [locyaapcTBEHHOrO KoMuTeTa Pecny6nviki Y36eKncTaH no
cTatucTuke http://www.stat.uz/STAT/2009year/doklad_rus.doc.

10 CornacHo AaHHbIM LieHTpa no KoopAMHALUM 1 KOHTPONIO 3a GpYHKLMOHNPOBAHUEM PbIHKA LieHHbIX Oymar
npu flockomymyLyecTse Pecny6nmkm Y36ekncTaH.

" OTyeT rocyaapcTBeHHOro NpeanpuatTUa «LleHTpanbHbIii feno3uTapuii LeHHbIX 6ymar» no uToram
feATenbHoCcTY 3a 2009 rog, canT focyAapCTBEHHOTO LIeHTPaNbHOTO 4eno3unTapura LeHHbIx 6ymar http://
www.deponet.uz.

12 CornacHo AaHHbIM LieHTpa no KOOpAMHALUM 1 KOHTPOSIO 3a GpYHKLMOHNPOBAHUEM PbIHKA LieHHbIX Oymar
npu flockomymyLecTse Pecny6nmkm Y36ekncTaH.

'3 PacueTbl aBTOpPa Ha OCHOBE AaHHbIX PecnybnnkaHckon GOHA0BON GUPXKM «TOLIKEHT.

4 PacyeTbl aBTOPa Ha OCHOBE fiaHHbIX [0CYJapCTBEHHOTO LIEHTPaNIbHOrO AeN03UTapyiA LieHHbIX Oymar, LieHTpa
N0 KOOPAVHALMY U KOHTPOIIO 33 GYHKLVOHMPOBAHMEM PbIHKa LieHHbIX 6ymar npu fockomumyLectse Pecny6-
NMKK Y36eKuncTaH 1 focyfapcTBeHHOro KommTteTa Pecny6nmnki Y36eKkucTaH no CTaTuCTrKe.

buprxa
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TeHaeHLUMU BOCNPOU3BOACTBA HaceNeHus
3a roabl He3aBUCUMOCTH Y36eKucTaHa

y3BEKI/lCTAH BCTYNWI BO BTOPOE JECATUNETME XXI B., 3AKPENMIB
YCTOVYMBBIE MONOXUTENbHbIE TEHAEHLIMM CBOETO COLMATIBHO=
SKOHOMWYECKOTO PA3BATIA 1 BbIXOL MO MHOTUM MAKPOSKOHOMUYECKM
MOKA3ATENAM HA YPOBEHb MEPEJOBBIX CTPAH. HBIHE MEPE] Y3BEKMCTAHOM
CTOUT HOBAA AKTYAJIbHAA, OTBETCTBEHHAA 3ALAYA — OBECTIEYNTD MEPEXOL
CTPAHBI HA VIHHOBALIMOHHbBI MYTb COLMAITIbHO-3KOHOMUYECKOTO
PA3BITIA, KOTOPbIV BEAET K MOBBILWEHMIO MPOM3BOANTEIBHOCT TPYIIA

N SOOEKTVBHOCTM BJIOMKEHHOTO KATMUTAJTIA, OBECTIEMBAET BYIYLLEE
MPOLIBETAHME CTPAHbI 1 MOBBILLEHME YPOBHA MIN3HIA HACENEHWA.

B cBoem poknage «ObecneuyeHune
npuoputeTa UHTEPECOB YeNioBeKa —
rnaBHasA LeSb BCeX NMPOBOAUMBIX pe-
dopm 1 npeobpaszoBaHuin» MNpesngeHT
Pecny6nuku Y36eknctaH U.A. Kaprmos
Ha 3acepaHun KabnHeta MuHUCTPOB,
NOCBALIEHHOM WTOram  CouMasnbHO-
3KOHOMMYECKOro pa3BUTUA CTpaHbl B
2007 rogy W BaKHeWWMM npuopuTe-
Tam yrny6neHus 3KOHOMUYECKUX pe-
¢dopm B 2008 rofy, NOAUEPKHYN, «UTO
BO BCEX HalLUX fenax: byaeT nu 31o Bo-
npoc ¢$opMMPOBaHMA SKOHOMNYECKOMN
NONUTUKN NN peanm3auumn nporpamm

bupxa

pebopmMrpoBaHMA U MOAEpHU3aLMM
SKOHOMUKKM, OyaeT nu 3To BOMpoOC
onpepeneHnsa BakHeNWnX npuopute-
TOB Ha [OJIFOCPOYHYI MNEePCreKTUBY
B coumanbHon cdepe, chepe obpaso-
BaHWSA 1 34pPaBOOXPaHEHNA — BO BCEM
npeobnagatwllee, BceobbemsoLee
3HauyeHne ANA Hac MeET TONbKO OAUH
npuopuTeT — MNPUOPUTET UHTEPECOB
yenoBeka»'.

OpHom ©3 npeanocbifiok pas-
BUTMA  MHHOBALMOHHOW  peATesb-
HOCTU ABMAETCA YYeT CcoumanbHo-
aemorpaduueckmx u HauMOHaNbHbIX

0COBEeHHOCTEl HacesieHus, OoTparkato-
LM KaueCTBEHHbI COCTAB HAaCceNeHUs.
MocnegHuin 3aBUCUT OT ocobeHHoCTeN
BOCNPOW3BOACTBA HaceNeHns u ero
NMONIOBO3PACTHOW CTPYKTYPbl, TPyAoO-
BbIX PECYPCOB N 3aHATOCTU 1X B 06LLe-
CTBEHHOM MPOV3BOACTBE, COCTOAHUA
3[0POBbA U YPOBHA 06pa3oBaHNA Ha-
ceneHns, obpasa M KayecTBa XU3HWU,
NOAroTOBKU KaapoB U npodeccroHanb-
HO-KBanMdMKaLMOHHOro cocTaBa pa-
6GOTHUKOB.

3a roabl HE3aBUCUMMOCTU YUCNEH-
HOCTb HacefnieHus Y36ekuctaHa mo-
Bblcunacb ¢ 20,7 MAH. Yen. Ha Hayano
1991r. go 28,0 MAH. Yen. Ha Hayano
2010 r. n yBenuuunacb 3a 3T0T nepwu-
of Ha 7,3 MfH. yen.? CpefHerogoBou
npupocT HaceneHusa coctasun 1,8%.
[ona ropoackoro HaceneHua 3a 1991-
2008 rr. nosbicunacb ¢ 40,5 po 51,7%,
a CenbCckoro — cHm3mnacb ¢ 59,5 po
48,3%. Y36eKuctaH MO YMCIEHHOCTU
HaceneHus cpegn ctpaH CHI 3aHumaeT
TpeTbe MecTo nocse Poccnn n Ykpaun-
Hbl. B Y36eKuncTtaHe MoO-NpexHemy co-
XPaHSAIOTCA BbICOKME MoKasaTenun BOC-
npovsBofcTBa HaceneHusa. B 2010 r.
K03 dMLMNEHTbl eCcTeCTBEHHOro ABU-
KeHuA HaceneHus 6blIn cnepyoWnMu:
poxpaemoctn - 22,7, CMepPTHOCTN —
4,9, mnageHuyeckon cmepTtHoctn — 0,9,
€CTeCTBEHHOIO MNPUPOCTa HaceneHus
-17,8, 6pauHoct — 10,1 1 pa3Bogumo-
cm-0,73

CpaBHeHune aemorpadpuueckmx
nokasatenen Y3b6ekncTaHa u cTpaH
6nmKHero 3apybexba 3a 2000-2008 rr.
NMoKa3blBaeT, YTo CpefiHerofoBas unc-
JIEHHOCTb HacefieHns Y36eKuncTaHa no-
BbILLAETCA B OT/IMYME OT eBPONENCKUX
ctpaH CHI u npubanTMNCKMX CTpaH,
B KOTOPbIX YMCNEHHOCTb HaceneHus
CHwKaeTca. Takasa cuTyauusa ABnAaeTcA
pe3ynbTaToM COXPaHeHWA BbICOKOM
POXOAeMOCTN M HU3KOW CMEPTHOCTU
B Y36ekucTaHe. Ecnu B 2008 r. o6wun
K03 duMuUmneHT poxgaemocTn B Poccum
coctasnan 11,3%, 1o B Y36eKkucraHe
23,6%, npeBblllas POCCUNCKNIA KO3¢-
duupneHT 6onee yem B 2,0 pasza. Cym-
MapHbIN KO3PPULMEHT poxAaemMoCTu
HaceneHusa Y3bekncTtaHa, 6ygyum op-
HUM 13 BbICOKMX MOKasaTenen cpegu
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ctpad CHI n bantun, coctasun 2,6 B
2008 r. npotuB 4,2 B 19911.* u cHM3KN-
cA 3a3Tn rogpl B 1,6 pasa.

OfgHoOBpeMeHHO obWni Ko3hdu-
LMEHT CMePTHOCTU B Y36eKncTaHe 6bin
B 2,8 pa3a HWXe No CpaBHEHMIO C 06-
WM Ko3pULMEHTOM CMEPTHOCTU B
Poccun.

M3yyeHrne npuumH MnageH4yeckom
CMEPTHOCTM MOKa3blBAET, YTO OCHOB-
HbIMW NPUYMHAMM CMEPTHOCTU ieTEN B
BO3pacTe Ao 1 rofa sBnATCA 601e3HU
OpraHoB [JbIXxaHWA U COCTOAHWA, BO3-
HUKalowue B NepuHaTalbHOM Mepuo-
ne. Bmecte ¢ Tem, HeCMOTpA Ha CHU-
KeHne noKasatenen MnageH4Yeckon u
[eTCKON CMepTHOCTM B Y36eKucTtaHe,
UX YPOBEHb BCE elle Bbllle, YeM B pas-
BUTbIX CTPaHax Mupa.

HeobxognMo OTMeTWTb, UTO NOo3u-
TUBHblE M3MEHEHUA B OXpaHe U yKpe-
MAeHNN 300POBbA KEHWMH U AeTen
ABUNINCb  pe3ynbraTtom  pedopmupo-
BaHMA cdepbl 34paBoOXpaHeHuA. B
YacTHOCTKM, Obina opraHM3oBaHa pas-
BETBJIEHHAA CETb CKPWHUHI-LEHTPOB,
KOHTPONUPYIOLNX COCTOAHKE 340pPO-
BbA OyAyLUMX MaTepel U MOMOratoLmX
POXAEHWIO 300POBbIX AeTel; CO3AaHbl
B CTaLMOHapHbIX 60MbHMLAX 1 amby-
NATOPHbIX  KNWHWKaxX —cneumanbHble
noapasaeneHns no neyeHuno n npodu-
NaKTMKe 3ab0neBaHUN cpeamn XeHLWUH
1 geTel; NCNosb3yoTCA COBPEMEHHbIE
KOHTpaLenTuBbl 1 YMeHbLUAeTCA YnC-
10 abopTOB; MOBLIWAETCA WHTEPBa
mexgy pogamu, opmupyetca cpeau
HaceneHWs NOHATNE «PeNPOAYKTUBHO-
ro 310pOBbA HaceNeHns» 1 T.4.

BaXHbIM KauyeCTBeHHbIM MOKa3a-
Tenem, XapakTepusylowum 340poBbe
HaceneHus, ABNAETCA NPOLAOIKUTENb-
HOCTb KM3HW. [0 AaHHBIM CTATUCTUK-
KW, OXngaemasa MNpOoAoKUTENbHOCTb
XU3HW NpU poxaeHun B Y3bekumcra-
He coctaBuna B 2008 1. 729 roga, B T. 4.
y XeHwwuH - 75,1 n myxuuH - 70,5
roga. OpgHako, oXwupaemas nNpPoAon-
XUTENbHOCTb »KMU3HU NPU POXAEHUN
B Y306eKucTaHe Mo CPaBHEHUIO C He-
KOTopbIMU cTpaHamu mupa n CHI ewe
He AOCTaTOYHO BbICOKasA KaK Yy MyX-
UMH, TaK W Y XeHWWH. Ho Tem He me-
Hee oXunaaemas NPOAOIKUTENbHOCTb
XKW3HM B Y36eKncTaHe KayecTBEHHO
OT/INYAETCA OT NoKasaTenen oxungae-
MOW MPOAOMKUTENBHOCTU XN3HU Ha-
ceneHna gpyrux ctpaH LleHTpanbHoM
A3nn.

Ecnne 2008 r. pasHuLa oxxngaemon

Ta6bnuua 1. NokasaTtenn BocnpousBoAcTBa HaceneHua ctpaH CHI mn

bantun 3a 2008 r., %.

06u.|ue K03 pULMeHTDI CymMMapHblii
OKIAEMOCTH ectecTBeHHoro | Ko3dpduument
p A npupocra poxpaemocTu

Y36ekuctau 22,4 5,2 17,2 2,6
benapycb 10,7 13,7 =30 14
NatBus 9,7 14,5 4,7 14
NntBa 9,2 13,2 4,0 13
MonpoBa 10,6 12,0 -14 13
Poccua 1,3 14,6 =33 14
YkpauHa 10,2 16,4 -6,2 13
JCTOHUA 1M1 12,9 -1,8 1,6
AzepbaiixaH 18,0 6,3 1,7 23
ApmeHus 12,4 83 41 14
[py3us 1,2 94 1,8 14
KazaxcraH 20,8 10,2 10,6 2,5
Kuprusua 23,5 73 16,2 2,8
TamKuKncTau 26,7 46 22,1 3,3
TypkmeHus 18,5 54 13,1 2,2

UcTouHuk: Jlemorpaduueckunin exerogHuk Poccuu. 2008. - M., 2009. -

C. 547-550.

NPOLOMKUTENBHOCTU »KU3HU >KEHLMH
N MY>XYMH coCTaBnana B Y36eKnctaHe
4,6 ropa, To B KasaxctaHe - 10,5 roga.
Ha 6onee 6naronpuaTHyl0 CUTyauuto
B pasHuue OXXuAaemon mnpoJosKum-
TENIbHOCTU XKU3HU KEHLUMH N MYXKUUH
Y36eKuncTaHa okasana BnvaHve B nep-
BYIO oyepefib rocyfapCcTBeHHasA Non-
TWKa Mo pelleHunio npobiem 330poBbA
HaceneHnsa He TONbKO B MOXWIOM, HO
N [eTCKOM, NoAPOCTKOBOM BO3pacTe,
HanpaBneHHas Ha CHUXKeHne MnageH-
YeCKOM U MaTepPUHCKOWM CMepPTHOCTH,
Mepbl MO OrpaHNYEHMIO pacnpocTpa-
HeHMA Taknx UHGEKUMOHHbIX 3abone-
BaHWI, Kak BUY/CMNNL, Tybepkynes un
LPYrux MHGEKUMOHHBIX 3a60neBaHuni.

B HactoAwee BpemA pelueHne
nemorpaduueckmx npobnem B Y3be-
KNCTaHe MMeeT JOMUHUpYoLlee 3Ha-
UeHMe KaK KayecTBeHHadA CTOpOHa
bopmmpoBaHMA 1 pa3BUTUA 300POBO-
ro NoKosNeHunA nogen.

3a rogbl nepexopa Y3bekuctaHa
K PbIHOYHbIM OTHOLLEHWAM U NpPOBe-
[eHNA SKOHOMMYeCcKux npeobpaso-
BaHWI MpPOM30OWAMN CYL|eCTBEHHble
MU3MEHEeHNA B MOKa3aTensax BOCMpPO-
nsBofcTBa Hacenenma. CHu3Mnacb
pOXJaeMOoCTb He TONIbKO rOPOACKOro,
HO M CeNIbCKOro HacefieHnsa, N3MeHU-
NUCb PENPOAYKTMBHbIE YCTAHOBKU Ha
npeasibHoOe U xeflaemoe Ynco geTen,
CHU3UAUCL abCONIOTHbIE U OTHOCU-

TeNbHble MoKasaTenn pocTa Hacene-
HUA, N3MEHUNNCb HanpaBfeHuA Tep-
puTOpManbHOM MuUrpaumm, nonyyuna
CBOe pasBuTME TPyAoBas Murpauus,
NPONCXOAUT MOCTEMEHHbIN Nepexos
OT PacCWIMpPEHHOrO K MPOCTOMY TuUMy
BOCMPOM3BOACTBA HaceneHua. M3me-
HUNacb BO3pacTHaA CTPYKTypa Hace-
nenunAa. Ecnu Ha gonio HaceneHua Ao
16 net npuxogunocb B 1998 1. 41,9%,
B 2010 r. — 31,6% Bcero HaceneHus
CTpaHbl, TO Ha JONI0 TPYAOCNOCO6HO-
ro Bo3pacTa MNPUXOANSIOCb COOTBET-
cTtBeHHO 50,4 n 60,8% 1 cTaplue Tpy-
nocnocobHoro Bospacta — 7,7 u 7,6%
BCEro HaceneHus Y3bekucraHa. A 310
B CBOIO oyepefb CHU3WIO TPYAOBYIO
Harpy3ky Ha 1000 yen. Tpypocnoco6-
HOro Bo3pacta ¢ 984 yen. fo 644 ven.
HeTpPyAoCNoco6HOro Bo3pacta U Tem
caMbiM OTKpbUIO «Aemorpadunyeckoe
OKHO» 3KOHOMWYECKNX BO3MOMHO-
cten. Cpegn TPYROCNOCOOHOrO Ha-
ceneHuns nosbicuUnacb Aonsa nuu, oby-
YaIOLWNXCA Ha [HEBHbIX OTAENIeHnAX
BbICLUIMX W CPEeAHMX CreyunanbHbIX
yueOHbIX 3aBefeHWIA.

Takoe «gemorpaduyeckoe OKHO»
MOXeT  oOKasaTb  GnaronpusTHoe
BO3JENCTBME KaK Ha coumanbHO-
SKOHOMMYeCKoe pasBuTMe CTpaHbl B
LienioMm, Tak 1 Ha ypoBeHb HBnarococto-
AHNA KOHKPETHbIX CEMeRn B Cuiy Toro,
YTO MOABNAETCA BO3MOMHOCTb TrOCY-

buprxa
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JApPCTBEHHbIX WM HErocyAapCTBEHHbIX
npeanpuATUN, OOMOXO3ANCTB BKa-
[blBaTb JONOJSIHUTESNIbHbIE UHBECTULN
ONA COo3haHMA HOBbIX paboumx mect
WM  MOZEPHM3aLMN  CYLLEeCTBYHOLMX
OCHOBHbIX GOHIOB.

B HacToslwee Bpema cpegHeropo-
BOM Temn NMpuUpoCTa HaceneHna cooT-
BETCTBYET CpeHEMMPOBLIM NOKa3aTe-
nAMm.

WccnepoBaHne uCTOYHMKOB ¢op-
MUPOBaHNA NPUPOCTa YUCIIEHHOCTU
HacefneHnA NokasblBaeT, YTO OCHOBHOM
NOJNIOXKMTENIbHOW €ero CocCTaBnAoLen
ABMAETCA eCTeCTBEHHbIN NPUPOCT Ha-
ceneHvd, a oTpuUaTenbHON — canbfo
TeppuTOpUaNbHOM MUrpaLun.

Kak nokasanu Hay4yHble nccnefosa-
HUSA, BaXKHeNWUMN bakTopaMm coxpa-
HeHMA BbICOKOIO YPOBHA eCTeCTBEHHO-
ro NpPUpocTa HaceneHns Y3beKkncraHa
ABNAOTCA BbICOKUI feMorpaduyeckuin
noTeHUman, 3anoXeHHbi B 80-e roabl,
OTHOCWTENIbHO BblCOKas 6payHOCTb U
HU3KasA pPa3BoAMMOCTb 6PAaKOB KOPEH-
HOro HaceneHus, OTINYaBLIeroca cna-
601 MUTPaALMOHHOWN NOABUKHOCTBIO 32
npegesnbl pecny6nmku.

OpHako B panbHenwem B Y36eKku-
CTaHe, TaK Xe KaK 1 B ApYrux pa3BuTbixX
CTpaHax MUpa, OXMAAETCA CTapeHue
HaceneHusa. Bmecte c Tem 3TOT npo-
Llecc B Hallel cTpaHe byaeT nmeTb 60-
nee MArkre nociIeACcTBUA, Tak Kak Koc-
HeTcA B MepBylo ouepefb ropoackoro
HaceneHus, MEILLEro CPaBHUTENbHO
BbICOKMI YPOBEHb 3aHATOCTU U HU3KUN
ypoBeHb 6e3paboTuLbl.

MHorune obuieeBponeickue npo-
6nemMbl, TakMe Kak CTapeHue Hacesne-
HUS, BbICOKMIA ypoBeHb 6e3paboTuubl,
coumnanbHOe HepaBeHCTBO W OTCYT-
CTBME BO3MOXHOCTM MO agantaumm K
N3MeHEeHUAM, MPONCXOJALMM Ha MU-
POBOM pblHKE, Hanbonee ocTpPo Mpo-
ABNAIOTCA UMEHHO B CE€NTbCKOW MECTHO-
ctn. Cenbckas MeCTHOCTb Y36eKncTaHa
B OT/INYME OT ropofCKon nmeet 6onee
BbICOKMI KO3DULMEHT PpOXKAAEMOCTH,
HU3KNA KO3OOULMEHT CMEPTHOCTU U
BbICOKNI KO3 DULMEHT ECTECTBEHHOIO
npupocTa. B pesynbrate KoadpduumeHTt
Harpy3ku Ha OZHOro TPyAoCnocobHo-
ro 6bin1 B CeNbCKOM MeCTHOCTU 6onblue

bupxa

3a CYeT NI1L, MOJSIOXe TPYAOCNOCOOHOro
BO3pacTa, a B TOPOACKON MECTHOCTM —
3a CYeT LY CTaplue TPYAOCNOCO6HOro
Bo3pacTa. B otnnume ot Poccum cenb-
CKOe HacefieHue Y3b6ekncrtaHa Moso-
noe. MeaunaHHbIN BO3pacT HaceneHusa
B HacToslee BpemMAa cocTaBnsaeT 24,5
ropa, Toraa Kak B Poccun - 38,1 roga®.

OcTaHaBnMBasACb Ha oOTpuuUaTeNb-
HOM cafibo0 MUrpaLuu, HeobXxoaumo
OTMETWTb, YTO OHO B pecnybnmke nos-
BWOCH y>Ke BO BTOpPOW nonoBuHe 70-x
rogos. [No ony6nnKoBaHHbIM AaHHbIM,
3a rofbl He3aBMCUMOCTM O6LLasA Cymma
OTpULIATENBbHOrO CaibAo MUrpauumn 3a
npegenbl pecnyoimKkn coctTaBuia oKo-
no 1,3 mnH. yen. BmecTte ¢ Tem cpefHe-
rogoBoOV MOTeHUMaN BHELWHeEN MUrpa-
UMM HaceneHua Y36eKucTaHa umMeeT
TEHAEHUMIO K CHUXKEHUIO.

Ina coBpemeHHOro Y3bekucraHa
XapaKTepHa [BYX-TpexgeTHasa CeMbs.
MNpu 3TOM Xenaemoe umcno geten B
CemMbe COBMafaeT C KONMYeCTBOM fe-
Tell, KOTOPOe OHa CObUpaeTca MMETb.
Kak nokasanu pesynbTaTbl COLMOJO-
rmyeckoro onpoca «Cemba U HpaBs-
CTBEHHOCTb», NPOBEAEHHOIr0 LIEHTPOM
n3yyeHna OOLECTBEHHONO MHeEHUA
«MxTumonin dpukp» B 2006 T., C nepe-
XOAO0M Y36eKuncTaHa OT pacliMpeHHOro
TUNa BOCMPOU3BOACTBA HaceNeHuAa K
NPOCTOMY He MMetoT MecTa CyLLeCTBeH-
Hble pa3Nnuma B onpeaenieHnm xenae-
MOTO YMC/1a CeEMe MeXay ropoACKMM
N CeNbCKUM HaceneHneMm, Mexay My-
UMHAMM U KeHLMHaMKU. XOTA MHeHUs
Mexay 3TUMW rpynnaMm paHblie pes-
KO OTNINYANNCh.

M3 maTepuanoB COLMONIOrNYECKO-
ro onpoca «CemMbA 1 HPABCTBEHHOCTb»
cneflyeT, uTo BaxkKHeWwWwumn dakTopa-
MU, ONpeaensAWMMN YACIO AeTel B
cembsIxX y36eKnCTaHUEB, ABNATCA KO-
HOMMYeCKoe coCcTosAHne cembl (59,4%),
3[0pOBbe My»a U »eHbl (36,4%), Mupo-
BO33peHune cynpyros (19,9%), Haumo-
HaJlbHble 1 MeCTHble obbluan (12,6%),
ncuxosiormyeckass obctaHoBKa (8,6%),
pennrnosHoe munpososspeHne (0,8%)
n gpyrue dpaktopsl (5,8%)°.

BmecTe c TeM HeobXogMMo OTMe-
TWUTb, YTO XeNaT NMETb MHOTOAETHYIO
cemblo (NATb 1 6onee aeTen) AexKaHe

n depmepbl, NULA C HA3KUM YPOBHEM
06pa3oBaHNA, a ABYXAETHYIO CEeMbio
— yvawmeca n CTyAeHTbl, iua, nmeto-
WMe BbiCLLEe N cpeaHee cneynanbHoe
ob6pa3oBaHue.

B pesynbrate mM3mMeHeHuA penpo-
OYKTVBHbIX YCTaHOBOK B Y36eKuncTaHe
npow3soLuen nepexon oT MHOrOAETHOMN
K cpefHedeTHON cembe. OTO B CBOIO
oyepefb MNO3BONUT YAy4WWUTb Kaue-
CTBO HaceneHns CTPaHbl.

B o6o3pumoi nepcnektuBe pas-
BUTME pemMorpadpuyeckon cuTyaumm
B Y36eKkuctaHe OypeT onpepenAtbcs
TAaKUMU TEHAEHUUAMW, KaK cTabunu-
3auUMA YpPOBHA POXOAeMOCTM Ha Co-
BPEMEHHOM  YpPOBHe, MOCTOAAHHOEe
CHWXKEHVE YPOBHA MNafieHYecKon 1
MaTEPUHCKON CMEPTHOCTW, AanbHewn-
WKW POCT NPOAOIHKUTENIBHOCTU XKN3-
HW, NOCTeNeHHOoe MOBblLLIEHWE YPOBHA
ypbaHu3aumu, ganbHellee cokpalye-
Hue 06bEMOB MUMPALIMOHHOIO OTTOKA
13 cTpaHbl. C yyeTom 3TMX TeHAEHUNI,
Mo NPOrHO3y y4YeHblX VIHCTUTYTa 3Ko-
HomuKK AH PY3, uncneHHoCTb Hacene-
HUA Y36eKnctaHa cOCTaBUT 29,6 MIH.
yen. B 2015r. u 34,7 mnH. yen. B 2025r.

P.5. MYPTA3UHA,

CTapLIMA Hay4HbINA

coTpyaHuMK UHCcTnTyTa
3koHomuku AH PY3,

KaHAauAaaT 3KOHOMUYECKNX HayK

"HapopgHoe cnoBo.— 9 deBpans 2008 r.

2 HaceneHvie Pecny6nuku Y36ekuctaH. 2005. —
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1991-2003rr. — TawkeHT, 2004. - C.153; Couymnanb-
Hoe pasBuTME U YPOBEHb XN3HU B Y36eKncTtaHe.
2009. - TawwkeHT, 2009. - C. 41.
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Aemorpaduueckre npoueccbl B COBPEMEHHOM
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Y36eKucTaH: Ha NyTM 3KOHOMUYECKOT0 NOAbEMA

y35EKI/ICTAH YBEPEHHO W LENEHAMPABNEHHO WAET MO MyTW NOCTPOEHMSA
OBHOBJTEHHOTO AEMOKPATUYECKOIO OBLLECTBA C SMOEKTMBHO
OYHKLUMOHUPYIOLEN PHIHOYHOM SKOHOMMKOW. HA TOPXKECTBAX,
NOCBALWEHHBIX MPA3AHMKY HABPY3, [TPE3MAEHT Mcnam KAPUMMOB
OTMETUN: «HALLM YCNEXM B HBIHEWHEE TPEBOMHOE Y HECMOKOMHOE

BPEMA, B MEPMOL MPOAOITAKAIOLLEIOCA MMPOBOTO GUHAHCOBOTO

KPU3WCA ABMAIOTCA PE3Y/IBTATOM BCE BOJIEE YKPEMAOLLMXCA B HALIEV
CTPAHE MWPA 11 CMOKOWCTBIA, MEXKHALIMOHAJIBHOTO W1 TPAXOAHCKOIO
COMACKA, ATMOCOEPBI [PYKBbl 1 B3AMMHOTO YBAXKEHWA MEXOY IIOObMU.
OHM JOCTUMHYTbI MPEXAE BCETO BATOAAPA CAMOOTBEPKEHHOMY 1
KPOTOTIMBOMY TPYLY HALWETO HAPOLA, NMPOAYMAHHOMY 1 PALIMOHAJIBHOMY
NCMNOJIb3OBAHMIO HALWWX CT 1 MTOTEHLIMATIA».

MNMoaTeepxaeHnem NpaBUbHOCTY
1 NPOAYMaHHOCTU N3BpaHHOro Kypca,
OCYLLECTBISIEMOrO Ha OCHOBe CO6-
CTBEHHOW 3KOHOMWYECKOW Mogenu,
ABMAETCA TO, UTO Ja)<e B YCNIOBUAX OT-
MEUYEHHOro MMPOBOIO KpU3nca TeMMb
3KOHOMUWYECKOrO POCTa, M3Mepsemble
06bEMOM CO3[1aHHOrO B CTpaHe Bano-
BOro BHyTpeHHero npoaykTta (BBI), He
661N HUXe 8-9%, yero, KCTatw, yaa-
NOCb 1OCTMYb He BCEM FrocyapCcTBaM.
He cnyvyaiiHo nostomy «y36ekckas»

MOAeNb 3KOHOMUYECKOro pasBuUTUA
npeacTaBnaseT O CMX NOpP NOBbILIEH-
HbI HTEpecC AnA MHOMMX CTpaH, 0Co-
6eHHO pa3BMBAOLLMXCS, A1 KOTOPbIX
oHa (Mopgenb) cnyuT eweé n metTogo-
JIOTNYECKUM  UHCTPyMEeHTapruem no
peweHnio 3aay, CBA3AHHbIX C Mpo-
ueccamy gemoKpatmsaumm u ¢opmu-
pOBaHNA B SKOHOMUKE PbIHOYHbIX OT-
HOLUEHWI.

MpropnTeToM CerogHALWHEro 3Ko-
HOMMYECKOro Kypca fBnAeTcA pas-

BWTUE OTEYECTBEHHOWN MPOMbILLNIEH-
HOCTM Ha KayeCTBEHHO HOBOW OCHOBE
n cpepbl Manoro 6rsHeca 1 YacTHOro
npeanpUHNMaTenbCTBa, KOTOPYIO He-
penKo HasblBalOT «Masio» SKOHOMU-
kon. CTaBMTCA 3a4a4a yBEeNMYNTb JOJI0
NPOMbILNEHHOCTM B CTPYKType BBI1 ¢
24% B 2010 rogy o 28% B 2015 roay,
a Manbli GU3HEC 1 YacTHOe npegnpu-
HUMaTENbCTBO, B chepe KOTOPOro yxe
co3pnaértca noutn 53% BBI, caenaTb
OCHOBHbIM MCTOYHMKOM POCTa 3aHA-
TOCTU U JOXOHOB HaceneHuA. Tonbko
B TeKyLweM rogy o6bEM MpoMbILLIEeH-
HOro MPOM3BOACTBA [OJ/KEH BO3pa-
T Ha 8,3%, a yaenbHbIi BEC Manoro
6u3Heca 1 YacTHOro npeanpuHUMa-
TenbcTBa B BBl goBenéH oo 54%.

HameueHHble napameTpbl pas-
BUTUA MPOMBILAEHHOCTU U «Manomn»
SKOHOMUKM NpefycMOTPEeHbl B rocy-
JapcTBeHHbIX nporpammax «O npuro-
puTeTax pa3BUTMA MPOMBbILLIEHHOCTU
Y36eknuctaHa B 2011-2015 rogax»
n «fog manoro 6usHeca U 4YaCTHOro
npeanpuHUMaTenbCTBay, KOTOopble
yTBEPXAEHbI COOTBETCTBYIOLWMMMK NO-
CcTaHoBneHuaMu MNpe3naeHTa CTpaHbl.
Ciopa e cneflyeT OTHeCTM npesu-
neHTcKn YKas ot 4 anpena 2011 roga
«O [ONOMHUTENbBHBIX Mepax Mo Aasb-
HelleMy COKpaLleHVIO MPOBEPOK U
COBEpPLIEHCTBOBAHUIO CUCTEMBI  Op-
raHM3aumMm KOHTPONA [eATeNbHOCTU
CyO6beKkTOB MNpeanpuHUMaTENbCTBa,
KOTOpPbIN, KpOMe BCEro npoyero, ae-
naeT Manblii 6U3HeC BOCTPeHOBaHHbIM
BO BCEX OTpacnax u cdpepax 3KOHO-
MUWKW. DTN Mepbl B COYeTaHWN C npea-
NPVHMMATENbCKON WHWLMATUBON 1
WHBECTULNOHHOWN aKTUBHOCTbIO Npef-
npuATUA 1 OpPYrux, NpUpaBHEHHbIX
K HUM, CTPYKTYp MO3BONAT chenatb
SKOHOMUKY elé 6onee yCTONYMBOW
N ycKopuTb €€ mepeBof Ha penbCbl
MOAEPHM3aAUMNKN, A TaKXKe MpPOn3BO-
ONTb  OTeYeCTBEHHY MpPOAYKLMIO,
COOTBETCTBYIOLLYID MeXAYHapOLHbIM
CTaHgapTam.

Ecnn Bce 3T Mepbl monbiTaTbCA
Bblpa3nTb OQHUM CJIOBOM, TO UX MOX-
HO Ha3BaTb PELUUTENbHBIM U TNYy6OoKo
NpPoAyMaHHbIM LIAroM pPyKOBOACTBA
pecny6nvky no fanbHenwemy noBbl-
LIEHNIO SKOHOMMYECKOro noTeHumana
CTpaHbl 1 ynyyweHuto Gnarococton-
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HuA Hapoga. Mo nporHo3sam aBTOpU-
TETHOro H6puTaHCKoro xypHana «The
Economist», Y36eKnCTaH yXe B TeKy-
wem rogy no Temnam pocTa Hauuo-
HaIbHOW SKOHOMMWKM BOMAET B UNCIIO
[ecATM NUANPYIWKMX CTPaH Mupa.
[laHHbI NPOrHo3, Npu BCeil 0Obek-
TUBHOCTU MW CYObEKTUBHOCTM, MOX-
HO BOCMPVHATb He TO/IbKO B KauecTBe
NpeanonoXeHus, MOCTPOEHHOro Ha
peanusax, HO N Kak MMPOBOe Npu3Ha-
Hue 3ddekTnBHOCTU pedopm U Apy-
rmx npeobpa3oBaHuii, MPONCXOAALLMX
B SKOHOMMKE U XNU3HU pecnyBnmnku.

JocTurHyTble ycnexu, B TOM yncne
nx obLlecTBeHHOe Mpu3HaHWe, He-
COMHEHHO, paaytoT, HO ewé 6onblie
OPMEHTUPYIOT Ha WX 3aKpenneHve u
npeymHokeHune. IMeHHo Ha 3To Halle-
NneHbl OTMeYeHHble rocyJapCTBEHHbIe
nporpaMmmbl Pa3BUTMA MPOMbILLIIEH-
HocTh u cdepbl Manoro 6usHeca wu
YacTHOro npegnpuHUmaTenbcTea. B
TeyeHne npefcToAWMX NATU neT AnA
pa3BuUTNA MPOMbILAEHHOCT Mpea-
ycmoTpeHa peanusauma csbiwe 500
KPYMHbIX MHBECTULMOHHBIX NPOEKTOB
obulen cTonmocTbio okono 50 mnpa.
[ONNapoB, 4To AOMKHO obecneunTb
Temnbl pocTa 06bEMOB MPOMbILLEH-
HOrO NPOM3BOACTBA 3a YKa3aHHbIN
nepuog He MeHee yeM Ha 60%. Manbin
Xe 6U3HeC JoMmKeH He TONIbKO pa3Bu-
BaTbCA W NOBbIWAaTb CBOO Aosnto B BBI,
HO 1 cTaTb, No cnoBam [lpe3ngeHTa,
NpoYHOW onopol obLecTBa, ero 6na-
rOCOCTOAHNA, CerofHALWHero n 6yay-
Lero pasBmUTUA CTPaHbI.

HameueHHbIn oOpueHTMP - Ka-
UEeCTBEHHO HOBbIA 1 MaclUTa6HbINA
Wwar no nogbémy MPOMbILWAEHHO—
SKOHOMUYECKOro noTeHumana pecny-
6N11KM, aKTUBM3aLUM NepeBofa KO-
HOMWKM Ha penbCbl MOAEpPHU3aLMm
n obHoBneHuA. 3gecb rocynapcTso
CTPOro BbINONHAET GYHKLUN FaBHOrO
pedopmatopa. MNpu 3ToM ero yyactue
NPOABNAETCA He TONbKO B KauecTBe
rocyfapcrBa-perynatopa, YycraHaB-
NMBAIOLLEro «NpaBuia Urpbl» Ha PbiH-
Ke, HO M rocyfapcTBa—COOCTBEHHMKA
B PbIHOYHOW SKOHOMWKE, ero rnas-
Horo cybbekrta. Kak cBmpaeTenbcTBy-
€T MVPOBOW OMNbIT, FOCYRapCTBO U
6u3Hec Bcerga cocyliectBoBanu, Ao-
nonHAa apyr apyra. lostomy Bcerpa
WEN W HblHE MpPOAOIPKaeTCcA MOUCK
ONTMMANbHOrO COOTHOLUEHWUA CWA To-
cypapcTBa 1 6usHeca. MNpu 3Tom rocy-

bupxa

papcTBo 6epéT Ha cebs peleHne Tex
3ajlay, KOTopble He MoA CUNly UK He
BXOAAT B MPsAMble KOMNETeHUUN CyOb-
eKToB bu3Heca.

Pa3BuTUE 11 OGHOBMIEHNE NPOMBILL-
JIEHHOCTW, KaK 1 SKOHOMUKM B LIESIOM,
Hefb3s UK, BO BCAKOM CJlyYae, TPyA-
HO obecrneuntb 6e€3 npuUBNEYEHNS
M3BECTHbIX GaKTOpOB MpPOK3BOACTBA
— MPUPOAHBIX U TPYLOBbLIX PECYpPCOB,
WMHBECTULUN, NepefoBbIX TEXHONOMNIA
1 T.4. 3TO NoYTn akcMoma. Hanpumep,
npu HanuuMM JOCTaTOYHOro o6béma
WNHBECTULMIA MOXKHO YCMELHO pewwnTb
NMobble 3agayn Kak Ha NNOKaNlbHOM, Tak
N OTPAcneBOM U MAKPO3KOHOMUYE-
CKOM ypoBHAX. OfHaKO WHBeCTULNY,
KaK M3BeCTHO, BCeraa HOCAT orpaHu-
UeHHbI XapaKTep, 4TO 3acTaBnsieT
MHOrMe CTpaHbl MCMoNb30BaTb MNpu
OCYLLECTB/IEHUN CBOEN 3KOHOMMYe-
CKOW MOSIMTUKN He TONbKO COOCTBEH-
Hble, HO 1 3apybexXHble VHBEeCTULMM
N KpeauTbl. OTO BMOJSIHE UCMbITAHHbIN
N oOnpaBAaHHbIi MPUEM B cCTpaTe-
rMMN rocyfapcTBEHHOro YnpaBfieHus
SKOHOMMKOWN. DTOT NPWEM 3ayacTylo
[OMONHAETCA MONIUTUKON pecypco-
cbepexeHuns, AOCTUXKEHUS BbICOKMX
pe3ynbTaToB NpyY MWHMMYyMe 3aTpart,
pa3ymeetca, 6e3 yxyplweHuna Kaue-
CTBEHHbIX MapameTpoB MNPOU3BOM-
ctBa. Mo3ToMy MHOrMe npeanpuATAA
W OTPaCnu Npu OCyLLEeCTBNEHUN CBOEIA
XO3ANCTBEHHON [eATeNlbHOCTU Oonu-
paloTcs He TONIbKO Ha MpuBsieyeHue
HOBbIX WHBECTULMOHHBIX PeCcypcos,
HO 1 MOBWUIN3AUNIO UMEIOLLXCA BO3-
MOXHOCTEW W pe3epBOB, [AOCTUras

TeEM caMbiM  pecypcocbepexeHus,
NNKBMAAUMUM  HEMPOU3BOAUTENbHBIX
3aTtpar v gp.

Mpw peleHnn 3afay, CBA3AHHBIX C
pa3BUTUEM OTEUECTBEHHOWN MPOMbILL-
neHHocTn 1 chepbl Manoro 6msHeca,
6b10 6bl LienecoobpasHo, Hapsagy C
NprBNeYeHNemM WHBECTULUIA, Opu-
€HTUPOBATbCA Ha 3TOT, WUCMbITAHHbBIN
XO3ANCTBEHHON MPaKTUKOMW, MNpPUEM
MOOMNM3aUNN PE3ePBOB 1 BO3MOX-
HOCTel, He Tpebylowmx, Kak NpaBuno,
KPYNHbIX AOMOMHUTENbHBIX 3aTparT,
KpoMe TNPUMEHEHNA COBPEMEHHO-
ro MeHemKMeHTa W NpPOAYMAHHOMN
6usHec-cTpatermn. Peub wnaér o6
NCMONb30BaHMN MOKOCTHOCTK, Ma-
HEBPEHHOCTM © MOOWABHOCTUM Ma-
NbIX NPeAnpuUATAA U MOLU KPYMHbIX
npeanpuATMA 1 06beauHeHUN, 06-

nagjavlmx He TONIbKO 3HAYMTesbHbI-
MU PUHAHCOBBIMU pecypcamu, HO U
Hay4YHO—-MCCNefoBaTeIbCKON, KOH-
CTPYKTOPCKOWN, TEXHONOrMYeckom u
3KCMnepumeHTasnbHon 6a3oin, 6e3 Ko-
TOPOW TPYAHO AOCTUYL KaK TexHuye-
CKOro, TaK M 3KOHOMWYECKOro ycre-
xa. Takon TaHAEM ManbiX U KPYMHbIX
npeanpuUATAA B HEOBXOAUMBIX Clyya-
AX MOXET ObITb JOMNONHEH U APYTrUMHA
yyacTHMKaMn - crneyuanm3npoBaH-
HbiMy HAW, HXUHUPUHTOBBIMW, KOH-
CaNTUHIOBbIMU KOMMAHUAMMU, UHKYDa-
TOpaMu, UHHOBALIMOHHBIMK dUPMaMM,
TO eCTb BCEMU TeMU, KTO 3aHUMaeTCA
pa3paboTkoi 1 BHeApEHNEM COBpe-
MEHHbIX HOy-xay. Ha >Tol ocHoBe
MOXHO [0OUTbCA Oo6beauHeHua cu
N BO3MOXHOCTEN ManbiX M KPYMHbIX
npeanpuaTAn, HayKn 1 NPOK3BOACTBA
MU nepeBecTy NPOMbIWIEHHOE MNpo-
M3BOACTBO Ha WMHHOBAUMOHHBIN NyTb
pa3sutus.

Ho »>31oro, pymaetca, HepocTa-
TOYHO AJIS pelleHna Bcex npobnem
KauyeCTBEHHOTO npeobpasoBaHns
NPOMBbILWIEHHOCTW. [Jeno B TOM, 4TO
B Pa3BUTUM OTpaciiell N 3KOHOMUKMU
B LESIOM CYLWeCTBYIOT onpeaenéH-
Hble 3aKOHOMEPHOCTW, K OCHOBHbIM
NONOXEHMAM  KOTOPbIX COBpPEMEH-
Hafd Hayka OTHOCWUT: MHOroBapuWaHT-
HOCTb, HEPaBHOMEPHOCTb, CnpsaMie-
HWe nyTel pa3BMTWA, ero YCKOpeHue,
YCJIOXKHEHME ero CTPYKTypbl, BEPOAT-
HOCTHbI XapaKTep, 6oMblune LUKb,
orpaHuyntenu pocta. OHuM JatoT Koy
K MOHMMAaHMIO rMyOUHHBIX NPUYNHHO—
CNeACTBEHHbIX  B3aMMOCBA3EN 1
bYHKLMOHaNbHbIX ocobeHHocTel
SKOHOMUYECKNX MEXAaHU3MOB, UMEIOT
ANHaMNYECKNN XapaKTep U HaxopAT-
CA B Mlepapxmnyeckin C/IOMHON cucteme
B3aumogencteua. OyHKUMOHMPYA B
KOMMJIEKCe, TO eCTb B paMKax NpAMbIX
N 06paTHbIX CBA3EN, 3TN 3aKOHOMep-
HOCTM OTpaXkaloT B oOnpefeneHHoN
Mepe 3BOJIOLUMI0O SKOHOMUYECKOWN CU-
CTEMbI.

PaccmoTpeHune ux Bcex He BXoguT
B 3ajjauyy AaHHOW CTaTbW, OAHAKO Ha
OTAENbHbIX M3 HUX MOXHO OCTaHO-
BUTbCA. Tak, MHOrOBapMaHTHOCTb WK
NPOCTO BapUaHTHOCTb — 3TO, MO CYTH,
BbIOOp pelleHnA Npu MHBECTUPOBa-
HUW, CTPOUTENLCTBE U pPa3MeLLEHUN
npeanpuATUA, MoAepHU3auuKn, pe-
KOHCTPYKUMM W pacluupeHnn pen-
CTBYIOLMX MPOU3BOACTB, BHEAPEHUN
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1 oueHKe 3¢ HeKTUBHOCTU HOBOW TeX-
HUKN 1 T.0. MeTogonornyeckunm nog-
XOA 3[eCb 3aK/lo4aeTca B TOM, UTO U3
BO3MOHbIX BaPMaHTOB B KOHKPETHOM
pa3BMTUM peannsyeTca TOSIbKO OAUH,
KOTOPbI MPUHOCKT HanboNbWnii 3¢-
beKT unm nHyio BbIroay.

Mpumepos MHOroBapuaHTHO-
CT MOXHO MPUBECTU MHOMKeCTBO:
CO6CTBEHHO BCA Halla CErofHALHAA
OEeNCTBUTENIbHOCTb TOMY MOATBEPX-
eHne, ecnn B3ATb IKOHOMMUYECKUN
npoLecc, ero OCHOBHble MapamMeTpbl —
TeMIMbl POCTa, HOPMY HAKOMNEHUA Ka-
nutana, nokasatenu ¢GoHOOEMKOCTH,
MaTepranoémMKOCT N TPyQOEMKOCTM
o6LecTBEHHOrO MPOW3BOACTBA, YPO-
BEHb Pa3BUTUA HayKN N TEXHWKN U T.4,.
B Mype HeT HM OfHOI CTpaHbl, rae Obl
3TN NapameTpbl MOMHOCTbIO COBMNaja-
nun. BapnaHTHOCTb B KaXKAOM KOHKpeT-
HOM cJlyyae cnocobCTByeT onpepene-
HWIO MPYOPUTETHOCTM BblGOpa TOroO
W VHOrO peLleHns, NOCTPOEHHOro
Ha YYéTe 0OBEKTMBHbBIX U CyOBEKTUB-
HbiX PaKTOpPOB, KOTOpble OKa3blBaloOT
WM MOTYT OKa3aTb COOTBETCTBYIOLiee
BNMAHME Ha SKOHOMMYECKUe npouec-
Cbl.

Jpyraa 3akoHOMepHOCTb — CPAM-
neHve nyTn, ob6bIYHO CBA3aHHOE C
HepaBHOMepHOCTbo pa3sutuA. MNpu-
MEPOM 3[eCb MOXeT CNyXWUTb OT-
CTaBaHMe OAHOWN OTpacnu oT ApYyrow,
OCOGEHHO COMPSXXEHHOW, Korga oOT-
CTaBaHMe MOXeT CyLWeCTBEHHO Mo-
BAVATbL Ha 0Ol e NPON3BOACTBEHHO—
JKOHOMMYECKNe pesynbTaTtbl, B CBA3N
C YeM 1 BO3HUKaeT Heob6XOAUMOCTb
BbINpAMNeHna passutua. B Teppu-
TOpManbHOM acnekTe clofa e Mo-
XeT ObITb OTHECEeHO BblpaBHUBaAHMWE
SKOHOMUKM PErvoHOB, ONTUMM3auusa
pa3smelyeHun NPOV3BOACTBEHHbIX
cun. Mpn 3TOM peanu3auyma Mogenu
cnpAameHusa HeobA3aTenbHO O3Hauva-
€T OpMeHTaLMIo Ha NepefoBon eé Ba-
puaHT. Hemano ctpaH, ocobeHHO cna-
60 pasBUTbIX WM pPa3BUBAIOLLNXCA,
KOTOpble CerogHa MpuAepPXNBaloTCA
CcTpaTerny [OroHAILWeEero pasBuUTUA,
TO ecTb BonnowatwT B cebe mopaesnb
cnpamnenus. MNockonbKy 3Ta Mogensb,
Mo CyTu, 03HauaeT pa3BuTMe Ha 6onee
BbICOKOM YPOBHE TEXHUKN 1 TEXHONO-
rMin, TO OHa 3HauUTeNbHO MOBbIWAET
TpeboBaHMA K cucteme ¢uHaHCMpoO-
BaHWA, MOCKONbKY HOpPMa HaKorne-
HUA KanvTana B 3TOM CJlyyae 3aKOHO-

MEPHO MOBbLILAETCA MO CPABHEHUIO C
OOCTUMHYTbIM YPOBHEM.

Takum ob6pa3om, HepaBHOMep-
HOCTb pasBUTUA ABNAETCA Henpe-
MEHHbIM YCNOBUEM CMPAMAEHUA UK
BbINpAMAeHNAa nyTu. Kak cempeTtenb-
CTBYET MUPOBOW OMbIT, 34€Cb HET U He
MOXeT ObITb eANHON Mofenu, Tak Kak
CTpaHbl, OTCTaBlUME WAW OTCTalwme
B PasBUTUM, HaxXOQATCA Ha pPasHbIX
CoLManbHO—3KOHOMNYECKUX  YPOB-
HAX, KaXKOOW N3 HUX NPUCYLWN cneyun-
¢duryeckne, ocobeHHble napameTpbl U
yC/ioBuA pa3BuTUA. Tem He MeHee B
LefIoM 3TO O3HayaeT, YTo CnpAMIIeHne
NyTy CONPOBOXAAETCA COKpaLleHMEM
N COBMeELLEHNEM pPa3HbIX 3TaMNoB U
¢$a3 pas3BuTUA, B OTAENbHbIX Clyyanx
Jaxke BbiMafeHnem paga 13 Hux. Ha
YpPOBHE nMpeanpuATAA © oTpacnen
MOAEeNb CNpAMIEHNA NPETBOPAETCA B
XKWU3Hb NYTEM M3YyYEHUA «CUIbHBIX» U
«CNabblx» CTOPOH NPOU3BOACTBEHHO—
XO3ANCTBEHHON [AeATeNIbHOCTW, Ha
OCHOBE KOTOPOro onpepenAwnTca U
pe3epBbl, 1 MPUOPUTETHI, U NepCrekK-
TUBbI pa3BuTUA. PasymeeTcs, ectb 1
Opyrve NpyynHbl, KOTOpble Bbi3blIBAlOT
Heo6XoAMMOCTb yyeTa paccmaTpurBa-
€MOl 3aKOHOMEPHOCTM Mpu onpege-
JIEHVN MPUOPUTETOB Pa3BUTHUA.

MNpuBnekatenoHow, AymaeTcsa, AB-
nAeTca ewé ofHa 3aKOHOMEpPHOCTb,
CBA3aHHAA C YCKOPEHWEM pPa3BUTUA,
KOTOpasA peann3yeTcs rnaBHbIM 06pa-
30M B ABYX popmax: obLien 1 YaCcTHOMN.
O61wan npucyLa BCeMy MCTOPUYECKO-
My pa3BUTMIO Ye/lOBeYEeCTBa, YacTHanA
ecTb cfieacTerie peHomeHa cnpame-
Hua nytn. Ecnn Bocnonb3oBatbca ab-
contoTHbIMN pa3smepamun BBI1, xapak-
TEePU3YIOLMMN COCTOAHNE SKOHOMUKN
NO6ON CTpaHbl, B TOM UYMcie cTeneHb
eé pa3BuTUA, TO ero 06bvéM B MUPO-
BOM xo3ancTee Bo3poc B XVl Beke B 3
pa3a, B XIX - 15 pa3 u XX Beke — 19 pas.
OfgHOBpEeMeHHO yBeNNYnnochb 1 Hace-
JIeHne MNnaHeTbl, NPUPOCT KOTOPOro B
XX Beke 6bi1n1 60nble B 6,6 pa3a, yem B
XIX Beke. Bcé 3T0O He Ha3oBellb NHaue,
KaK YCKOpeHue pas3BuUTUA uenoBeyve-
CKOW umBUnM3aymnu.

Y36€eKncTaH He Bbinan U3 3To cu-
cTemMbl UmBMAM3aunn. Ina SKOHOMUKM
pecnybnvKkn xapaKkTepHbl AOCTaTOM-
HO BbICOKME TeMMbl Pa3BUTKA, O YEM
yXe 6blno ckasaHo Bblwe. OgHako B
OCHOBE YCKOPEHHOro pa3BUTMA fe-
XaT He ToNbKo Temnbl pocta BBIM un

UYNCJIEHHOCTN HaceneHus, HO U Mpo-
rpecc TEXHWKN N TEXHONOTNIA, HayKu,
0o6pa3oBaHMA, COBEPLUEHCTBOBAHNUA
CMCTeMbl OpraHu3aLmm 1 ynpasneHus
06LeCcTBEHHbIM NPOM3BOACTBOM. [nA
NPOMbILIIEHHOCTH, NP €€ HblHELHNX
mMacwTabax U Bo3pacTalowen ponu,
3aKOHOMEpPHbIM ABNAETCA YCKOPEH-
HaA MoJepHM3aLma BCEX MapaMeTpoB
BOCMPOM3BOACTBEHHOIO  MpoLecca,
pocT ¢GOHLOBOOPYXKEHHOCTM, ConmpsA-
MEHHbIN C POCTOM NPOU3BOANTENBHO-
CTV TpyAa, MobMAM3auna SKCTEHCUB-
HbIX N MHTEHCMBHbIX GaKTOPOB PoCTa
N T.0. YCKOpeHHoe pa3BuTue Tpebyet
0coboro BHUMaHUA K cucTeme MOA-
rOTOBKM M MEepPenoArotoBKU Kagpos.
B paHHbIX ycnoBusx HeusbexHo no-
BblLUEHVE PONN FroCcyfapcTBa ANA Bbl-
NOSIHEHMA 3TUX WU APYrMX aHanorny-
HbIX 3aday. YCKOpeHue pa3BuTtua gaér
BbIUIPbILW HE TONbKO BO BPEMEHU, HO
N MPOV3BOAUTENBHOCTU OO6LLECTBEH-
HOro TpyAa, CO3AaHUM MPOMbILINEH-
HOCTW 1 SKOHOMUKIM HOBOFO TuMa.

Hapapy c oxapakTepn3oBaHHbIMA
3aKOHOMEPHOCTAMYN SKOHOMNYECKOTO
pa3BUTMA CyLIeCTBYIOT onpeaenéH-
Hble OrpaHMuyMTenn, K 4UCy KOTO-
pbIX OTHOCATCA pecypcHbln daKTop,
COCTOAIHME OKpYXalolen cpepbl, fe-
Morpadumyeckaa cuTyauus, NpoTUBO-
peuva HTM u gp. OHM nmeloT mecto
noyTtun B Nto6OOI CTpaHe (C pa3nnyHON
CTEeMeHbl0 Harpy3kn Ha SKOHOMUKY
N OKpyXaloLylo cpeny), U NpuHATHE
X BO BHUMaHue Npu onpefeneHuun
CTpaTernyecknx OpPUEHTUPOB ABNA-
€TCA TaKMM >Xe 00s3aTenbHbIM Aen-
CTBMEM, KaK U YYET 3aKOHOMEpPHO-
CcTel N TeHAeHUUn B obLecTBEHHOM
pa3ButMn. Ha 3TO OCHOBe [OMXHa
BblpabaTblBaTbCA  COOTBETCTBYIOLLAA
XO3ANCTBEHHAA NONUTUNKA, Npeaycma-
Tpu1BatowWwas, C OGHON CTOPOHbDI, HNBU-
NIMPOBAHNE BAUSHWA OrpaHuunTenein
pa3BuTMA, a C ApPYyron — nosbleHne
YPOBHA NCMOJIb30BaHNA UMEIOLLEerocsa
NpPoun3BOACTBEHHO-3KOHOMMNYECKOTO
noteHumana.

Tak, npuUpoAHO-pecypcCHbIN no-
TeHunan Poccum B Ba pasa npesoc-
xoant noteHuwan CUWA, Ho npous-
BoauT nuwb 2,0% mwuposoro BBI, a
CWA - 20,0%. AnoHuA, npakTnyecku
He obnagaiolian cO6CTBEHHbIMU NpU-
pOAHbIMM pecypcamu, A0 NocnefHe-
ro BpemeHu npesocxoguna Poccuio
B npou3eogctee BBl noutn B 5 pas,

bupka
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XOTA e€ Nono)eHne nocsie HefaBHUX
3eMNeTPACEHNIN 3aMeTHO OCJIOXKHM-
noco.

Ecnn npoponmxuTb MbICIb O MU-
pPOXO3ANCTBEHHbIX Mpoueccax, TO
He OuYeHb YyTelWUTeNbHbIM BrAAAUT
NpPUpPoAHO-3KoNorMyecKas obcTa-
HOBKa, O YéM CBWAETENbCTBYIOT He
eAVHNYHble cniydyanm  OOBOAHEHWI,
3eMIeTPACEHUN 1 JPpYruX NMPUPOSHbIX
KaTak/IM3MOB. 3aMeTHO pacTyT pa3me-
pbl 3arpA3HEHNA OKpy»Kalollen cpe-
Obl, rnobanbHbIi yuep6 oT KOToporo,
Mo OLeHKe CreLnanucToB, CoCTaBnaeT
3-5% muposoro BBI1.

Bcé ocTpee faét o cebe 3HaTb Ae-
Morpadpuyecknii paktop, To eCcTb pocT
UMCNEHHOCTM HaceNleHNA Ha nnaHeTe.
Mo cywecTBylOWMM NPOrHo3am, OHa
OONXHa BO3pacTu € 6,2 Mnpa. yenosek
Ha pybexe XXI Beka go 10-11 mnpa.
BO BTOPOW €ro nonoBuHe.

MNpuBefeHHble orpaHnunTeNN pas-
BUTMWSA, 0COBEHHO X KONMYECTBEHHOE
BblpaXeHe Ha MUPOBOM YPOBHE, Ha
nepBbii B3rNAQ HE MMEIT OTHOLle-
HUA K Y36eKnCTaHy, ero 3KOHOMUKe.
OpHako MMeeT MeCTO MeyanbHbIi
dakt, Korga MwupoBon ¢GUHaHCOBO-
3KOHOMUYECKUN KPU3NC, BOZHUKLLMI B
CLUA, He o6owén gpyrme rocyaapcrsa,
B TOM uucsie MU Hawy cTpaHy. Kpome
TOro, Y36eKucrtaH — COCTaBHaA 4acTb
MUPOBOro MPOCTPaHCTBa W rnobanb-
HOro  GpUHAHCOBO-3KOHOMMYECKOTO
pblHKa, YUTO He Mo3BonsAeT abcTparu-
poBaTbCA OT MWPOXO3ANCTBEHHbIX
npoueccos. [103ToMy BaXHO XOpPOLLO
3HaTb He TONIbKO 3aKOHOMEPHOCTU, HO
N OrpaHnunTeNn pa3BuUTUA, Ha OCHOBe
KOTOPOro MOMHO CTPOUTb 060CHO-
BaHHble MPOrHO3bl M ONpeaenAaTb nep-
CNeKTUBbI OOLECTBEHHOrO Pa3BUTKA.

K cuactblo, ymenoe npenBuge-
HMe N rpamMoTHoe pa3bupaTenbCcTBO
He TONbKO BO BHYTPEHHMWX, HO U BO
BHELWHWX CJIOXKHbIX 3KOHOMUYECKMX
cuTyaumax — OTANYMTeNbHaAa 4epTa
pPYKOBOACTBA Hawen pecnybnunku.
MNopTBepxaeHne ToMmy — AHTUKPU3MNC-
HaA Mporpamma, Mo3BONMBLUAA, Kak
y»Xe oTMeuanocb, OCTONHO OTPa3uUTb
HeraTvBbl MMPOBOrO KPM3Kca U OJHO-

bupxa

BPEMEHHO COXpPaHWTb AOCTAaTOUYHO Bbl-
COKMe TEMIMbl SKOHOMUYECKOTO pocCTa.
YcnewHo peann3oBaHbl U peannsytoT-
CA paHee MNpPUHATbIEe FoCyAapCTBEH-
Hble Mnporpammbl  MoOAepHM3aLuK,
TEXHUYECKOTO W TEXHONOrMyeckoro
NepeBOOPYXEeHUA BeayLinx oTpac-
ne 3KkOHOMUKN. KopeHHbIM 06pa3om
npeob6pasyeTca SKOHOMMKa U 06nmK
coBpemeHHoro cena. CoxpaHstoTca
onpaBfaHHble CTapble U pa3BUBaOTCA
HOBble CBA3M pecnybnnKky C apyrumm
rocyfapctsamu, MpOAOIKaeTcA Ha
B3aVMOBbIFOfHbIX Hauyanax npunnMe
WHOCTPaHHbIX UHBECTULUUIN B 3KOHO-
MUKY CcTpaHbl. BMupoBom coobuiectse
Y36eKNCTaH HblHe o6afjlaeT UMNAXKeEM
He TOJIbKO MyaTeXecnocobHon CTpa-
Hbl, HO U CTPOro BbINOJNIHAOLWEN BCe
NPUHATbIE Ha ceba 06s3aTENbCTBA.
MpuHAaTaa MNporpamma «O npuo-
puTeTax pa3BUTMA MPOMBbILLIEHHOCTU
Y36ekuctaHa B 2011-2015 ropax»
npefycmatpriBaeT peanu3aumio CBbl-
we 500 KpymHbIX WHBECTULIMOHHbIX
NPOEKTOB O6LLe CTOMMOCTbIO OKOJIO
50 mnpg. gonnapos. E€ peanusauyuna
no3gonut ewé 6osblle MOBbICUTbL
umMngx  pecnybnukn, obecneuntb
nposefeHne  CKOOPAMHUPOBAHHOM
NPOMbILSIEHHON MOAUTMKK, Hanpas-
JIEHHOWM Ha CO3[aHue COMNPAKEHHbIX
Mexay coboll  3KCNOPTOOpPUEHTU-
POBaHHbIX M MMMNOPTO3aMeLLaloLWmnx
NPOW3BOACTB, NMPUMEHEHMNE BbICOKUX
TEXHOMNOIWIA, WNPOKOe pa3BuUThE CU-
CcTeMbl noKanmsaumm n ansepcuduka-
uun npomssopcTaa. Mpu 3ToM ocoboe
BHMMaHWe AOKHO OblTb 0b6palleHo
Ha peanu3auunio NPOEKTOB, CBA3aH-
HbIX C OpraHu3aumei NpPoun3BOACTBa
CUHTETUYECKOrO >KUAKOrO TOMMMBa,
CTPOUTENIbCTBOM HOBbIX COBPEMEH-
HbIX FA30XUMUNYECKMX KOMIMJIEKCOB MO
BbIMYCKY MOAWSTUIEHOBON U nonu-
NPONMNEHOBOW NPOJYKUNN, CXHRUMKEH-
HOMO W CXKaToro MPUPOAHOro rasa,
NPOW3BOACTBOM MMWHEpPanbHbIX YyAo-
6peHUn N HOBbIX BUAOB XMUMNYECKON
NpoAyKLMy MO COBPEMEHHbIM SHEPro-
cbeperaiowyMm TeEXHONOTMAM. 3a CYET
3aMeHbl yCTapeBLwero obopyaoBaHus
Ha COBpeMeHHble Mapora3oBble ycTa-

HOBKW [OJIXKHa NONYyYnTb YKOPEHHOoe
pas3BuTMe 3HepreTuKa. B TekcTunbHom
NPOMbILWNEHHOCTU npuoputeTHoe
pa3BuTe LOSKHbI MOMYyYnUTb HOBblE
COBpPEMEHHblE  TEKCTUSIbHblIE  KOM-
NeKCbl C 3aKOHYEHHbBIM LKJIOM Npo-
M3BOACTBA  KOHKYPEHTOCMOCOOHOM
3KCNOPTHOWN NpoayKuUNn.

BakHO MoAvYepKHyTb, NpuopuTe-
Tbl, NpefycMOTpeHHble B Mporpamme
pPa3BUTVA MPOMbILLAEHHOCTN, UMEIT
Heob6xoaumyio pecypcHyto 6a3y. Tonb-
KO B TeKyllem rogy Ha peanusauuio
Mep Mo MoAepHU3auun 1 TEXHONOMU-
UeCKOMy OOHOBJIEHMIO MPOMBbILIIEH-
HOro NMpor3BOACTBa NpefycMaTpuBa-
eTcA HanpasuTb cBbiwe 36,4% Bcex
WHBECTULNA B 3KOHOMWUKY, 3aTpartbl
Ha npuobpeTeHne COBPEMEHHOIO
obopypoBaHuA OyayT COCTaBnATb He
MeHee 46% obuwero o6bEMa Kanu-
TanbHbIX BNIOXKeHWIA. [peanonaraetca
3aBEPWUTb CTPOMUTENbCTBO U BBECTU
B 3Kcnnyatauuto 6onee 35 KpymnHbIX
NPOW3BOACTB, B TOM UNC/IE TEKCTUMb-
HbIl KOMMEKC 3aKOHUYEHHOTro LuMKna
B . KokaHge, ocBoeHue npounsBoa-
CTBa MacCaXUPCKKX aBTOOYCOB Map-
Kn «Mepcepgec-beHu» B r. TalkeHTe,
moaepHu3sauuio bekabagckoro metan-
Nypruyeckoro KOMGuHaTa u gpyroe.

Ecnn oTmeuyeHHble ycnexu v npor-
HO3MpyeMmble MNepPCrneKTVBbl paccma-
TPUBATb He TOJIbKO B KONTMYECTBEHHOM
pa3pese, HO 1 C NO3ULUI BPEMEHHOTO
dakTopa, TO B Y36eKncTaHe OHU Ao-
CTUFHYTbl MEHEe YeM 3a ABa AecATU-
NeTUs, Yero He yaanocb chenatb jaxe
OTAeNIbHbIM Pa3BMTbIM CTpaHaMm, Uay-
WMUM MO NYTU PbIHOYHON SKOHOMUKM
He OAHY COTHIO NeT. 3T AOCTUXKEHWS
He TOJIbKO BMeYaTNAlT, HO U Co3AaloT
YBEPEHHOCTb B 3aBTPALLUHEM JHe.

baxTuép TYPCYHOB,
reHepanbHbIN AUPEKTOP

OAO «Y3naxTamawu»,

AOKTOP 3KOHOMNYECKINX HayK,
npodeccop;

3pkuH MAXMY 0B,
npodeccop TrdY.

aKcnepT Ne 3,2011

59



MWPOBOW OIMbIT

3apy6exHblil ONbIT pa3BUTUA U NOAAECPKKU MAJIOrO
npeanpuHMMaTenbCTBa U NPUOPUTETDbI €ro Pa3BUTUA

B Y30eKucrtaHe

N

4

JAHVM 13 BAXHEWLLIVX MPUOPUTETOB PA3BUTIAA! PECTTYBIIVIKIA 3A TOAbI
HESABUCMMOCTW CTAJIO MAJIOE MPEAMNPUHUMATETBCTBO KAK OAVH
V13 BAXKHEMLLX GAKTOPOB, COOTBETCTBYIOLLVX LIENAM MPOBOAVMbIX
COUMATIbHO-3KOHOMWNYECKIMX PEOOPM, W B MEPBYIO OYEPE[b MOBbLIWEHNA
COUMATIBHOM SOOEKTUBHOCTM, MPEAYCMATPYBAIOLLEA CO3AHME HOBbIX
PABOYNX MECT, POCT YNCJTIEHHOCTI 3AHATBIX, MOBbLILLEHWE AJOXOAOB, YPOBHHA

W YCNOBWW KIV3HU HACESTEHIS.

3a 20 net HeszaBucrmocTy Pecry6-
nuKKn Y36eknctaH Hapagy C BbICOKMMMU
[OCTMKEHUAMN B SKOHOMMKE pOsib
Manoro npeanprvHUMaTeNbCTBa 3HaUK-
TenbHo Bo3pocna. Ecnum B 2000 rogy Ha
[ON0 3TOro akTUBHO Pa3BUBAOLLEro-
CA CeKTopa 3KOHOMWKM MPUXOAMNIOCH
okosno 31,0% BBIM, To B 2010 rogy ero
nons nosbicunacb Ao 52,5% (rpaduk
1).

ExerogHbii pocT Aonn  manoro
npeanpvHUMaTenbCTBa B pecnybnuke
o0ycnoBneH BbICOKOW NpeanpuHUMa-
TeNIbCKOW aKTMBHOCTbIO HaceneHna u

HaZeXHOW MpPaBOBOM OCHOBOW, 3aNo-
»KeHHON B Y36eKuncraHe ¢ MOMeHTa He-
3aBUCMMOCTM pecnybnukn. YuutbiBas
310, W.A. KapumoB o6bsBun 2011roa
Tooom manozo 6usHeca U 4YacmHo20
npednpuHuMamenbcmed, Komopblili
0o/)KeH cmamb npo4Holi onopoli
OdanvHeliwez2o pocma 61az20cocmos-
HuA HacesneHus, ce200HAUWIHe20 u 6y-
dywjez2o paseumus Cmpaxsl.
OCHOBHble  COLMANbHO-3KOHOMU-
yeckme roKasaTesin PasBuTUS Manoro
6U3HEeCa W YacTHOro npeanpUHUMa-
TeNIbCTBA TaKXKe MMeNV TEHAEHLMIO po-

cTa. Tak, 06Lan YNCIEHHOCTb 3aHATbIX
3a nocnegHue 10 net Bo3pocna B 2,0
pasa 1 B HacToALLee BpeMsa OHa NpeBbl-
waet 8,6 MiH. yenosek, unu 74,3% scex
3aHATbIX B 3KOHOMUKe. lNpu 3ToM unc-
JIEHHOCTb 3aHATbIX B MasblX npeanpu-
ATUAX U MUKpodUpMax yBennumnacb
B 2,6 pa3a M COCTaBNAeT B HacTosLee
Bpema okono 2,0 MJH. YenoBek (rpaduk
2).

OcHoBoW AnA akTUBHOIO pa3BUTUA
3TOro ceKTopa CTanun rocyfapcTBeHHas
noafep)kka CTUMYNMPOBaHMWA, Mepbl
no yrnybneHnio SKOHOMUYECKUX pe-
dopm, obecneyeHto 3aLMTbl YaCTHOW
CO6CTBEHHOCTUN 1 Pa3BUTHIO NpPeanpu-
HUMaTenbcTBa. focygapcTBo B3AM0 Ha
cebsa o6s3aTenbCTBA 3alWMLaTh NpaBa
N MHTepecbl NpeanpuHUMaTeneil, cos-
[aBaTb ycnoBuA ana cBoboAHON KOH-
KypeHUun, obecneunBaTb paBHble BO3-
MOXHOCTW JOCTyNa K MaTepuanbHbIM,
bVHaAHCOBBIM 1 ApyrMM  pecypcam.
OpfHOM 13 BaXKHEWLWKWX NbroT rocygap-
CTBEHHOWN NOALEP)KKM 3TOro Cektopa
SKOHOMUKN  ABAAETCA  MOCTOAHHOE
COKpalleHne HaoroBoro 6GpemeHu.
Ha 2011 rop npeAnpuHATbHI Mepbl MO
JanbHeNweMy CHUXKEHUIO €e[MHOro
nnatexa Aansa MUKpopupm 1 Mmasbix
npeanpuATun o 6%.

MprvHUMaemble  rocyfapcTBeHHble
Mepbl MOAAEPKKM U CTUMYNMPOBaHNA
Manoro npeanpuHUMaTenbCTBa pecny-
6/IMKN CKNafblBaNNCh C YYETOM OMbiTa
pPa3BUTbIX U pPa3BUBAIOWMNXCA CTPaH,
re OHW XapaKTepusylTca pasnnyHbl-
M1 NOAXOAaMU U HanpaBaeHNAMM.

3a nocnegHue roabl BO MHOFMUX
CTpaHax MMpa KONMYeCcTBO AeNCTBYIO-
LNX CYOBEKTOB MaJIOro NpeanpurHMma-
TeNbCTBa PacTeT BbICOKUMM TEMMAMU.

CpaBHeHVe KONMYECTBEHHbIX OLe-
HOK AeNCTBYIOWNX CYObEKTOB Manoro
npeanpuUHUMaTENbCTBA B Pa3BUTbIX
cTpaHax u cTpaHax CHI nokasano,
yTOo Ha gosnio manoro 6msHeca B CLUA
npuxogntca 74,2%, EC - 45,0%,
Monbwu - 22% (rpadumk 3). 3Hauwm-
TeNbHOEe pa3BUTME Masioe npeanpu-
HUMATENbCTBO Monyunno B AnoHun,

60
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Mpaduk 1. lona cy6bekTOB Manoro npeanpuHumarenbcrsa B BBI, %
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Fpadumk 2. iIntHammKa pocTa OCHOBHbIX COLMANIbHO-3KOHOMMNYECKUX NOoKa3aTtenel Manoro npeanpuHUMaTenb-

CTBa
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1 YucnenHocTb 3aHATBIX B Manom NpeanpUHAMaTeNbCTBe

+ YucneHHOCTb 3aHATBIX B X03AMCTBYIOLYMX Cy6beKTax

Wcnanun, Tepmannm, OpaHunn, Benn-
KobpuTaHuu, ITanum n MHOrUx gpyrmx
CTpaHax.

Manbln  6UM3HeC wurpaeT BaXKHYIO
pOnb B 3KOHOMMKE Pa3BUTbIX CTPaH,
0 Yem CBMAETeNbCTBYIOT MHOIMe CTa-
TUCTUYECKME MoKa3laTtenu. Tak, manbie
npeanpuatna CLUA npoussogat 6onee
nonosuHbl BBl cTpaHbl, pawT Hau-
GONbIUINIA NPUPOCT HOBbIX pPaboumx
MecCT 1 reHepupytoT 55% Bcex WHHO-
Bauui. Manble NnpegnpuATAA LWNPOKO
33[1eNCTBOBaHbl B AEATENIbHOCTU pa3-
JINYHBIX MUHUCTEPCTB, B TOM 4unC/e B
pa3paboTkax HOBbIX TeXHOMOrni. [lons
Masioro 6usHeca JOCTaTOUYHO BbICOKA B
3KOHOMMKE TaKMX CTPaH, Kak OpaHuus,
roe oHa cocrtasnseT 62,0%, Utanua —
60,0%, AnoHuna — 55,0%. [locTurHyTbie
nokasatenu pasBuUTUA Masioro npeg-
NPUHUMATENbCTBA BO MHOrom obec-
neyeHbl CO3[aHHOW B 3TUX CTpPaHax
61aronpuATHON AENOBOW Cpefon.

Poct KonnuectBa AencrByloLmMX
Ccy6beKkToB 1 Co3AaHuMe HoBbIX pabo-
ymx MecT cnocobcTBoBann obecneye-
HUIO BbICOKOTO YPOBHSA 3aHATbHIX B 3TUX

bupxa

cTpaHax. [lpy 3TOM camblli BbICOKMI
YPOBEHb 3aHATOCTM B 3TOM CeKTope
npuxoguTtca Ha fAnoHnio un Wrtanuio
(rpaduvk 4). BaxHenwmm coumanbHo-
SKOHOMMYECKMM MOoKa3aTenem ABnsAeT-
CA KOSIMUYECTBO AeNCTBYIOWMX CyObeK-
TOB Masnoro 6musHeca Ha 1000 xuTenei.
B sTom oTHOoweHnn nuanpytot CLUA n
Wtanua, Ha [oONo KOTOPbIX NPUXOAUT-
CAl COOTBETCTBEHHO 74,2 1 68,0 eanHuny,
OencTByoWmnx cybbeKkToB (rpaduk 5).

B aTmx cTpaHax rocypapctBeHHas
nogfepka Manoro npeanpuHuMa-
TeNbCTBa BefeTcA BO BCeX Harnpasne-
HuAx. Tak, Hanpumep, NPaBUTENbCTBO
lepmaHnn ocoboe BHMMaHWe ypens-
eT ocywecTBneHnto ¢GrUHaHCOBOW 1
TEXHOJOrMYeCKO MOAAEPXKKN Mano-
ro npegnpviHMmaTenbcTBa. K OCHOB-
HbIM NporpamMmmam, HarnpasieHHbIM
Ha pa3BWTUE Manoro u cpeaHero
npeanpvHuUmatenbctea B lepmaHuuy,
oTHOCATCA  «KoHuenuua  pa3BuTUA
HayYHO-TEXHUYECKON MOANTUKM MO
OTHOLLEHNIO K NPeAnpUATUAM Masioro
N cpegHero npeanpuHMMaTenbCcTBay,
«CtmynupoBaHue cbepexeHunin ans

| | | | | | | |
'2003r. 2004r. 2005r. 2006r. 2007r. 2008r. 2009r. 2010r.

OTKPbITMA COOBCTBEHHOrO GU3HECca» U
pAaa ap.

MNpaButenbctBo Vcnannn ypenset
6onbluoe BHMMAHWE TeM CyObeKTam
Manoro npeanpUHUMAaTENbCTBA, KOTO-
pble NPUHMMAIOT aKTMBHOE yyacTue B
CouManbHOM MONUTMKE CTPaHbl NyTem
CO3[aHNA HOBbIX pabounx MecT, B TOM
yncne ans coumanbHO He3allMLEHHbIX
rpaxaaH, Takux Kak CTyeHTbl, >KeHLLN-
Hbl, MEHCMOHEPbI, UMMUTPAHTbI U T.4.

B AnoHumn Ha Bcex ypoBHAX BnacTu
NoaAepKUBALoT U BbIAeNAloT cybcnamm
Tem cy6beKkTam Manoro npegnpuHumMa-
TeIbCTBa, KOTOPbIE MPVHMMAIOT aKTUB-
HOe yyacTue B Pa3BUTMM HAyKOEMKOW U
BbICOKOTEXHONIOTMYHOW  MPOMbILINIEH-
HocTu. locyaapcTBO BblAenaeT And HUX
3aliMbl 1 OKa3blBaeT MOMOLLb B Nosyye-
HUW KpeauToB NyTeEM NpeaoCTaBfieHnA
NOPYUNUTENBCTB 1 UHBIX CMOCO6OB Kpe-
OVTHBIX rapaHTuin. 3To CTUMYNUpPYET 1
Cnoco6cTByeT TaKOMY BbICOKOMY POCTY
3T1O0ro cekTopa B BBI (rpaduk 4).

CLWA obnagatoT cambiM 60MbLLMM
OnbITOM (Ja)e No cpaBHeHUO C 3a-
nagHonm Esporon u AnoHuen) rocy-
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Mpaduk 3. KonnuecTso geicTByOWMX Cy6beKTOB Manoro npeanpuHUMaTenbCcTBa B CTpaHax, (%)

22

20

6

74,2
CJCIWA [ crpaubl EC @ Nonbwa  [1/lutBa
M Nateua [Poccua  [@VYkpamwa [ benopyceua

[apCTBEHHOrO PerynMpoBaHua U CTu-
MyNMPOBaHMA AEeATeNbHOCTM  MarbixX
npeanpuaTn. CneumnanbHoe depe-
panbHOe BefOMCTBO - aAMUHUCTPA-
uMAa no pasBuUTUIO Manoro 6usHeca
ABMAETCA MOLLHbIM, aBTOPUTETHbLIM U
3 PEKTUBHBIM OpPraHOM, BaXKHOCTb KO-
TOPOro OnpefenaeTca He CTONbKO ero
HernocpeaCTBEHHOW MOMOLLBIO Manomy
OU3HeCY, CKOSIbKO OpraHu3aumein 3Tou
nMoMoLWM C MpPVBIIEYEHUEM PECYPCOB
BCEIN CTpaHbl: ApYyrmx BeOMCTB, MeCT-
HbIX BNlacTel, BbICLIEN LWKOMbl U WC-
C/1eloBaTeNIbCKOrO  CEKTOPa, KPYMHbIX
komnaHun. B CLUA peicTByIOT fecATKu
NPaBUTENBbCTBEHHbIX  UHPOPMALMOH-
HbIX CUCTEM, KOTopble obecneunBatoT
MCI Bcelt nHdopmaumein o npaBuTesb-
CTBEHHbIX 3aKa3ax, BOMpocax Mapke-
TUHra N KCMOPTa, a Takke Heobxoau-
MbIMW KOHCYNbTaLUAMMN TEXHUYECKOTO,
OpraHu3aLoHHOro, PULNYECKOTO U
duHaHcoBoro xapakTepa.

JocTnrHyTble pesynbtaTbl pa3Bu-
TMA Manoro npeanprvHMMaTenbCcTBa
B 3apybeXkHbIX CTpaHax CBUAETeSb-
CTBYIOT, UTO MONUTUKA MOAAEPKKU
N CTUMYNMPOBaHMA ManbiXx npeg-
NPUATUN ABNAETCA OOAHUM W3 CaMbIX
MOLLHbIX U BbICOKOIPPEKTUBHbIX
dakTopoB. B 31X cTpaHax fencry-
eT Macca nporpaMmm BCEBO3MOXHOWN
nomow Manomy npegnpuHumMa-
TeNnbCTBY: coumnanbHada, puHaHcoBas,
MaTepuranbHO-TeXHUYeCKas, WHTeN-
NeKTyasibHas, lopuanyeckas, NHPop-
MaLUVOHHasA n apyrue.

B ctpaHax CHI' makposkoHomuue-

fpaduk 4. flona manoro npeanpuHumartenbcrBa B BBl pasButbix

cTpaH 3a 2010r.

finoHusa

CLIA

OpaHuus

Wranua

Tepmanua

Benuko6putanus

0% 20%

40%
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[ Nlona MCN B 061yuit YuCNEHHOCTY 3aHATDLIX (%)
(] Nlona MCN & BB (%)

CKMe 1 coumanbHble MoKasaTenu pas-
BMTWA Masioro npeanpuHUMaTeNnbCcTBa
HUXKE, YeM B Pa3BUTbIX CTpaHax. M aTto
€CTeCTBEHHO, TaK Kak B 3TWX CTpaHax
Manblii  GU3HEC nofyunn pasBuTue
TONbKO B Hauane 90-x ropoB (rpaduk
3). Hanbonee akTMBHOE pa3BUTME Ma-
Nl 6usHec nonyumn B Poccuiickon
QOegepauun, roe B HacTosLlee Bpems
2 MJTH. JeNCTBYIOLMX MUKPO-, ManbiX U
cpefHVX NPeanpuATUN, a TaKXKe 4 MITH.
WHAMBMAYaNbHbIXNpeanpuHuMaTenen.
KonnyecTtBo 3aHATbIX B chepe masno-
ro NpeanprvHUMaTeNbCTBa COCTaBNAET
16,5 MnH. yenosek, nnn 23,4% ot 3aHA-

TOro HacenieHus. [lons 3Toro cektopa B
BBIN coctaBnsaet 21%.
3akoHofaTeNnbHOM OCHOBOW pas-
BUTUA Manoro 6msHeca ctan o¢epe-
panbHbI 3aKoH «O pa3BUTMM Manoro
N cpegHero npeanpuHUMaTeNbCTBa B
Poccuinckon Oegepaunny, ABNAOLWNIA-
cA 6a3on ana popmmnpoBaHMA CUCTEMDI
cneumanbHbIX NbroT n npedepeHLmni
OnA CyGbeKToB Manoro npennpuHu-
MaTeNbCTBa. 3aKOH TaKXe BK/OYaeT B
ceba MeponpuATMA NO JOCTYNY K Focy-
[apCTBEHHOW NoffepKe 1 pa3BUTmIo
NHOPACTPYKTYPbl NOAAEPXKKN.
KntoueBbiMn  Mepamu, npeanpu-

bupka
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HATBIMW NpaBuTenbcTBoM Poccun no
nogaepXKe Masnoro npeanpuHuUma-
TeNbCTBa, B MoOcCnefHWe roabl CTanu
nopaepxKa 3KCMOPTOOPUEHTUPO-
BaHHbIX W MHHOBALMOHHbIX MasibIX
npeanpuATUi, BblaeNeHne TrpPaHTOB
(cTapToBbIX MOCO6UI) ANA opraHuM3a-
umMm HoBbIx npegnpuaTuin. Co3gaHbl
rapaHTuiiHble GoHAbI, MUKPOPUHAHCK-
poBaHue. Ocoboe 3HaueHue OTBOAUT-
CA opraHu3auumn pasfinyHbIX KypcoB
npeanpuHUMaTenein, PasBUTUO MHHO-
BaLMIOHHOIO W MOJIOAEXHOro npesa-
NpPVHMMaTENbCTBa.

OfHMM 13 NPUOPUTETHBIX Hanpas-
NIeHNA pa3BUTUA Manoro OusHeca B
Poccnn aBnsaetca monogéxHoe npen-
npuHumatenbcteo. Co3paHue 6Gnaro-
NPUATHBIX YCOBUIA, CTUMYNIMPYHOLMX
MONOAEXb 3aHMMATbCA NpeanpUHN-
MaTeNIbCKOWN [eATeNbHOCTbIO, paccma-
TPMBaETCA B Pa3/IMUYHbIX NPOrpammax
obLierocygapcTBEHHOrO U pernoHasb-
HOro ypoBHA. K npuoputeTHbIM Ha-
npaBneHNAM AeATeNIbHOCTU MOJSIOAEX-
HOro npeanpUHUMaTENbCTBa OTHOCAT
chepy [neATenbHOCTW, CBA3aHHYIO C
HayKOW, BbICOKAMMW TEXHOMOTUAMM, U
chepy maTepuanbHOro Npor3BoaCTBa.
B 2010 rogy Ha nogaep»>KKy mosnomex-
HOrO MpeanpuUHUMaTENnbCTBa  6biNo
BbiaeneHo 6onee 10 mnaH. ponn. CLUA.
OcHoBHasA uenb — pa3BuUTME U pac-
npoctpaHeHne B Poccunm nporpamm
obyyeHUA LWKONbHMKOB W Yyu4alyelhca
MOMNOAEXN OCHOBaM 3KOHOMUKU 1
npeanpuHUMaTenbCTBa  yepes  nap-

bupxa

lpaduk 5. KonnyecTeo cy6beKTOB Manoro npeanpuHNMaTeNnbCcTBa Ha

1000 xxutenen, (eanHny)

46

37

35

THEPCTBO Mexpay 6usHecom 1 obpaso-
BaHMeM.

PelweHne npobnembl pasBuTMA K
NOAAEPXKKN MONOAEXHOro npeanpu-
H/MaTeNIbCTBa OYeHb aKTyalbHO AJA
Y36eKucTaHa, npexae BCero Mosiofeu
— BbIMYCKHMKOB MpPOpeCccmoHanbHbIX
Konneaxen 1 OTCYKMBLIMX B apMuu.
PasBuTe MonopexHoro npeanpu-
HMMaTenbcTBa OyaeT cnocobcTBoBaTh
MPVBIEYEHNIO BHUMAHUA  LLINPOKOWA
MOJIOAEKHON ayauUTOPUN K BO3MOX-
HOCTV OTKPbITVUA U BefeHnA bu3Heca,
a TaKXKe NprodpeTeHNIO MOSTOLEXbIO
HaBbIKOB MPWHATWA YMnpaBneHYecKnx
peLueHnin N rpaMoTHOro opopmieHus
6usHec-npgen. ITOMy HanpaBneHWUo
cnepyeT yaenutb 6onblioe BHUMaHWe

74,2

O CWA

O finoHua
O OpaHuma
O WUranua

@ lfepmanna

I Benuko6puranus
49,6

CO CTOPOHbBI roCYAapcCTBa, Tak Kak 3TO
He TONbKO YBENNUYUT KONMYECTBEHHbIE
rnokasaTenn Marnoro npeanpriHMMa-
TeNnbCTBa, HO 1 byAeT cnocobcTBOBaThH
nosbilweHuto gonu MM B BBI1, no3so-
NIUT NOBbLICUTb KauyecTBO MOLrOTOBKM
BbICOKOKBaNMPMLNPOBAHHBIX KaJpos,
cAenatb CYLEeCTBEHHbI MPOPbIB U
YCKOPUTb pPa3BUTME WHHOBALOHHbIX
CTPYKTYp 1 pa3paboTok. MonogexHoe
npesnpYHUMaTENbCTBO — 3TO ornopa
6ynyLuero passutus YbekucraHa.

KoHcTanTuH WWAMWUIIOB,
marunctp 1-ro Kypca
HaunoHanbHoro YHuBepcurerta
Y36eKuncraHa,

dakynbreT «QKOHOMUKA».
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JKCHepT

NKTUCoOumn UIMUN-AMATIUIA ONJTUK

3KOHOMWYECKUAHAYYHO-MPAKTUYECKUXKYPHAN

2011 imn mapr, 3 (39)-coH

2008 1i1n aHBApAaH Yon 3TUIMOKAQ.
Myaccuc: “Bupxxa” Hawprét yiin MYXK.
Bow pnpektop: Xoxknumatos B.X.

Taxpupusar:

Bow Myxappup - C.3. Xangapos

Mycaxxux, — MycynMoHkynosa M.HO.
OunzaliHep-caxmdanosum — Maxkamos A.A.

Yw6y coHpa B.B. loHYapeHKo cypaTtnapuaaH doiina-
NIAHUNAM.

TaxpUpUST MAH3UAK:

100003, TOWKEHT L., “Y36eKNCTOH” LwoxKy4yacwy, 55.
Ten.: (+998 71) 259-22-32, 259-21-96.

®dakc: (+998 71) 239-83-89, 239-83-79, 259-22-06.
E-mail: zaobirja@mail.ru

MypHan YabeknctoH Pecny6nukacu MatéyoT Ba
axbopoT areHTamrnpa 2009 nn 17 asryctaa Kaita
PYMXATra OIMHIAH.

0507-coHm ryBoxHoMa.

MypHanHuHr “Matbuot targatuvchi” AK
06YHO KOTAIOrMAAIN IOPUANK BA XKUCMOHWUIA
Laxcnap yvyH nHaexkcu — 1169.

Buunmn 60X84 1/8 (4 6.1.). Anaam 250.

Yon stnwra 21.06.11 Annga pyxcaT aTuAau.
«bupyka» HY MYXXpa von stnngwn.

3-coHnu 6ytopT™Ma. MaH3mn: 100003, ToWKeHT ww.,
“Y36eKnCTOH” WoxKyyacy, 55.

Onpa 6up MapTa Ymkaom. baxocu KenuwnnraH Hapx-
na.

“Bup>ka-3KcnepT” XKYPHANMAAH Kyunpmb 6ocumi
PAKAT TAXPUPUATHUHT E3MA PO3UIUITN BUNAH aManra
owmpunagu.

TaxpupusT hrKpn Myanandnap UKpUra Moc Ken-
MACAUIY MYMKWMH.

FO6opunraH Kynésamanap peueHsns KUIMHManan Ba
KaTapmb 6epunmaiim.

Makonanapaaru akT Ba PAKAMIAPHUHT
XOAKKOHUANNIANG Myanng LOXCAH MACbyII.

Taxpupursatra Matepuaniap 6mp TMNAA TAOKOUM 3TUI-
raHAO TAPXKUMA TAXPUPUST (TAPXKMMOHJIAP) TOMOHUAOH
OMOJIra OLUMPUAAAU. HOGHUKSIMKIAP BY>KYArda KenraH
X0nAa Myanne TOMOHUAAH TAKAMM STUAFGH MATHra
MYPOXKAAT 3TULL TABCUS 3TUNAOM.

Peknama Ma3MyHura peknama 6epyBum >xaBobrap.

N23 (39), mapT 2011 roga

M3paetcs ¢ sHBaps 2008 roga.

Yupeautens: 000 N3patenbckuii goM “Bupxxa”
[eHepanbHbIV gupekTop: XoxkumaTtoB B.X.

Pepakumus:

ImaBHbIN pepakTop — Xargapos C.2.

KoppekTop - LWanxytomnHosa O.A.
[u3sariHep-BepcTanbwmk — Maxkamos A.A.

B 3ToM HOMepe 6bINTM UCMOJIb30BAHBbI hOTOrpaAdUM
[oHuapeHko B.B.

Anpec pefakuum:

100003, r. TawWwKeHT, NpocneKT Y36eKNCTaHcKuit, 55
Ten.: (+998 71) 259-22-32, 259-21-96.

®dakc: (+998 71) 239-83-89, 239-83-79, 259-22-06.
E-mail: zaobirjao@mail.ru

MKypHan nepeperncTtpupoBaH B AreHTCTBE No nevaTu
n

MHopMaumm Pecnybnmkn Yabekuctan 17 asrycta
2009 ropa. PernctpaumoHHoe cemaetenbcteo N2 0507.

MoANWCHOM MHAEKC >KypHAa B KaTanore
AK “Matbuot tarqatuvchi” ons topuamnyeckmnx
n pmanyeckmx nuy, — 1169

®opmaT 60X84 1/8 (ycn.ney.nmct 4). Tupaxx 250.
MopnucaHo B nevaTb 21.06.11 1.

OTneyaTtaHo B OO0 N[, «bupxka».

3aka3 N2 3. Agpec: 100003, r. TalKeHT,

npocnekT Y36eKncTaHcKuii, 55

BbixoanT ogvH pa3 B Mecsu,. LleHa poroBopHas.

[NepeneyaTka MaTepuanoB “Bup»ka-IkcnepT” pony-
CKAETCs TONIbKO C MMCbMEHHOr0 pa3peLleHns pefaK-
LN,

MHeHwne pPenAKLNM MOXKET HE coBNAAATb C MHEHNEM
ABTOPOB.

IMpUCNaHHbBIE PYKOMUCK HE peLeH3MpYLoTCa U

He BO3BPALLAIOTCS.

ABTOpPbI HECYT NEPCOHAbHYIO OTBETCTBEHHOCTb 30
[OCTOBEPHOCTb (DAKTOB, COAEPKALLUMXCA B My6ANKaLm-
ax.

B cnyyoe npenoctaBneHns pefakLumMm MaTepmanos
OBTOPOM HA OOHOM f3blKe MePEeBO[, OCYLLLECTBASETCH
penakunen (nepesogumkamm). MNpmv BOSHUKHOBEHUM
HesICHOCTel peKoMeHyeTcst 06paTUTBCA K TEKCTY,
npeacTaBieHHOMY ABTOPOM.

OTBETCTBEHHOCTb 30 coiep>XaHune peKnaMbl HeceT
pexknamMonaTenb.
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Tamm peKnama
OU3aiiHepauK

MaH3un: TowkeHT waxpu, <Y36eKncroH» WoXKy4acu, 55.
Tenedonnap: (371) 259-21-96, 259-22-06, 239-42-29.
Qakc: 239-83-79, 239-83-89, E-mail: zaobirja@mail.ru
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