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LIEHbI HA
n1oAOOBOLHYHO
nPOAYKLUUIO

CLUA:
AHTUKPU3UCHAA
TEPAMUA

Pe3HACHTHMH3HHHT
“AaBAaT  AKTHBAAPHHHA
6omxkapum,  XycycHii-

AAIITHPHII Ba 6ym Typran o6s-
eKTAAPHH XY>KaAMK (aoAHsITHTra
JKaAG oTHIN F03aCHAQH KyIIMMYa
Jopa-rapbupAap  TYFpHCHAQ TH
KapopH AOMHXAcCH >KaMOATYHAHK
MyXOKaMacCHra KyHHATaH.

Maskyp XyX#OKaTAQH KY3AaHTaH
MAKCaA AABAAT AKTHBAAPHHM OomI-
KApUII Ba XYCYCHMAAMITHPHIIAA

XaAKapO TaXpHbara acoCAaHraH
3AMOHABUH €HAAITYBAAPHHU >KOPHUH
aTuml, (QOMAAAAHMAMACAAH TYpraH
0OBEKTAAPAAH camMapaAu oiipana-
HMUII, Xy>KAAUK (QAOAUSITHIA SKAAD
9THII OPKAAU yAQp HETM3HAA HHBEC-
TULMABMN AOMMXAAAPHHHM aMaATra

OIIMPHINTA KAPAaTHATAH.

YHpQ  AAQBAAT  MINTHPOKHAATH
KOPXOHAAAPHVHI  MHBECTUL{MSABAN
JKO3UOAAOPAUTUHH TabMUHAAII

YIyH COTHIIAQH OAAHUH Taueprap-
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AVIK HIIAQPMHU OAMO Gopwur Ba ca-
AOXMSATAM HHBECTOPAAPTa COTHII
OPKAAM  XYCYCHUAQUITHPHIIHHHT
MyBapPaKUATAM  HATIKAAAPHHH
TABMHHAQLI OYFNYa aKIUSAOPAUK
SKaMHUSTH Imakauparn - UzAssets”
MHBECTHUIIUS KOMITAHHUACHHH TY3UII
6earnaanran. IlyHuHIpex, AaBaar
9TaAMTHAQ CaKAQHAAMTAH KOPXOHa-
AAQPAQA HAFOD KOPIIOPATHB GOIMKAPyB
AMAAMETHHHM TaTOMK STHII OPKAAM
YAQpHH caMapaAu Oommkapuur 6yitu-

4a Koproparus 6omkapys Aoiiuxa
opHCH, MIIAATHAMAN TypraH 06b-
eKTAAPAQH OKHMAOHA Ba CaMapaAu
$oiAAAAHUII, YAAPHHM  XYKAAHMK
paoansTira >KaAb OTHII OpPKAAU
HMHBECTUIUSABHI AOMHXaAApUHU
aMaATa OIMPYBYM AABAAT Myaccaca-
cu maxavpard bym Typran o6bexr-
AApAAH caMapaAu (OHMAAAAHUIIHI
TAIIKHA STHII MapKasH GpaoAUATHHH
MYATa KyUUII KY3AQ TYTHATAH.
Kapop AomHXacHUra Kypa,
“UzAssets” MHBeCTHULIUSA KOMIIAHM-
CHUHUHT acoCuil Basudarapyu OUpHH-
YMAAQH, KOPXOHAAAPHHM COTHIIAQH
OAAMH TaMépAan,
MHBECTHULUSIBUI JKO3U0AAOPAUTHHI
ommpuur, 6y 6opapa caMapaAm Me-
XaHM3MAAPHU JKOPHUI oTHII Oyitnda
XOPIDKHH, XaAKApO HHCTHTYTAAp
Ba KOMIIAHHSAQD OMAQH camapaAu
I/IIIIAaPHI/I TAIIKUA 9THUII, UKKHHYH-
AaH, KOPXOHAAAp GAOAUSTUHU KOMII-
aexc Taxaua kuanm (due diligence),
WHBECTULIUSIBUN

Iy SKYyMAAAQH,

“AMarHOCTHKA CH-

HU JTKA3ULI, “OeHIMAPKHIHL YCYAU-
AQ TAKKOCAQII OPKAAK PUBOXKAQHAII
[IPOTHO3 KYPCAaTKUYAAPUHU GeAru-
AQI, YYMHYUAQH, KOPXOHAAAPHHHI
AAPOMAAAMAUK HOPMACHHHM XaAKa-
PO aMaAUETAATM ME30HAAP aCOCHAR
taxama xuamm (IRR, NPV, EBITDA
Ba 60mKaAAp), TYPTHHIMAAH, YCTAB
KalMTaAura OepuAraH aKuus Ia-
KeTAapu (YAYHIAQPU)HH CaMapaAu
GOLIKAPHII, KOPXOHAAAPHU HMYKA
Ba TawKy 6030pAapaa pakoGaTaama
onapuran (market oriented) xop-
XOHaAapra afAQHTHPULI, GemuH-
9UAQH, CAAOXUSTAM HMHBECTOPAAp
pyitxatnau maxasagTupum (short-
list), MHBECTHIIHS
BOCUTAYMAAPHHHY JKaAb 9TraH X0AAQ
“Road Show” pacTypaapuau mimaab
YUKHUII BA MaKCAAAM ayAUTODPHSIAAD
YUYH TaKAMMOTAAp JTKasub 6opu-
AVIIIUHY TAIIKHAAQIITHPUIL, €TTHH-

OATUHYHAQH,

YHAQH, UKTHCOAMET TAPMOKAAPUHH
V30K MYAAAQTAM PHBOXKAQHTHPHII
MaKCaAAAPHUAAH KeAUO YUKUO, yCTaB

Kypc Bantom Ha 01.04.2020

HOonnap CLLA, USD
EBpo, EUR

Poccuiickuii py6nb, RUB
Kutaickui toaHb CNY

9532.74
10220.05
119.99
1344.53
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PTHUMK3AQ AMAATA

OIIMPUAAETTAH

HCAOXOTAAPHUHT
KAMPOBH Ba AMHAMMKACH JKAaXOHAATH
MHTErpaLUsAALIraH TU3UMAAP OnAaH
CaMapaAM aAOKAAAP YPHATHIIHU Taaab
OTMOKAAQ.

AMHUKCa, KYIIHU Ba reorpauk XHXaT-
AQH SKUH AAQBAATAAp, IIYHHUHTAEK,
XYAYAUI

YIOIIMaAap IIaKAHAQ CaMapaAn PUBOXKAAH-

caB-
AO-UKTHCOAUN  AAOKAAAPHU
THPaéTraH MAaMAAKaTAAp OMAAH Y3BHUH
AAOKAAAPHH MYCTaXKaMAAIIl, MaXCyAOTAQ-
PUMH3HUHI PaKo0aTOApAOIIAUIUHY OIIU-
PHUII, TAaHHAPXUHH MACAHUTHPHUII, UKTHCO-
AUETUMU3ra STHI'M TeXHOAOTUSAAPHU OAUO
KEAUII, TPAHCIOPT-TPAH3UT CAAOXHATHHU
SIHaAQ KEeHTaMTHPULI, SHCU 9KCIOpT 60-
30pAAPMHM TOIMIIAA MYXUM aXaMHUATTA
ora. IIpe3MAeHTHMMHU3HUHT IapAaMeHTra
ftjanaran MypoxaaTHomacupa Yabekwmc-
TOHHHUHT EBpOOCHE UKTUCOAMI UTTUPOKH
(EOMU) 6uaaH XaMKOPAHTH MaCaAacHra
KUAAMA 9BTHOOP Oepuaub, ymoy uHTe-
rpanussamys kapaéau Oamit Maxauc
IaAATAaAAPU TOMOHHAAQH Xap TOMOHAAMa
KypHuO YMKHAMIIM, XaAK MaHdaaTAapu Ba
YAAPHHHT XOXUII-HPOAACUHH X1COOTa OA-
FaH XOAAQ XyAOCA YHKAPHAMIIU AOSUMAUTH
TabBKHAAAHTAHAU.

Iy 6ouc, Oanit Maxanc KonyHunauk
[AAATACH KYMHUTAAAPU XaMAQA TTapTHs Pppak-
nusiaapu TomoHupan EOWU 6uaan xam-
KOPAHK KMAHIITA OMA TAXAUAMI Ba GaxoAam
UmAapyu 60maab 060pHAAK. DHT aBBAAO,
ymoy MacaAa KyAM IaAaTra KeHIalIMAA
aTpodanmya Myxokama Kuamsau, EOMMU
OMAQH AAOKAAAPHU FJAra KM MACAAACH-
HY JPTaHHUIIHU TAIIKUA STHII OYAMYa HITIH
TYPYXH TY3HAAU Ba aMaATa OIIMPHUAAAU-
raH TaAOHpAAp peXacH aHHKAAO OAMHAH.
Maskyp Macara mapAaMeHT KyHH ITaAaTacH
bBropxeT Ba MKTHCOAUI MCAOXOTAApP KyMU-
TACHHHHT XaM AMKKAT MapKasHAd TypHOAU.
Kymura ab3orapu TOMOHHAAQH affHM HaiT-
A2 EOMM 6uraH HHTerpaliMsAAIIyBHHHT
TAIIKH CaBAO, OOXXOHa-TapH TUSUMHHH
TapTHOra COAMII, OHAXET, OAHK-MOAMS
COXacH Ba MAaKpOHMKTHCOAHI OapKapop-
AVIKHM TabMMHAQII MeXaHM3MAAPUTA OHA
eTaKYd MAMMH-TAAKUKOT MyaccacaAapH-
HUHT U3AQHMIIAAPH, XOPIDKUH Ba MaXaAAMI
MyTaXaCCHCAAp TOMOHHUAAQH OHAAUPUATAH
TakAn} Ba XyAocaAap 6aTadcua ypraHu6
yukuasinTd. Bynpan ramkapu, EOVIN 6u-
AQH XAMKOPAMKHMHT YyKYPAQIIHII Adpa-
JKACHHU XUCOOTa OAraH X0AAQ HKTHCOAHU-

EOUN bUAAH

UHTETPALIUSIAALIYB
VPTAHUAMOKAA

::__

E€THHMHT MTUPUK TaPMOKAAPH, LTy )KYMAAAQH,

TAIIKK PaKobaTAaH HUCOATAH XMMOSIAQHIAH
CaHOAT TAPMOKAAPHHUHT PTa Ba Y30K MYA-
AQTAQ PUBOXXAQHUII CLleHAPHHAAAPH XaMAQA
YAQPHUHI OKHOaTAapuHM 6axoAalira OuA
aMaAra OLIMPHATAH TAXAUAAAD HATIKAAAPU
6}“7171an TETUIIAN Ba3UPAUK Ba KYMUTaAapra
CypOBHOMAaAAp IMAKAAAHTUPHUAMOKAA.
V36exucronnunr YKaxoH CaBAO TAIIKH-
Aoty Ba EOMHra unTerpanussannys xxapa-
éHAApHAQ J3aPO OOFAMKAMK MaBKYAAUTHHU
xucobra oAraH x0aAa, EBpoocué uxrmco-
AUP ITTAGOKY OUAQH XAMKOPAMKHIHT MUA-
AV MKTUCOAMETUMUBrA TAhCUPHU KOMITAEKC
YPraHMIIHA TaAab TaAH. Iy rydariam xam
KOHYHYMAMK [TaAaTacHAQ TETUIIAN Basup-
AWK Ba HAOpaAap TOMOHHAAH 6y 6Gopasa
aMaAra OLIMPHATaH 3apyp 4opa-TaAGupAap,
TAXAMAUM MaT€pPUAAAAP XAMAQ XYAOCAAAP
OMAQH TAHMINMINTA OYAraH KM3UKHII KATTa.
IOxopuparnaapuu uHOGaTra 0AM6, KyMmu-
TAMUBHUHI MINYU HuruAumupaa VuBectu-
IMs Ba TalIKH CaBAO BAa3UPAMIU MyTacaA-
AUAQPHHU BHAEOKOH(EPEeHI| aA0Ka Tap3UAA
HIITUPOK TUUINHU TAbMUHAAD, KyMHUTa Ba
maprusi  QpaKkuUsAApU  Qb30AAPUHU  KH-
3UKTUPraH CaBOAAApra >KaBOO OAHIIHU
pexxaramrrpraaMu3. Kymuramus wum pe-
JKacura Kypa, permyTaTaap TomonupasH EO-
U ra ap3o 6GYAMIIHUHT GOMAAAU SKHXAT-
AQpHU, BYXYATa KEAWIIHM MyMKHH OyAraH
caAbuil oxubaTaap XamMaa XaBd-xarapaap
XaM aAOXHAQ YPraHUAUIIH 6eArMAaHTaH.

ABBaraMOOp, IIYHH XHCOOra OAUIINMUS3
kepakku, EOMU 6u3 yuyH karra 6030p Ba
TaA6I/IpK0pAI/IKHH PI/IBO)KAaHTI/IPI/IIII y‘{yH
KyIIMM4Ya HMKOHHUSTAAPHH sparapu. Taa-
6I/IpK0pAapI/IMI/I3 Maxcyaoraapura EOMIN
TOMOHHUAQH KyMHMAAAUTAaH TEXHUKABUH, Ca-
HUTapHs, BeTepUHApHs, (UTOCAHUTAPUS
CTAaHAAPTAAPU Ba HOPMAAAPHHHU KJAAAIIAQ
MyaissH 9pKHMHAMK XaMAQ EHIMAAHMKAApra
ara 6}7AI/IH_II/IMI/I3 mymxuH. Hly ypuraa HKTH-
COAUM XaMKOPAUKHHMHT ym6y KUXATAAPUHHU
XaM 9bTHOOPra OATAH XOAAQ, IOKOPHAQ aii-
™6 YTHATaH COXa BAKMAAAPHMHHMHI XaM Xy-
AOCAAAPUHH OAUII PeKAAAMTHPHUATAH.
MacaAaHUHT SiHa OUP MYyXUM J>KHUXATH
UIYHAQKH, V36eKUCTOHHUHT MHUHTaKaBUHI
Ty3uAMaAap 6uAaH HHTerpanussamysu Es-
POOCHE MUHTAKACHAATU AABAATAAD OHAQH
HKKM TOMOHAAMa 9Mac, GaAKM MHCTHTYT-
AAIITaH XOAAQ, TETHIIAM XYKYKHH MebEp-
AQp OPKAAM AAOKAAAPHU YPHATULIHH TaAab
3Tapu. XaMKOPAUKHM TapTHUOra COAMII Me-
XaHU3MAAPH KAHYAAMK TEHT XYKYKAHMAUK,
OYUKAMK Ba madpPoPAMKHM TabMUHAACA,
KeAUO YHKHUIIM MYMKHUH OJAraH HH30AQp
Ba Xap XHMA MyaMMOAAp Te3 Ba aAOAATAU
xaA otuaapau. Karnip orum sxousku, EOMN
TABCHUC XYHOKATAAPH HU30MAApH Ba OOIIKA
MEBEPUN XYMOKATAAPU XYKyMaT TOMOHH-
AQH ACITyTaTAAPTa TAKAMM 3THAAHU, YAAPHH
YyKyp )’rpraHHG YUKHII MyatsH BaKTHH Ta-
A6 aTapu. Iy Tydaitan xam EOMHra ap3o
MaMAAQKATAAPHUHT TAIIKM O0OXXOHA CHéca-

THHH MyBO(QUKAAMITHPHUII, B30 AABAATAAP
YYMHYH MaMAAKaTAAp €KW ITYHAAH MTTH-
PoxAap OHMAAH OIPKHUH OUTHMAAp TY3HIL,
EOWU ymymuit sHeprus 6030pH, yMyMuit
aKLM3 MaxcyAoTAapH 6030pH (aAKOroAb Ba
TaMaKK), yMyMUil QyAUTOPAUK XH3MATAAPH
6030pu, ymMyMmuil mya Gupauru 6osopura
OHA MYXHM XyXOKATAAD XyKYKHI KHXATAQH
4yKyp ypranuaa 6oumaasau. By sxapaéuaa
EOMUra uHTerpanusAallyBHHHT AJBAAT
HHCTHTYTAAPH DOAM, CAMapapOPAMIH Ba
mI cuaTHra TabCUPH, MPOTEKIJMOHICTHK
TapUPAAPHUHT MAMAAKATHMU3 HKTHCOAUE-
THTa, IUHIM MAMAAKATAAPAAH 3aMOHABHI
TEXHHKA BAa TEXHOAOTHSAAPHH OAHO KH-
pHIIra TYCKMHAMK KUAMIIA MYMKHHAUTH,
abB30 AABAATAAP TAIIKU CABAO CHECATHHH
AyHEAQ 103ara KEATAH XOAATAAH YHKUO, MycC-
TAK¥A, T€3 MyBO(PUKAAMTHPUII HMKOHHSIT-
AQpH, B30 MAMAAKATAAp JPTACHAA I03ara
KeAAAMTraH pakobaTHH Oy3uul XOAaTAapu
6yiinua HU30AApHU Oaprapad aTHII KOOHU-
ansitn, EOMM cyausuHr Xycycuil 6usHec
MaH(}AATAAPUHU XUMOSI KMAMII HMKOHUSIT-
Aapu Kabu siHa OUp KaHYa MyXUM MacaAa-
AapTra XaM 3BTHOOP KAPATHAMOKAA.

YMyMaH OAraHAQ NAPAAMEHT TOMOHHAAH
aMaAra OWMPHAAETIaH YpraHumaap Y3be-
kucror EOMMra xaHpail makapa ap3o 6y-
AMO KHPHIIM MaKCaATa MyBOQHK IKAHHHK
kypcarn6 6epapn. EOMM 6unan xamKop-
AMKHUHI MabAYM OUpP MAKAUHH (TJAQKOHAU
ab30, Ky3aTyBYM MAKOMHIA dra OyAMII €Ky
EONM+1) TaHAa6, yHM amaAra OIIMPHII
MyaiisiH 61p MyAAQTHY TaAab atapu. [llyHunr
YUYH aBBaAO, Y36€KHCTOHHUHI MHTerparys-
AQITYB TY3MAMAAAPUIa ab30 OYAMIIM MaMAa-
KATHMH3 HKTHCOAMETHAATH OapKapOPAHK,
6030pMMHBAATY HAPX-HABO BA CAHOATHMU3IA
KAHAQM TAbCUP KUAMIINIA OMA TACABBYPAAP-
HU IIAKAAAHTHPHO OAMII XKYAQ AOA3ap0 Maca-
Aa 6§aumu Tabumit. Ya6exucronnnar EOVU
OMAAQH HMHTETPAIMSAANIYB JKAPaéHM TaIIKH
CaBAO Ba MHBECTHIMS CHECATHMH3AA KATTa
y3rapuimaapra OAMO KeAMIIHHM Ha3apAa TYT-
raH xo0aAa, Aemyraraapumus EOMU 6uaan
HHTErpPALMSAQUIYBHUHT JDKOOMI Ba CaAbumil
TOMOHAQPUIa eTapANYa TYFpH 6axo bepa ora-
A, Ae6 Vilaarimus. By 6opaaa ¢ppakumsiaap
Ba KyMUTaAapAa YOy MaB3yra oup 6axc-my-
Ho3apaaap 6omaanran. By aca, Y36exucron-
HUHI TAIIKU MKTHCOAMI AAOKAAAPUAA SKHH
KEeADKAKAA TAHAAO OAAAMTAH DPHBOXKAAHHII
BEKTOPHHH Te3POK AHUKAAD OAMII HMKOHHHI
Gepaau.

IMapodpuppna HA3APOB,

Oanit Maxxanc Konynunank
AAQTaCHHHHT

BroasxeT Ba HKTHCOAH HCAOXOTAAD
KYMHTAaCH PaKCH.

JAABNAT AKTHBAAPHHKA bOIIKAPHIN BA
KYGUCHHUARIITHPHIUOA ARTH TYSIHAMAAAP

KAIIUTAAUTa OePHATAH aKTHBAAPHH CAAOXHST-
AY MHBECTOPAQpra COTHII OPKAaAH 6apKapop
Ba MyBaQQakuSITAH XyCyCHHUAAIITHPHIIHK
TABMHUHAQIIAQH HOOpAT.

Kopmoparus 6omkapys Aoiinxa oducu
3UMMACHTa AQBAAT HIITHPOKHMAATH KOPXO-
HaAapA2 HAFOP KOPIIOPAaTHB OOIIKApyB aMa-
AMETHHM TaTOUMK KHUAMLI, OYHAQ MAAAKaAU
XOPIDKMI MyTaXaCCUCAQPHU JKaAb o,
KopxoHaaap KysaTys kenramaapu Ba MeHex-
MEHTH TapKUOUra KUPUTHII YIYH MAAAKAAH
9KCIIEPTAAP MabAYMOTAAp 0a3acHHM IIAKA-
AQHTHUPHII, XaAKAPO TAKpHOara sra eTakdyu
KOPXOHaAap  paxbapaapy,
XOAMMAQpPH Ba KOHCYABTAaHTAApU cHdaTHAL

IKCIIEPTAAPHU

éAAaIJ.I, AABAAT HIITHPOKHAAIM KOPXOHaAap
CaMapaAOpPAMIMHM  OIIMPHINTA KapaTUAT'aH

CaMapaAOPAUKHHMHT MYXMM KypCaTKHYAAPH
(KPI) Ba Makcapam Ky PCaTKHMYAAPHHU HIIAAD
YHKHII, KOPXOHAAQPAQ MOAMSIBHI XUCOOOTHH
XaAKapO CTaHAAPTAAP ACOCHAA IOPUTUAMIIK-
HU TAbMHHAAIL, KOPIIOPATHB GOLIKAPYB TH3H-
MH AAPa’KaCHAATH AMarHOCTMKAHM JTKA3UII
acocupa 6axoAall CTAHAAPTAAPHHU HIIAAO
YHKHII Ba PEATHHIUHE 9bAOH KUAKO Oopuu,
KOPXOHAAAPHMHT OOLIKAPYB OPraHAAPU Ba-
KHUAAAPH YIYH MEHEXMEHTHHMHI HAFOP TaX-
pubacy, >KyMAAAQH PHCKAAPHH OOLIKApwII,
HYKH Ha30par Ba OOIIKA aCOCHIT IyHAAULIAQD
Oyiirya TPEHUHI, MaCTeP-KAACC, CEMHUHAp Ba
AaBpa CyX0aTAQpHHM YTKA3UII Basudasapu
JOKAQTHATAH.

Aofinxapa KypCaTHAMIINYA, MYyAKIUAMK
IIAKAMAAH KAaTBUil Hazap 6apdya Tompaparu

Oy Typran HOTypap OHHO Ba HHIIOOTAQp,
$oMAAAAHUAMAETTAH UINAAD YHKAPUII Mail-
AOHAAPHHH AHUKAQII XaMAQ XUCOOMHH OAHO
60pu6, MOHHTOPHHI KHAMII, YAAPHHHI HIIra
TYLIHPHUATAHAUTY XUCOOMHU IOPHUTHUII, Ma3-
Kyp OOBEKTAApAAH CaMapaAu (OMAAAAHMII-
HU TAIIKHA 9THII, AABAAT MYAKHMHH FDKapara
Oepuill, AABAAT MYAKH OjAMaraH o6beKTAap-
HU YAAPHHHI MYAKAOPAQPH MXTHEPHIa Kypa
mKkapara Gepumaa KarHamum Bym Typran
00beKTAAPAAH  caMapaAd  (GOMAAAAHHIIHY
TAIIKMA 9TUII MAPKA3UHHHI (AOAUST HyHA-
AMIIU XUCOOAQAHAAN.

Kapop aofimxacupa udoparaHTaHHAEK,
“UzAssets” uHBeCTHUIMA KOMIIAHHACHHUHT
YCTaB KalMTaAd AaBAQT aKTUBAAPUHH OOII-
KAPUII areHTAUTHHUHT GI0AXKETAQH TAIIKAPH

sKaMmrapMaAapu xucobupan 20,0 MApA.cYM
MUKAOPUAATH IIyA MaOAarAapu  Xpcobura
maxAAaHTHpHAaAN. Koprmoparus 6omxapys
Aorirxa OQUCHHHHT (AOAUSATU aTeHTAHK-
HUHT OIOAXKETAQH TaIIKAapH MabAarAapH Ba
AQBAQT aKTHBAAPHHH XYCYCHHAAIITUPUIIAQH
TYILIraH MaOAAFAAPHH OIOAXKETTa HYHAATUPH-
AMIIY OEATHAQHTAH IIPOTHO3 Ky PCATKUIAAPH-
AQH OPTHKYA TYIIraH MabAAFAap XHCOOHUAQH
MOAMSAQIITHPUAAAU. Mapkas aca areHTAMK-
nuar Kopakaanorucron Pecry6ankacy, Bu-
AosiTAap Ba TOIIKeHT wIAXpU XyAyAHil Oour-
KapMaAapu Xysypuaard ‘AaBAaT MyAKUHH
wKapara OepHIl MapKasy AABAAQT YHHUTAp
KOPXOHAAApM HETH3MAQ TAalIKUA OTHAAAM
XaMAQ YAAPHHHT 6apya XyKyKAapH, MaxOypu-
SITAAPU Ba MIAPTHOMAAAPH OYHAHYA XyKyKHIl
BOPHCH OJAQAH.

Kapop aoituxacu 10 ampeAraya Myxokama
KHUAMHAAH.

O. AATUITOBA raiiépaapmn.
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MYPO>KAAT

ap 61/1p XaAK HeYa MMHI FIMAAMK TAMAAAYHHM )Kapa€HUAA EPYF KyHAAD 6uaaH 61/1p
KaTOPAA MAIIAKKATAM, OFMP Ba CHHOBAM KyHAAPHH XaM OommmAaH KeUMpraH.
VHAQR MMTUXOHAAPAQAH Mapad OUAQH JTraH, y3AUTHHI CAKAAD KOATAH 9A
TapPaKKMETHUHI SIHTH 6ocKMqAapHra Ky TapMAQ OATAH.

Byryn OyTyH HHCOHHSAT MaHa IIYHAQN yTa
JKHAAMH, YTa MACByAMSTAM CHHOBIa IO3Ma-103

KeAA. 3epo, MAIIbyM KOPOHABHPYC MUAAAT
TAHAAMAMAM, CapXap HUMAAUTUHY OUAMAFIAM.
Viras AUAHHHT AEKa6pb orrpa XUTOMAA HAMAO
OyAraH BUpYC OyryHra KeAnO AyHEHUHT OHp 103
TYKCOHAAQH OPTHK MAMAAKATHAA IIAPIAAEK Ke-
316 FOpHOAH. YHIa YAAMHIAHAAD COHU €TTH 103
MuHT HapappaH omAM. AQCYCKH, BUPYC JTTU3
el MUHTAQH OPTUK KUIIMHUHT YMPUra 30MUH
0yAu6 yArypau. FIHCOHAQ yMUA YIFOTAAVIAH XO-
AQT ITYKH, GHAONH MHPOKOPAAPHUHT CabH-Xa-
paxaru 6uaan 160 MuHT HadpapaaH OpTHK GeMop
OyryHAail Ty3aaub ketau. ByHaail mapouraa
Xed OUp XaAK, AABAQT Y3UHU “XUTOH ACBOPH
OvAaH ypab oAnb, MHPEKIMIAAH MXOTAAAHTAH
XOAAQ STl OAMACAUTH ¥3-731AQH a€H.

IlIy 6orc, MaMAAKATUMH3AQ JKYAQ KHCKA
MYAAAT HYMAQ KOPOHABHPYCHHHI HAAUSHHH
KUPKUIITa KAPATHATAH KeCKUH Ky DAl Y0PaAapH
iyara kyiuaan. XKymaasan, Pecrrybanka max-
CyC KOMHUCCHSICH (AOAMSIT KyPCATMOKAQ, IIaH-
AEMUK KapaHTUH XOAATH 9BbAOH KHAMHAU. Bup
Cy3 OMAQH alTraHAl, OyIyH XaAKUMU3 XaéTHAQ
JKUAAMIT CHHOB AQBPH KeUMOKAA. By mMTuxoH-
AQH KaHAQM YTHINMMM3 9Ca, XaMMaMHU3 Ba Xap
oupumusra 6orauk. Iy cababaan GyryHru
KYHHUHT TaAa0AApH KAHAQN A0 STHAUIIN OGuU3-
HUHI MACByAUSTHH KAHYAAQp AHIAAIINMUSIA,
XYKyKUil Ba THOOMI MAAQHMSTHME3IA, KOAQ-
BepCa, OAAMITHHA HHCOHIIAPBAPAUIIMUSIA, Ky-
FOHYaKAUTUMU3ra 60FAUMK. Mabaymx, “Aponar”
CAITaMHT acoCHil KATAAMHHU TUOOUET XOAMM-
AU TALIKUA dTaAd. Bus xamrmma AyHéAary sHT
OAMDKAHOO Kach araaapu GyAraH mmpoKopaap-
HUHI YDKTHMOMI XUMOSICHHE Ky4aiTHpHI, Oy
KaCOHMHI Hy(y3HUHH SIHAAQ OLIMPHII 60pacrad
Xapaxar Kuan6 kearanmus, IlTyrra Kapamacaas,
Taaccyd OMAAH TaH OAAMMU3, CYHITH BAKTAAPAA
THOOUET XOAMMAAPUra HUCOATAH HOTYFPH My-
HOCA0aTAAp, KYMAAAAH, YAAPHHU KAMCHTHIIAAD,
XAKOPATAAIIAAD XAETUMU3AA YIpab KeAabTraH
9au. BHpOK BakT XaMMacHHU 3 SKOHHUTa KyHUAML.
ByryH aitHaH >KOHKYsIp, y3 KacOMHUHI yCTacH
OyATaH MaAaKaAH WHPOKOPAAP KOPOHABHUPYCra

Kapmy GUAOKOPOHA Kyparl oAn6 O6OpHO, Tab-
Omp >xOU3 OYACA, JKOH OAMO, JKOH GepMOKAAAAP.
A¥HaH IMPOKOPAAPUMHU3HMHI KaXpaMOHOHA
MeXHATAAPH 3BA3HTIa eTTH
Hapap Gemop OyTyHAail
coraitn6 ketau. By Bupyc
YCTHAQH MYTAOK FaAaba-
MUSHUHT Aebodacu OYA-
AM, ACHMITMMH3 MyMKHH.
XaAKMMU3 TeACIKPAHAAD-
Aa IlpesupenTHMM3 MMPOKOPAAPUMU3HM KaH-
YaAap CaMVMMM, YMH AMAAQH OAKMIIAATaHUHU,
YAQPHHUHT OYI'YHIH KyHUMH3HHHT KaXPaMOHAQ-
pH Aeb araraHuHu Kypub, Oy mapadar kach sra-
AapHra siHa GUp Kappa Tab3UM KUAAU. YAAPHIHT
MAIIIAKKATAU MEXHATAAPUHU SIHa GUp Kappa TaH
OAAH, YAQp OAAMAQ 9XTUPOM OHAQH GO STAML.
Aemax, 613 Gupaarcax, SIKAUA Ba SIKTaH 6A-
CaK — KyApaTAd Kyumu3. By xyd Mymxusasap
sSIpaTa OAMIITa KOAUP. AAGATTa, Kypalll OCOH Ked-
MasnTH. By skapaéupaa aiipuM $pyKaposapuMus-
HIHT OAAME CAHHTAPHS-THITIEHA KOMAAAAPHTa,
KApaHTHH MIAPOMTHHUHI KATBHI Tasabaapura
pUOsT 3TMAETTaHM KHUIIMHM TAIIBUIIIA COA-
Moxkaa. Iy 6ouc, “Aporar” CAITHuHr 6apya Aa-
POKAAATH ACTIyTATAAPH Ba $AOAAAPH J3 TauIab-
Oycaapu 6MAQH KOPOHABUPYCTa KAPIIK Kypallira
OTAQHHIITAH. YAQD KePaK IANTAL AXOAUTA KapaH-
THH TaAQGAAPHHH TYIIyHTHPHII, KePaK XOHAAP-
AQ HApX-HABOAAPHMHI aCOCCU3 OLIMPHAHIINIA
KapIIH >KAMOATYMANK HA30PATUHU yPHATUIIAA
MyTacapAl UAOPAAAp OGHAAH XAMKOPAMKAA HII
0Anb OOPHIIMOKAQ. SIHA IIyHU AAOXHAQ ANTHO
JTHIIHA MCTAPAMMKY, afipuM TaAOHPKOp I1ap-
THSAOLIAAPHIMH3 KAM TABMHUHAAQHTAH OHAAAAPTA
Gerapa3s MOAAMIT Ba MAbHABHIL EpPAAM KypCaTHoO,
OyTyHIH OFHp Ba CHHOBAM KYHAQPAQ KYITIHAUK-
Ka MOpaT KypCaTUIIMOKAA. Bus Iy KyHAapaa
OHp MyaMMOTa KailTa-KaiTa Ay KeAQ8TTaHUMHU3-
HIL XaM TaH OAMIIMMHU3 Kepak. Y xaM 6jAca, Ka-
paHTHH Tarabaapura GYCyHMACANIK, Kypa-6uaa
Typub KapaHTHH TarabAapHHK Oy3HmAup. AXup
KAFICH aKA OMAQH KAPAHTHH MIAPOUTUAA IIAXap-
HUHI' KOK MApKa3HAA TYM YTKA3WIl, OAUN YKYB
FOPTHHY OUTHPTAHAUKAAPHHIHT $AAOH MHAAU-

IHHU AA0AQ0AAM HMIIOHAAQII, AMAATa OIIMPHUA-
MaraH yMpa 3uépary yuIyH XaM MaXaAAAAOIIAA-
PHHH 3UEQaT AACTYPXOHHTA YOPAAII MyMKHH?
Xaérumuspa pyit bepaérran OyHAQI caabuit
BOKEAMKAAP XAAM XAMOH 6ab31 GyKapOAAPHIMHU3
BA3ISITHY YyKyp aHIAAD eTMAraHMHM, KapAHTHH
IApOMTHIA 3’1)TI/I6OPCI/13 Kapa€TTaHMHY Kypcar-
MOKAQ. BaxoAaHK#, XaAK THAMAQ afiTraHAQ, OyH-
Aait GyKapOAAPHHHT KaCpH 6eryHOX, 0paMAapra

ypaaun. “BupHuku yHra,
VHHUKH TyMaHra', AeraH
Tran alHaH KOPOHABUPYC
XaKHAQ ANTHUATAHAEK.
SIpHU, 03rMHA IBTUOOP-
CHBAVIK, O3TMHA AOKAVA-
AVIK Oy BUPYCHHUHT ypun6
KerHmra cabab Oyaasu.
Keftmaru mymaiiMoHAQH
aca Ha UYK,.

OAMMH3  KyKAAMHU
“Vijron  ujsuamb, wuH-
THYKA Y3UAAAUTAH IIANT
Aeripu. ByryH 6y xukmar
SIHIFYA  MabHO-MasMyH
Kac6 orraHpai.  SpHM,

KapaHTUH  IIAPOUTHARA
AXOAMHUHT Kambaraa
KaTAAMHHU AAOXHAQ

KyAAQG-KyBBaTAALL, ailpuM  “TaAOUPKOp’Aap
TOMOHUAQH HApX-HABOHMHI KECKMH OLIUPUO
1000PHAMACAMIMHY HA30paT KUAMII 3apyp Ba
TETUIIAM HAOpaAap Oy HIIHM aMaAra OLIMp-
MOKAQ. ByryH xap 6up onaa AACTYpXOHHAQ BU-
TaMHUHAApra 6O, TAHA UMMYHUTETHHH Ky4Yari-
THPAAMTaH TAOMAAP GJAMIINM Kepak Ba maprt. By
TAAQOHHMHI aMaAra OLIMIIMAR aXOAMHHHI KaM
TABMHMHAQHIAH KHCMHHH KJAAQD-KyBBaTAAIIra
Kaparuaran “Ys6exucron Mexp-magxar Ba ca-
AOMATAUK YKaMOAT GOHAM AAOXUAQ SKOHOO3AMK
KypcaTMOKAQ. By poHAra TapOHpKOpAAp, OAAIT
dykapoAap Ba AEMyTaTAAp XaM ¥3 XMCCACHHH
KYIIMOKAQ.

Vs6exucron ‘“‘Apoaar” CAIT  Tusummaa
nmaosan 400 Hadappan opTHK xoauM Ba Ko-
HYHYMAHUK TTAAATACHAATH PPAKIMAMH3 Ab30AAPH

XaM ¥'3 XOXHIIAQPY OMAAH GUP KYHAMK HII XaKu-
Hu ymby $poHA xucobura yrrasauaap. ByHaait
CaxoBaT Ba MEXPHOOHAMK MIIAAPH AABOM 9Ta-
Au. Bynu mwxrHMOMiT TapMOKAapaaru GHKpAAp
Ba OABpary umkummap TacAuMKAaMokaa. Iy
VpUHAQ HHCOATaH Y3ura TYK PyKapoAapUMuU3-
AQH sHaA2 pAOAAUK KYTHO KOAAMU3 Ba GapuaH
Oommra Tymran 6y CHHOBHH 6Gup-6GupuMusra
KAUUIITaH X0AAR, OMp MUAAAT, 6up MywT 6JAHO

BUPAAIIICAK, IKAUA BYACAK -
KYAPATAU KYUYMU3

€HI'HO JTHINMMY3Ia HITOHAMAH.

ByryHru KyHHUHT 9HI AOA3ap0 Ba 9HI MyX¥M
TaAa0M — XyKyMaTHMH3 TOMOHUAQH GeArrAaH-
raH KATBUH YOpa-TAAGHPAAPHMHI IDKPOCHUHI
OFHIIMAl TABMHUHAAIIAMD. By “apoaar’amaap-
HUHT XaM YCTyBOp Basudacuaup Ba Ou3 6y
MACHYAMSITAM BasU(AHU YAAAAAD, KOPOHABHPYC
aTaAMHUII GAAOHHUHI YCTHAQH FaAa0a OHAQPHHH
SIKUHAQIITHPHII HJAMAL OOP Ky4-FalpaTUMUSHI
capapbap sTamus.

Hapumon YMAPOB,

Oanit Maxanc KoHyHIHANK maAaTacH
cnuKepH ypuHbocapu,

Va6ekucron “Aposar” CAIT $pakumscu
pax6apmn.

IIly xymaappa IlpesmaeHTHMH3 TOMO-
HAAQH XAAKHMH3ra KOPOHABHPYC HHQpeK-
IMSCHra KapIny Kypam Oyiimua Mypo)kaar
KHAMHHO, KOPOHABHPYC HHQEKIUICHHUHT
TapKaAMIIAIra MyA KyAMAaCAMK, YHTa YaAHH-
ran 6eMOpAApHH AaBOAAIIAA Gapya Kyd Ba
BOCHTaAapHH cadapbap KHAMIIra iHyHAATH-
PHATaH aXOAMHH WOKTHMOMIT XaMAQ THO Gt
Myxo¢a3a KHAMIIHH Ky4adTHpHm Gyiimua
AQHMK YOpa-TaAGMpAap amMaAra OINMPHA-
MOKAQ Ba Oy HMIIAQp aXOAM TOMOHHAQH KyA-
Aa6- KyBBaTAQHHO, IOKOOMIT 6ax0AaHNTH.

Macasan, ToIKeHT BUAOSTHHUHT YpTaunp4rK
TYMaHHAQ KapaHTHHTA >KOHAAQUITHPHATAH $yKa-
poAApra caMapaAu Ba MAAAKaAH THOOWIT éppam
KyPCaTHII CAMAPAAOPAUTHHK OIIMPHII MMKOHH-
Hu Oepaayrad 10 MUHT JPHHAH KAPAHTHH 30HACH
KYPUAMIIMHUHT SKYHAQHHUIIN XaM Ma3Kyp HIIIAAD-
HUHT HEYOFAUK KeHT KAMPOBAMAMTHAQH AQAOAAT-
Aup. ITTyHuHIACK, BUAOSITAQ S MUHT YPHHAU MKKH-
Ta IOKyMAU KACAAAMKAAP IIM(OXOHACH XaM 6apIio
9THAMOKAA. DyHAQH Tamkapu, ¢ykaporapumu3
CAAOMATAMIMHHM TAbMHHAAII, KACAAAMKKA YaAU-
HUITHUHT OAAMHH OAVIN, affHH KYHAAQTH MyXHM
aMaAnit Yopa-Tapbupaap cudarraa 300 MIHT AOHA
axcripecc-Tectaap Ba S00 Ta cympuit Hadac oAnin
amIIapaTAApU Xapup KHAMHAAM, BUPYC TapKAAMII
XaBQU I0KOPY OYATAH aXOAM ITyHKTAAPUAQA UXIAM
AA0OpaTOpHSAAp TAIKUAAAIITHPHAAAY. 1TTngo-
KOpAapra aMaAumi €ppaM KypCaTwll, YAAPHHMHI
MaAaKaCHHM ONIMPHII yIYH XOPWDKHMHM MyTaxac-
CHCAQPHU XaAb KUAUIL, THOOHIT HUKOOAAD HMIIAQD
YHKAPUII KYHAUK XKMUHK S MEAAMOH AOHArada
eTKa3MII 6yiida TonmuprKaap bepraan. Xopu-
SKHFL TOKPUOA IIyHH Ky PCATAMKY, AHAH LIYHAQM
énpamys YKany6mit Kopest Ba Cunramypra Bu-
PYCHMHT TapKAAMIIMHN HA30PaTTa OAMII HMKO-
HyHu 6epart. Xycycas, XKaxoH COFAMKHE cakaam

TAIIKUAOTHHUHT ~ Oep-
raH Gaxocura Kypa,
JKany6buit Kopest Ba
CumHranyp KOpOHaBH-
PYCHUHT TapKAAMIIVIa
KAPIIK KypalAd HaMy-
Ha Oyapu. Ymby mam-
AAKATAAPAA KACAAAMIK JIOFH AHMKAAHUIT OHAAH
yAQp YHH YeKAamAr. TecT cHHOBAApHHY JTKa3HO,
AH'bAHABUI SITMAEMHUOAOTHK KOMAAAAPAAH POFAA-
aannmpn. [ynuarpex, JKany6uit Kopest sxamu-
SITAQ FOKCAK TAPTHO KOMAAAAPHUHI MABXKYAAUIH,
CAHUTAp-THIMEHNK KOMAAAAPTA aMaA KUAMHIAHH
Ty$ariAr KOPOHABUPYC TAPKAAMACAUTHHHI YAAACH-
AQH UMK OAVIIAML.

XaAKHIMU3 XaM AABAAQTHIMU3HHUHT —4OPa-TaA-
Oupaapyra HUCOATaH IOKCAK IDKTHMOMIL Oup-
AAMAWTHHY HaMOMMII 3TAM. bus xam sxoiiaapaa
THOOMET Ba XapOUil OAMI1 JKyB IOPTAAPH Taraba-
AAPHMAQH KYHITHAAMAAQDHH IIAKAAQHTHPHII, EAFU3
KAPHSIAAD, GOKYBUMCHHI HKOTTaH OMAAAAP KAMAA
YeKKa KOHAAPTa O3HK-OBKAT MAXCYAOTAAPH, THIU-
€HUK Ba AOPY BOCHTAAQPUHI eTKa3u6 OGepuinHu
TAIIKMAAAIITUPHINTA AOMP 4OPa-TAAGHpPAAPHIL
Kyara6-Kysataaivms. YaAuAell 3 aaexropa-
TH MaH(AATAAQPUAAH KeAHO UMKHO, KOpOHABH-
pyc MHQEKIMACH TAPKAAUIIMHUHT HKTUCOAUET
TAPMOKAAQPHIA CAAOWIl TAbCUPHMHM FOMIIATHII
OyiMda TeruImAM TAAOMPAAPHH OeATHAAiiAu Ba
KabyA Kriaaar. [TpesrAeHTUMUBHIHT XOPHUIL HA
19 mapTaaru papmonu Graan 6y 6opasa Kymaad
HMTHE3AAD Ba IIpedePeHITSIAAD TAKAM STHATAH.
1 okTs16pra Kapap TAaAOUPKOPAAPHIHT MIIAATHA-
MaraH 00beKTAApH OYIrda MyAK COAHIFU Ba ep CO-
AMFUHUHT OIIMPHUATAH CTaBKACU KYAAAHMAMAMAU.
1 HOSI6pra Kapap KOPOHABUPYC MAHACMIICH Ty-
daliAu MOAMSBHI KMFMHYHMAMKAAPTA AyY KeATaH
KOPXOHAAAp GaHKPOT Ae0 9BAOH KHAUHMAMALL
KapaHTis AaBpHAQ TaAGMPKOPAMK CyObeKTAd-

PUAQH 3,6 MIHIAQH IOKOPH AABAAT MYAKH OO'BEKT-
AapU YUyH mkapa Xaku oauHMariau. 1y Graan
Ompra Gapya AoiMxarap OyiMda HHBECTHLI
MKXOYPHSTAAPUHI OKAPHII 6 OHra y3aiTHPHA-
An. KapanTus AaBpraa TapAOMpKOpAAPHUHT GaHK
XUCOOAAPHHY TYXTATHO Ky¥ivmn MabH oTHAAU. To-
BapAApHH €TKa316 OEpHII Ba TAIIIII XU3MATAAPH-
HU AMLIH3USIAQLI BAKTHHYA 6KOP KHAUHAH.
KopoHaBupyc HHeKIMSCHHUHT TAPKAAMILIITA
KApIIH Ky PAIIIHII XAKUAA CJ3 OOPraHAQ, IIYHU KA
9TAMU3KY, OU3 Xap OUPYMIBHUHT LIAXCHI FKTH-
MOMH MaCByAMSTIMU3 MYXMMAWIH TYFPHUCHAATH
IApTUsl ITO3HLUSICUTA KATHHI aMAA KHAHII Tapad-
AoprMuz. CaHHUTAPHSI TUTFIEHHK MEBEPAAPTA aMaA
KUAVIII B Y3HHH H30ASIIMS KUAVII JKAXOH TTaHAe-
MUSICHTa KAPIIH Ky PAIIIIHIHT MyXFM TapKHOWit
kucmuanp. Iy mysocabar 6raan mpoduaakTrka
yopa-Tasbupaapy cudaruaa “Yabexucron Pec-
mybarkacuauar JKunostt, JKusosT-nporeccyaa
xaMpa  MabMyprit XaBOOTapAUK TYFPHCHAATH
KOAEKCAApPUIa Y3rapTHII Ba KYIIUMYAAAP KMPUTHUIIL
XaKHMAQ TH KOHYH Kabya KuauHam. Koaexcaapra xa-
PAHTHH Ba MHCOH Y4yH GOLIKA XaBPAY MHPEKI-
AQp IO OYATaH Ba TAPKAATAH IAPOHUTAA THOOHIT
XYCYCHSTAATH MOKOYPUil YOPAAQpPHH KYAAALIra
OMA, STHTH MOAAQAQD KYIIHAAU. YAAP AABAAT CaHH-
Tap HA30PATH OPTAHAAPH TOMOHUAAH KAPAaHTHH Ba
HHCOH Y4yH OOIIKA XaBPAM HHPEKIUSAAD TTATA0
OATaH Ba TapKAATAH IIAPOMTAA STIHAEMHSIA Kap-
LM Kypall KOMAAAAPUHH Oy3pmm OrAaH OOFAMK
XyKyKOY3apAUKAQPHIL COAMP 9TTaH IIAXCra HUCHa-
TaH TErMIIAK THOOMIT aCOCAAP AHUKAAHTAHAQ KjA-
AaHMAAAM. ByHAQ# Yopaaap KaTop AaBAATAapAQ 3

UHTUMOUU MACLYNUATHU
HUC OTUW - CANOMATANUH rAPOBU

camapacuHH KypcaTau. Macaaan, XuToit Bupyc
XYKyMHTa HUXOSITAA TE3KOPAMK OMAQH >KaBOO
KAITAPHIIHIHT MyXVMAUTHHI HAMOVIHII 9TAU. Xy-
CycaH, ymoy KaCaAAUK BUPYCHUHU FOKTUPHO OATaH
GeMOpAap Ba yAQp MyAOKOTAQ OYATAH IIAXCAAPHH
QHMKAQIIT BA AAOXUAAAALI OPKAAK HA30PAT OCTHTA
oanHAU. By XXP axoAucHra BasUsTHUHT HEYOFAUK
JKUAAI SKAHIHY aHIAQ0 eTHInvra Ba Oy 60pasaru
4Opa-TAAOUPAAPHH OLKAPHUIIAA XyKyMar OHAaH
XAMKOPAMK Kuavmmmra épaam 6epau. IllyHuHrex,
Hraaus xam GyTyH MaMAakar 6Yitida KapaHTHH-
ra oA KaTbHil YoparapHU Kabya kuaau. By epaa
CyTlepMapKeT Ba AOPHXOHAAAPAAH TALIKAPU 6apua
AyKOHAQp érmapar. OMMAaBIIT TAAOMPAAD JTKAZHLI
TAKHKAQHAM, MAKTA6 BA YHIBEPCUTETAAPAL TABAIM
TyxraraAr. Kiviu kydara ankum vcraruaa 6ya-
ca, 6yHra 3apypary GOpAUIY TYFPUCHAATH XyoK-
KATHH TAKAFIM 9THIIN AO3HM.

YMyMaH OATaHAQ, IAPTHSMU3 KOPOHABUPYC
MHQEKIMSCHHIHT TAPKAAMIINTA KapIIk Kypa-
1y GyiiYa MIMAAPHH AMAAT OLIMPTAH XOAAQ,
0y 6opaparu cabil-XapaKaTAAPHU KyAAAD-KyB-
BaTAaGIMHA KOAMAll, ailHU AAMAQ Y3GEKUCTOH
XaAKY OYHAQH KePMH XaM 6up OyTyH Oyauuin
YIyH Xap 6up pykapora 6y skapaéHAApAL WKTH-
MOUIT MACBYAUSITHHI XHC 9THILN KEPAKAUTHHH T-
Ka3uIl 3apyp Aeb xucobaaiian. 3epo, by XaAKy-
MH3 CAAOMATAUTH Ba BaraHnumus $papoBoHAnrm
MYAMAQTH CAMAPAAM Kypalll TOMACBOPUAUP.

Axram XAUTOB,

Oanit Makanc KoHyHYHANK TaAaTacH
cruKepy ypuHOGOCapH,

VaAuAell ppaxmusicn paxbapm.
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F'naBa MB® 3asiBMna 0 Hayane MUPOBOM peLleCCUM

A0baABHAS 9KOHOMHUKA [IOTPY3HAACh B

peLieccHio Kak MMHUMYM He MEHbIIYIO, YeM B

2009 roay, 3asBMA AUPEKTOP-PACTIOPAANTEAD
MesAyHapOAHOTO BaAIOTHOrO pOHAQ (MB(D)
Kpucraanna [eopruesa.

Ocobyro yrposy raasa MB® BHAUT B BOSMOXXHOCTH BO3-
HUKHOBEHUSI BOAHBI OaHKPOTCTB U COKpAIleHUsT pabodmx
MeCT, KOTOPasi MOJKET He TOABKO IIOAOPBATh CIIOCOOHOCTD KO-
HOMHKH K BOCCTAHOBA€HUIO, HO U Pa3pyIIHUTh CAMY OCHOBY 00-
mecTtBa. ITo ee caoBaym, crmap Ha 2020 rop 0XXHAAETCS AOBOAD-
HO TAyOOKHM, BoccTaHOBAeHHe B 2021 oAy MOXKeT HadaTbCsl
AVIIb B TOM CAyYae, €CAH YAACTCS CACPYKATh PacIpOCTpaHeHUe
kopoHasupycHo# nadexnun COVID-19.

B cBs13u ¢ atM raaBa MB® mpusBasa Bce CTpaHbI «arpeccus-
HO> [POTHBOAEIICTBOBATD PACIPOCTPAHEHUIO GOAE3HH U OKA3bI-
BaTbh IIOAAEPIKKY SKOHOMIIKE, YTOOBI COKPATUTD CPOK FAOOAABHOI
PELIECCHH 1 HE AOTTYCTUTD CAMIIKOM IAYGOKOTO MaACHHSL

B MBO® yxe 3a¢puKcupoBaAr HeObIBAABLI BCIAECK 3aIPO-
COB Ha IIPEAOCTABACHHE B OKCTPEHHOM IIOPSAKe GUHAHCUPO-
BaHMsI, TaKHe 3aIIPOCHI yXKe 1MopaAn okoao 80 cTpaH, XOTS AO

cux mop MB® Huxoraa He paccMaTprBaA GOABIIE HECKOABKHX
3aIIpOCOB B OAHO ¥ TO XK€ BpeMsl.

— Mpb1 BupuM, — oTMeTHAa [eopriesa, — ITMPOKUIL CIIEKTP
Ipo0OAeM, BO3HUKAIOIUX HA PAa3BUBAIOLIMXCS PBIHKAX: pac-
IpOCTpaHeHre BUPYCa, OCTAHOBKA 9KOHOMHKH, OTTOK KaIlUTa-
A ¥ AASI 9KCIIOPTEPOB CHIPBA — IleHOBOM moK. 1o ee caoBam,
MHOTHE U3 CTPaH C OPMHUPYIOITUMCS PHIHKOM CTOAKHYAMCD C
HpOOAEMaMy U3-3a COKpALjeHHs IOCTYIIACHUI BAAIOTHI, KOTO-
pble obecrieurBaA IPUTOK TYPHCTOB, @ TAKKe SKCIIOPT HEKO-
TOPbIX ToBapOoB. COBOKYIIHYIO IOTPEOHOCTD Pa3BHBAIOIINXCSI
PBIHKOB B puHaHcHpoBaHuu raaBa MB® onennaa B $2,5 Tpan.
3a cueT cOOCTBEHHBIX PeCypPCOB 00€eCIIeYHTD e€e ITH CTPAHBI He
CMOTYT.

B omy6AMKOBAaHHOM COBMECTHOM 3asiBAeHUM eopruesoit
¢ mpepcepaTeseM MexXAYHApOAHOTO BaAIOTHO-(PUHAHCOBOTO
xomuteta AeceTpxeit Kraniaro ormeyeHo: «Mbl HAXOAMMCS
B becrperjeAeHTHOM CHTYAII|HU, KOTAA TAOOaAbHASI ITAHAEMIS B
chepe 3ApaBOOXpaHEHHS MPEBPATHAACH B 9KOHOMHYECKHH H
$uHaHCOBBIN KpU3HC. B ycAOBUAX BHE3aHOro IpeKpanieHus
9KOHOMHYECKOI aKTHBHOCTH MHPOBO 00beM IPOU3BOACTBA
cokparurcs B 2020 ropy>.

B 3as1BAeHHU TaKoKe YKa3bIBAAOCD, 4TO MB® roTos ucmoas-
30BaTh CBOI GUHAHCOBBII IOTEHIMAA B pasMepe $1 TpAH. AAs
TIOAAEPYKKH TOCYAQPCTB-JACHOB.

ApyXXecKas noMmoLlb

oHA MraAnapaepa Askexa Ma u @onp Alibaba
OOBSIBHAK 00 OTITPABKe OCHOBHBIX [PEAMETOB

MEAMIIMHCKOTrO HasHaueHus B Y30exncran, Kasaxcran, _k“ :

Kbiproiscran u erre yeThipe CTpaHsblL.

-~

Asxex Ma — M3BeCTHBIH KUTalCKUI IMPEATIPUHEMATEAb, OCHOBA-
TeAb U IIPEACEAATEAD COBeTa AnpekTopoB kommanuu Alibaba Group,
AMAMPYIOIIEN MEXAYHAPOAHOM MAATGOPMBI ONTOBBIX 3aKymoK. ITo
Bepcun xxypHaaa Forbes, cocrosiHue xuTaiickoro npeanprHuMaTeAs
oreHUBaeTCs B 6oaee yeM 35,8 MAPA. AOAAQPOB, TeM CAMBIM AEAAS
ero cambiM 6oraTbiM yeAoBekoM B Kutae, a Takoke 18-M B crimcke ca-
MbIX 6orarsix Atoaeit B Mupe. OH o6Aapareab 3BaHus «lepost praan-
Tponuu A3SHH> 32 TOMOIb OEAHBIM U IIOCTPAAABIINM OT CTUXUHBIX
6eACTBHIT, TaKXKe ero UM BKAIOYEHO B «100 caMbIX BAUSTEABHBIX

AIOA€T B MHpe>, TI0 BepCHH XXypHaaa Time.

Kax ormevaercs, 3T QOHADBI HAIIPaBAT IIOMOIIb B CEMb CTPaH: Y3-
6exucran, Byran, Muauro, Kazaxcran, Keiproiscras, Asep6aiipkas u
Brersam. Onu moay4ar 1,7 MUAAOHA MEAUIIMHCKUX Macok, 165000
TECTOBBIX HAGOPOB, & TAKOKe 3AIUTHYIO OAEKAY U MEAULIUHCKOE 060-
PYAOBaHHMe, BKAIOYAIOLlee BEHTHASITOPHI M AOOHbBIE TepPMOMETPBL.
O3KMAQETCsI, 9TO TPYy3 C 'YMAHUTAPHOM [IOMOLIBIO IOCTYIIUT B OAH-

JKamIee BpeMs.

Kyaa geBaloTcs
HenpodaHHbie aBTO?

AKAAL ABTOMOOUABHAS MapKa CTPEMHTCS

TIOAHSITH CBOI MMUAK U IIPOAATH KK MOXXHO
OADIIIE ABTOMOOMACH, OAHAKO OBIBAET U TAKOE,
YTO MHOIAQ HOBbIE TPAHCIIOPTHBIE CPEACTBA OCTAIOTCS
HePEeAAM30BAHHBIMU 1 FIX B HTOI PACIIPEACASIOT
HECKOABKMMI METOAAMIL UAH ... AUKBUAUPYIOT.

B CIIIA, EBpomne u Poccuu ecTb IjeAble ITOASI C HEIIPOAQH-

HBIMH HOBBIMH aBTOMOOHASIMH, KOTOpbIE IIPOCTO CTOSIT 0e3
aeaa. TIpopaBaTh HX ITO IPUBAEKATEABHON I[leHe HUKTO He 0y-
A€T, HO €CAM MAIIMHbI He IIPOAAIOTCS, PEAAU3YIOT HX HECKOAD-
KHAMH CIIOCO6aMH.

K npumepy, aBTOMOGHAbHBIE KOMIIAHUK YCTPAHBAIOT aK-
LMK U ACAQIOT CKUAKH, 00braHO mepep Hosbim ropom. Ecan
MAIIMH OCTAAOCh MAAO U MOAEAb IIPOAABAAACH XOPOIIO, ee
PeaAU3YIOT C 3MMHUM KOMITAGKTOM IIHH, HA YTO MOKYIIATeAH
OXOTHO coraamaioTcst. Ecant sxe Tako#t Xop He IIpUHeC pe3yAb-
TaTa UAU MAPKETHUHTOBBIN OTAEA AOIIYCTHA OLIUOKY M HYXXHO
PeaAN30BaTbh MHOT'O 9K3eMIIASIPOB, HX ITONIPOCTY PaCIPOAAIOT
10 MMHMMAABHBIM LJeHaM CPeAN PAaOOTHHUKOB KOMITAHHHU U HX
POACTBEHHUKOB, AGAAETCSI BCE THXO U 0e3 IIyMUXH.

Camblil KpaitHHUII X0A — 9TO Pa3bop HOBBIX ABTO HA 3aIl4a-
CTH, KOTOpPbIE TIOTOM HCITIOAB3YIOT B HOBOM IJKAE ITPOM3BOA-
crBa. OOBIYHO MOTOPBI U BCE AUKBHUAHBIE KOMIIAEKTYIOLIHE
3a6uparoT, a Ky30Ba [yCKAIOT OA Iipecc. CTOUT OTMETHTS, 4TO
ObIBaeT TaKOe AOCTATOYHO PEAKO U OILITDH JKe U3-3a OIIMOKH
MapKeTOAOTOB, KOTOPble AAAM HeIpaBHAbHBIe pacdyeTsl. He-
MIPOAAHHBIE MAIIMHBl HUKOTAQ He IIOIAAYT K CBOMM BAAACAD-
nam. Bce peaaercs KOHQHAEHIMAABHO U 6€3 OTAACKH, BEAD B
IIPOTHUBHOM CAyYae 9TO CHABHBIN YAAP IIO IPECTIDKY IPOU3BO-
auteast. Hu OAMH IIPOU3BOAUTEAD He IIPU3HAET CBOIO OLIUOKY.

CTpaTtermyeckum
dfibfHC

olymetal International 3akarouna ¢ aBcrpaamiickoit

30A0TOAOOBIBAtOMmEl KoMITanuett Blackham

Resources (BLK) CTPaTErnyecKuil AAbSHC 1
CorAalIeHrie 00 U3BSITUN YTIOPHOTO 30A0TOCOACPIKAILIETO
KOHLIeHTpara OT 122,5 ThIC. TOHH 32 TPK FOAQ.

«IToanmeraas» u BLK 3axArouram A0roBop Ha mpruobpere-
HHe GOABIIIETO M3 CACAYIOIINX 00eMOB KOHIIEHTPATa 30AOTBIX
: YIOPHBIX  CYABQHAHBIX

PO LY M ET A L PYA MeCTOpOXXAeHUS Y-
. ayna (Wiluna): (I) 70%
KOHIIEHTpaTa, IIPOH3Be-
AeHHoro Ha Jrarte 1 pas-
BUTHS MECTOPOXKACHHS B
TedeHue IIePBBIX TPeX AeT
nipou3BoacTBa, uau (II) 122,5 ThiC. TOHH KOHITEHTpATa C COAEP-
>KaHHeM 30A0Ta He MeHee 195 ThIC. YHIIMIL

ITo ucreyenun nepBbIX Tpex AeT JTama 1, a TaxKe Ha Ipo-
TSDKeHUM OTara 2 pa3BUTHA MECTOPOXACHHA YuAyHa «Iloan-
METaAA>» ITOAYUYUT UCKAIOYHTEAbHBIE IIPaBa Ha IPUOOpeTeH e
A0 100% mpoun3BoAUMOro KOHI}eHTpaTa.

AABSIHC OpraHu3yeT IIPOLIeCC ABYCTOPOHHETO OOMeHa Tex-
HUYEeCKMMH AQHHBIMU B PAMKaX MTOTEHIJHAABHOTO YBEAUYEHUS
IIPOHM3BOACTBA KOHIIEHTPATa MECTOPOXKACHHS YHAYHA U APY-
I'MX PErMOHAABHBIX IIPOEKTOB. Karoueson AOATOCPOYHOM Iie-
ABIO AABSIHCA SIBASIETCSI TAOOAABHOE YMEHbIIEHHE YTAEPOAHOTO
CAepd OT IepepaboTKH YIOPHBIX 30A0TOCOAEPIKAIIUX CYAb-
QUAHBIX PYA ¥ KOHIJEHTPATOB.

BLACKHAM

Resources Limited

AP camasi pasuTast pecrryOarka Ha

Adpuxanckom koHTuHeHTe. [ [pn

CTaOMAM3ALIMY MAKPOIKOHOMUYECKOT
curyarmu cysepentsie Oymaru IOAP He HecyT
BbICOKOTO PHCKA.

KoMy KpM3MC He
nomexa?

Vimeer KpeAUTHBIH pedTHHT Ha ypoBHe BB+. OcHoBHOM
TOPTOBBIA IIAPTHEP, KAK II0 MMIIOPTY, TaK U IO IKCIIOPTY,
— Kurait. CrpaHa siBAsIeTCS. HETTO MMIIOPTEPOM He(TH, II0-
9TOMY AQKe 3aTsDKHOM He(TSHOM KPU3HUC HAET HA IIOAB3Y
axoHoMyKe. C Hamieil TOYKU 3peHuUs, IPY CTAOUAM3ALMHI Ma-

KPOSKOHOMHYECKOI CUTYAIlNH CyBepeHHbIe OyMaru He HeCyT
BBICOKOTO PHCKA.

U5 FOAP 06bs1BHA, 4TO HAYMHAET BBIKYII CYBEpPEHHBIX Oy-
mar c prika (mo anasoruu QE 8 CILIA, Esporne, Anonun).

Bloomberg
npeapex
COKpalleHue

MpOoBast AOOBITA HeTU B IEPHOA C ATIPEAS TIO

MIOHD TEKYIIETO TOAQ MOXKET YMEHBIIMTDCS AO

10 MAH. 6appeAeIP1 B CYTKH U3-3a 3alIOAHEHHS
XPaHMAMII U [AACHHS CIIPOCA Ha GOHE KOPOHABUPYCHOM
manpemun. O6 atom coobmpaer Bloomberg co ccpiakoi
Ha aHaanTHkoB [HS Markit.

OKCIIePTHI CYUTAIOT, YTO COKpAIIeHHE 0OBEMOB ChHIPhST MOX-
HO OKHAATD BO BCEX CTPAHAX, BKAIOYAs YIACTHUKOB COPBAHHOM
caeaxu OTTEK+. TTpu aToM Hauboabliree COKpaliieHre AOOBIMH
oxupaercs B PO u CIIIA, cuurtaror B IHS Markit. [To psanHbIM
MexayHapoaHOTO 3Hepretuueckoro arentctsa (MDA), B
MUpe eXXeAHEBHO A0ObIBaeTcst A0 100 MaH. Gappeaeit HedTu.

IManpemus xoponasupycuoit uadeknun (COVID-19), a
TaKKe OTKa3 OT pooroBopeHHocreil B paMkax OITEK+ mosau-
SIAM HA MHPOBOH PBIHOK He(TH. YYaCTHHUKH IIeperoBOpoB B
Bene He cMoram IpHATH K KOHCOAUAMPOBAHHOMY peIIeHHI0
110 coKpaireHuio A06bran. B utore ¢ 1 anpeast 2020 ropa crpa-
HBI GYAYT BBIKQUMBATh CTOABKO YEPHOTO 30A0Ta, CKOABKO IIO-
CYUTAOT HY>KHBIM.

CaypoBckast ApaByis, BbICTYIIMBIIAS paHee HHUIMATOPOM Pas-
PbIBa COTAQIIEHIS, YBEAIYHAA AOOBIIY CBIPBSI M CHU3HAA HA HETO
cronmocTb. OAHAKO S9KOHOMHUCTBI YBEPEHBI, YTO TAKOM PACKAAA
Ha PBIHKE Ha AAMTEABHYIO IIePCIIEKTUBY CAyAHTOB He YCTPOHT.

Apeas TYPCYHOBA.
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KOHDBIOHKTYPA B

xonue 13-11 Heaean 2020 ropa,

¢ 23 1o 30 Mapta, oneparophl

priHKa 13 cTpa LlenTpabHoit
Asun coobujaar 06 aKTHBHOM pOcTe
LleH Ha KapTOeAb B V36exucrane. 3a
ABE TIOCA@AHHE HEACAU T IIPOAYKIIUS
yCTIeAa TIOAOPOYXKATh B CPEAHEM Ha 80%,
a ueHbl poocturan $0,42-0,52 /xr. Boaee
TOTO, TOAOPO’KAAQ Ha Y30EKCKOM PhIHKE
1 MOPKOBb. [ [poaaBIIbl Ipeasarasn aTy
npoaykuio 110 $0,07-0,09/kr.

Ha mpomnaoit Heaeae YkpanHa cHOBa cTaAa
CTPaHOM C HanbOoAee KAIOYEBBIMU M3MEHEHHU-
SIMH Ha pbIHKe Kaprodeas u Mopkosu. Ilpu
9TOM eCAH HepeAel paHee B YKpaHHe aKTHBHO
POCAH LieHBI Ha KapTOeAb, TO Teleph B CPeA-
HeM Ha TPeTb IIOAOPOXKaAd MOPKOBb, XOTS
AO 3TOTO C CAMOTO HAYaAa TEKyIero Ce3oHa
IJeHbI HA MOPKOBD B CTpaHe He IIOBbIIAAKCD. B
KOHIIe OTYETHOTO IIEPHOAA IPHOOpecTH MOp-
KOBb Ha YKPaUHCKOM PBIHKE MOXHO GBIAO IO
$0,11-0,14/xr. Tem BpeMeHeM IOCA€ CKauKa
Ha TIPeABIAYIIell HepeAe LIeHBl Ha KapTodeAb
B YKpauHe CTaOUAM3HPOBAAKCH HA YPOBHE B
$0,29-0,36/xr.

CxXO0’KHe TEHAEHIIH OTMe4aAuch u B Poc-
CHH, TAe CPeAHSIS [JeHa Ha KapTO$eAb OCTAAACH
crabuabroit ($0,14/KT), XOTS MHHIMAAbHbIE
Y MaKCUMAABHBIE IIPEACABI AMAIIA30Ha ITOAHS-
auch Ao $0,11-0,20/xr. MopkoBb ke Ha poc-
CHFICKOM PhIHKE AOBOABHO PE3KO IIOAOPOXKAAA
— 70 $0,13-0,22/xkr.

B MoaaoBe curyanust 6biaa OPSIMO IIPO-

Tpysun u Apmenuu
OHU TPEAAATAAU

Bec"a “0““0“' “I]ve I “e“bl Ha Ha IIPOAAKY 3€AE€HbD,

IIIIOIIOOBOIIIHVIII nNoAyRLuIo

CpeaHnAn LeHa Ha KapTodens,
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W CpeaHsag ueHa Ha 20.03

THBOIIOAOXKHOM. IleHbl Ha MOpPKOBB
TUYECKH HE HW3MEHMAWCh 332 MCKAIOYEHHEM
HE3HAYUTEABHOIO POCTa B MAKCUMAABHBIX
CBOUX MPEAEAAX, a KapTOPeAb MPOAOAKHA
AOpOXaThb. B uTOre B KOHIIE OTYETHOTO HEPHU-
0AQ IPUOOPECTH KapTOPeAb K MOPKOBb 3AECh
MOHO 65120 110 $0,33-0,39 /K.

Tem Bpemenem B I'pysum, koTopas Ha
IIPOIIAOI HEAEAE YAEPIKHMBAAA ITEPBEHCTBO 10
IleHaM Ha 00a IIPOAYKTa, OLepaTopaM PhIHKA
IPHIIAOCH CHUSUTS LieHbI A0 $0,37-0,46/kr 3a
kaprodeas u A0 $0,29-0,32/Kr 3a MOPKOBb.

B Iloapme u Beaapycu cermeHT KapTode-
AL M MOPKOBHU ObIA OoAee crabuabubiM. Ha
[IOABCKOM PBIHKE IPOAYKIUSI HEMHOTO CHH-
3uAach B neHe — A0 $0,21-0,32/kr, a xapTo-
¢eap, nmmnoprupoBanusiil u3 Huaepaanaos
nan Beabrum, mopemesea po $0,26-0,33/xr.

Ipak-

0,39 0,38
0,31 032034| II

W CpeaHad ueHa Ha 27.03

Ilensr Ha xaprodeanp
B bBeaapycu raike
HE3HAYUTEABHO CHHU-
3uAuCh — a0 $0,17-
0,21/kr.  MopkoBb
ke B IToapuie u Be-
AapycH IPOAABAAACDH
mo $0,24-0,31/kxr u
$0,12-0,15/kr coort-
BETCTBEHHO.

TeMm BpemeHeM B
Tap>xuKuCTaHe LIeHbI
Ha KapTodesb OCTa-
AMCh OTHOCHUTEABHO
crabuapubivu ($0,35-0,40/xr) 6aaropaps ax-
THBHOMY UMIIOPTY 13 Y30ekucrana, Koiprais-
crana u [lakucrana,
a MOPKOBb HECKOAB-

$/Kr

0,47

W* o«

0,50
0,45
0,40
0,35
0,30
0,25
0,20
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$0,05-0,07/xr.
Cpeaun  AmpeposB
[0 IIOCTaBKaM OBO-
mel 1 PPyKTOB OCTa-
I0TCSl  TIOCTABUMKH o
u3 Ysbekucrana, be- o
AapycH U YKpaumHbL 0,05 l I
B 1o e Bpems ropas- | %%°
AO aKTHBHEE HAYaAU \m@%‘\ Q@&Y\
pasMemmaTh IPeAAO- /\%‘*\* ¥
JKEHHS! YIACTHUKH U3

007906 0,07008 009

&

B CpeaHad ueHa Ha 20.03

HPEACTABUTEAN
Tpenyu — 3emasHU-
Ky capoByio (kay6-
HHKY).

IIpeobrapatoT
IPEAAOXKEHHS O TIPOAAXKE OBOLIel HOopIIeBo-
ro Habopa — KapTodeAs, MOPKOBH, CBEKADI,
KAIIyCThI M AYKA, YTO BIIOAHE COOTBETCTBYeT
Ce30HHOH TeHAeHIUH. IIpiyem KoAmuecTBO
IIPOAAXK AyKa BRIPOCAO GOABIIIE YeM B ABA Pasa,
BEPOSITHO, 6AArOAApsT AKTHBHBAIMH CIIPOCA H
pocry 1eH. Take pe3ko yBEAMYHMAOCH KOAH-
4eCTBO IIPEAAOKEHUI TEIAUYHBIX OI'YpILIOB.
A BOT mpepAOKeHHe KapTOpeAsi, MOPKOBU H
CBEKABI 32 HEAEAIO HECKOABKO COKPATHAOCH.

B $pyKTOBO-SITOAHOM CEerMeHTe, KaK U pa-
Hee, IIPe00AAAAAY TIPEAAOXKEHHS O IIPOAAKE
sI6AOK, KOAMYECTBO KOTOPBIX TAIOKE YBEAHIH-
AOCh — BUAMMO, MHOTHE IOCTaBIIMKU CTapa-
JOTCSI PACIIPOAATD 3aIACHI TP OAYKIJHH.

CpeaHan LeHa Ha MOPKOBb, S/Kr

0,48
0,34 0,33
0,27 0,27
0,13 0i014 0,12 0,1
«° Q (5, ‘,\9% *a, \)o%
(Oe @ Q0 Qov <9 @o

CpeaHas ueHa Ha 27.03

B I'pysun ocTaHOBHANCDH TIPEATIPHATHSA 110
nepepaborke GpyHAyKa.

Ha pannpii MoMeHT Ha ckaapax I'pysum
ox0A0 500 ToHH QyHAYKA B CKODAyTIE.

C cepepmHBI MapTa OOABIIMHCTBO Ire-
pepabarbIBaroIIX
OCTAaHOBHAM CBOIO PaboTy MO ABYM HPHYH-

npeanpusTHi - Ipysun
HaM, KOTOpbIe CBSI3aHBI C PACIPOCTPaHEHH-
em COVID-19. M3-3a CAOXHOM CUTYaI[uu B
crpanax-umnoprepax (Mraaus, Tepmarus)
crpoc Ha GYHAYK COKpaTHACA B pasbl. Hampu-
Mep, 3aBoabl «Pepepo» B Aanbe u Munane
COKPATHAU IPOU3BOACTBO IIOYTH B ABA Pasa,
HO MOIIHOCTH Ha IOre CTPAaHbI IPOAOAKAIOT
paborars. Bropoit mpuYrHOI CTAAO BBEACHHE
9Ipe3BBIYANHOTO MOAOXKeHHA B I'pysun, Tae ¢

0ne|u|m c u30]l0TbIM aapom

21 MapTa OrpaHUYEHO IIPABO HA COOPAHMUS AO
10 9eA0BeK, YTO B CBOIO OYePeADb IIOBAMAAO Ha
TPeANPHATHSA, TAe GYHAYK COPTHPYIOT TOAb-
KO BPYYHYIO.

Eme opun HeraruBHbIN paKkTOp — OrpaHu-
JeHHe TePeABIDKeHHUS ATOAeH Yepes IrpaHHmITy,
BeAb OCHOBHas Macca ¢yHAyka u3 I'pysuu B
EBpomy TpaHcmoprHpyercs aBTOTpPaHCIIOP-
oM. COOTBETCTBEHHO C y4eTOM PHCKOB M HO-
BBIX ITyTeit AoocTaBky (BMecto Typruu — uepes
Ypaury u Beaapycp) nena Ha cyxomyTHble
nepeBo3ku mossicuaach ¢ 3500 EUR a0 4500
EUR (Ao Tepmanuu) 3a MammHy, K TOMY e
Tereph HU OAUH IIePeBO3YUK He MOXKET TapaH-
THUPOBATb BPeMsI IPUOBITHS IPy3a.

ToBanbl HA AKcNoOPT

30€KCK1e OBOIIU 1 QPYKTBI IPOAOAXKAIOT MOCTABAATLCS B COCEAHMI
TapXUKUCTaH. DTO CKA3bIBACTCS HA CTAOMAM3AIINM 11eH Ha TOMATB, OrypLpl
1 APYTYIO0 BUTAMMHHYIO ITPOAYKIIUIO, KOTOPasi 3aBO3UTCA M3 V3bekucraHa B

COCEAHIOIO pecny6A1/u<y.

Tenamunsie TOMATBI,
orypusl, 6oArapckumil Iie-
pel damje IPEBOCXOAST
[0 Ka4eCTBY IPOAYKILHIO
TAAKHKCKHMX —TeIAMI, TaK
KaK B Y36ekucrane GoAbmie |
MNHHOBALJMOHHDIX TETAUL C
COBPEMEHHbIMH
TUSMA BBIPAIIUBAHUS CEAb-
xosnpoaykimu. B Taaxuxu-
CTaHe TaKue TENAULbl CTAAU
BO3BOAUTBCS B OCHOBHOM
TOABKO B IIOCAEAHHE TOABL.
B macrosmee Bpems Te-
IIAMYHBIE TOMATHI, POU3Be-
AcHHble B Y3bekucraHe, Ha
TAAKMKCKOM PBIHKE CTOST
18 comonu ($1,76), xots

TeXHOAO- |

=

elle HeCKOAbKO AHEH Ha3ap PeaAM30BbIBAAUCDH IO 20-22 coMoHu ( $1 ,96-2,15) 3a 1 kr. ITpoayxr
OIITOM PEAAU3OBBIBAIOT ITO 16 cOMOHU ($1,56) 3a 1 . Orypipl IPOAAIOTCS B PO3HHUITE 1O 12
comonu ($1,17), a onrrom 1o 10 comonu ($0,98).

ToMarTbl U OTypIIbL, BbIpaleHHbIE B TenAuax Tapxukucrana, crost Ha 1-2 ( $0,01-0,02) co-

MOHH A€llleBA€, 4eM y30eKcKasi mpoayKiust. Ha 1jeHe y30eKCKHX MPOAYKTOB OMHUMO KadecTBa
CKa3bIBAIOTCS TPAHCIOPTHbIE i TAMOYKEHHbIE PACXOABL

Brirpyska ToBapoB IpOU3BOAMTCS HAa MOTPAHMYHBIX MyHKTaX. AOCTaBKY IPy30B A0 MeCTa
Ha3HAYEHHS OCYIECTBASIOT AOKAAbHbBIE ITePeBO3YHKH.

APKETOAOTH TPEHAUHIOBBIX

NPEAIIPHSTHI Y TBEPIKAALOT,

YTO O’KMAAHHS AAAbBHEHIIEN
AEBAABBALIMN py6A,q U CBSI3aHHBIX C HEIO
CI)HH&HCOBBIX noTephb no6yA1/LAo MHOT'HX
CeAbXO3IPOU3BOANTEAEH MOAAOBBL
YBEAMYUTD OKCIIOPTHBIE IIPOAQKHI S6AOK.

OT 3amacoB CTapaloTCs M30ABUTHCS AQXKE
CapOBOAYECKHE MPEAIIPUSATHS, PACIIOAATaro-
Iye XOPOIler INPOU3BOACTBEHHOM M ITOCAE-

Noxrynau, HapoA, A6noukyu monoaunbHbie!

y6opOouHON  HMHPPACTPYKTYPOIL,
paHee HAMEPEBAAKCH PEaAU30BBIBATD SIOAOKH
B IIAQHOBOM PEXHMe AO HIOHS BKAIOUUTEABHO.
ITpu aTOM Ha KOHeI| MAPTa B XOAOAMABHUKAX
TaKUX TPEANIPUATHHA B CPEAHEM OCTAaAOCh
npumepro 20-30% or obbeMa TOBAPHOrO
s10A0Ka, 3aA0XKEHHOIO HA XpAHEHHe OCeHBIO
IPOIIAOTO roAd. BHEIIAQHOBEIN 9KCIIOPT HAET
Ha priku CHIL

Y4auThIBasi OTCYTCTBHE THOKOCTH B BOIIPO-

KOTOpbIe

ce 1,eHOO6Pa3OBaHUs, IIEPeroBOpsl 06 3KC-
TPEHHOM HapaljuBaHMK O6BEMOB OKCIOPTaA
MeXAy CTaGMADHBIMH IAPTHEPAMHU 10 IIPOH3-
BOACTBEHHO-KOMMEPYECKOI LNl HAYT MeA-
AEHHO U C TPYAOM. BHe AOATOCPOYHBIX KOH-
TPAKTOB CAAOBOAIECKHE XO3SIICTBA IIbITAIOTCS
9KCIIOPTHPOBATh S6AOKH Ha BHEIIHUE PHIHKH
CaMOCTOSITEABHO AMGO 4epe3 aAbTEepPHATHB-
HBIX TPEMAEPOB, TOTOBBIX 3a0parb (oAbLIOE
KOAMYECTBO TOBapa U 3AIAATUTD ITyCTb MEHb-

11e, HO cpasy. ITo u popMupyeT 00wt POH:
aKTHBHOE IIPEAAOKEHHE SIOAOK He Ay4IIero
Ka4yecTBa, HO II0 CPABHUTEAbHO HHU3KOI IieHe.

BMmecTe ¢ TeM MaAO KTO B HbIHEILIHHX pe-
AAMSIX PACTyIell HeOIPeAeAeHHOCTH TOTOB
B3SITh Ha Ce0SI OTBETCTBEHHOCTD U BBICTYIIUTD
C IIPU3BIBOM K CEABXO3IIPOU3BOAUTEASIM OI'pa-
HUYHUTb SKCIIOPT, YTOOBI CAEPXKATh MAAeHHe
I1eH Ha [IPOIIAOTOAHHE SIOAOKH.

IToaroroBua Askamar6ex SAYPBEKOB.
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P CTOAKHYACS C KPH3HCOM,
Y KOTOPOT'O eCTh BCEe MAHCHI
3aTMUTh GUHAHCOBDII KPH3NC

2008-2009 ropoB, 1 pAaXKe CTaTh CaMbIM

TAYOOKHM 9KOHOMUYECKHM CIIAAOM 32

MOCAEAHNT BeK. | [bITasich OHATD, KAKOBbI

IIAHCHI IPEOAOAETD €r0 ¢ MUHUMAABHBIMH

TOTEePSIMH, MHOTFIe BHUMATEABHO CACASIT

3a pasputueM curyaruu s CLIA.

Tocae crmwxernma crasku OPC a0 ypoBHA
2008 ropa B apceHaAe aMepHKAHCKUX BAACTeH
ellfe MHOTO CIIOCOOOB HOAAEPXKATH SKOHOMUKY,
HO TAQBHBIM M3 HUX CeYac — YBEAUIEHHEe Pacxo-
AOB Ha MepuIHY. HecMoTpst Ha yMeHbIIaronTyro-
¢ poaro B MupoBoM BBII, onm mo-npesxuemy
UTPAIOT HEIPOHOPLMOHAABHO BAKHYIO POAb BO
MHOIUX cdepax rao6abHON 9KOHOMUKH. Kak
MUHMMYM HMEHHO aMePUKAHCKHe AOAAAP U TOC-
OOAWTaIlHl BBICTYIAIOT KAK CaMble HAAEKHbIE
AKTHBBI, K KOTOPBIM BCe OOPALIIAIOTCS BO BpeMeHa
HecTabHABHOCTH. VIX IaseHye MOXKeT IIPUBECTH K
KOAAQIICY MUPOBOM pUHAHCOBOI CHCTEMBL.

IToxa 4TO HOBOCTH HeyTeIIHTeAbHbIE, IIO-
SBUANCh AQHHBIE O PEKOPAHOM pOCTe YHCAA
aMepHKAHCKUX 0e3paboTHBIX. A0 BBIXOAA
aTux HoBocTed BaacTu CIIIA mombrrasmch
CIPAaBHUTBHCS C KPU3HUCOM C IIOMOIIBIO becIpe-
LIEACHTHBIX ACHCTBHM: KOHIpECC OAOGPI/IA ma-
KeT 9KOHOMUYEeCKOl momomu obbsemoM 10%
BBIIL, a ®PC o6bsiBrAa O paAUKAABHBIX MEpaX,

CLUA: aHTUKPUIUCHASA Tepanus

K HEKOTOPBIM M3 HHX OHA IPHOEraa BIIePBbIE 32
cBoro ucropmio.  Ceifyac KpPH3HC, B IMEPBYIO
o4epeab MEAMIMHCKHM, ¥ 9KOHOMHKA OCTa-
HABAMBAETCS TOABKO M3-32 BHIHY>KAEHHOTO Ka-
panHTHHA. 3AeCh CTHMYAMpPOBAaHHE SKOHOMUKU
M HEBO3MOXXHO M 0eCCMBICACHHO: He HYXXHO

IIOBBIIIATD CIIPOC Ha MHOTHE TOBaPphI U YCAYTH,

KOTAQ UX TIPOM3BOACTBO TIPOCTO 3allpeleHo.
ITpuopuTeToM e CTAaHOBUTCS MEAHIIMHA U ee
QHHAHCHPOBAHIIE: HYXKHO KaK MOXHO GOAbIIe
KO€K, MaCOK, alrapaToB AASl BEHTHASILIUU A€T-
KHX, TECTOB, a TaKkke MEAHITMHCKOTO TIepCOHa-

Aa. ITpasuteancrso CIITA emje MOXeT caeAaTh
MHOTOe, YTOOBI €CAU U He H30eXaTh PeljecCuy,
TO MPEAOTBPATUTh MPOAOAKUTEAbHBIH CITaA.
YeM 60ABIIE OHU IOTPATST CEITIac, TEM PaHb-
IIle MOXHO OYAET Iepe3aIryCTUTh SKOHOMIKY.
B wacrHOCTH, 3amTyck MaccoBOro TeCTHpOBa-
HHS Ha KOPOHABHPYC IIO3BOAUT IEPeHTH Ha

TapreTHPOBAHHbII, 4 He BCEOOIINI KapaHTHH.
B 9TOM cAyuae B M30ASILIMH OCTAHYTCS TOABKO
AIOAM C CHMIITOMAMH, a OCTaAbHbIE CMOT'YT XO-
AUTD Ha PabOTYy, He TIOABEprasi GOABLIOMY pH-
CKy OKpysKaromux. MaccoBoe TecTHpOBaHKe

060MAETCSI AOBOABHO AOPOT'O, HO BCE PABHO Oy-
AT 3HAYUTEABHO AELIEBAE, YeM OCTAHABAUBATH
BCIO 9KOHOMUKY. I T09TOMY NMEHHO pacXoABI Ha
MEAMIIMHY CeHYac SBASIOTCS IPHOPHTETHBIM
HarpaBA€HHeM 6OpbObl € 9KOHOMHUYECKUM
KPHU3HCOM.

Beco MHp paccMaTpuBaeT MMEHHO aMe-
PHMKAHCKHE aKTHBbI KaK CaMble HAAEKHBIE,
MI09TOMY MEXAYHAPOAHBIE HHBECTOPBI TOTO-
BbI AaBaTh B AOAT CIITA Ha O4YeHb BBIFOAHBIX
ycaoBusix. IToMUMO HapaluBaHUS TOCAOATA
MO>XKHO U3MEHHUTH IIPUOPUTETHL B OIOAKETHON
noautuke. Harpumep, pas yxx 60psby ¢ mas-
AeMHell CPaBHHUBAIOT C BOCHHBIMU AEHCTBHUS-
M, MO>KHO HAIIpaBHTh Ha Hee YaCTh BOGHHOTO
6ropxera. V1 ecAM 9KOHOMHMYECKHE METOABI
OyAyT WCYepIaHbl, OCTAHYTCS OKCTPEHHbIE
BO3MOXKHOCTH BOEHHOTO BpeMeHH. A\OHAAbA
TpamIn y>ke BOCIIOAB30BAACS] CBOMMH YPE3BBI-
YaMHBIMH TIOAHOMOYMSIMH, 9TOOBI 3aCTaBUThH
KOMITAHHH ITPOU3BOAUTD HEOOXOAHMOE MeAU-
LIMHCKOE 060PyAOBaHHE.

Ho, moxaayii, raaBroi 3apadeit PPC ocra-
eTCsI TAK Ha3bIBaeMOe KPEAUTOBAHHE IIOCACA-
Hell MHCTAHIINH, [[eAb KOTOPOTO He AOITyCTUTD
($UHAHCOBOI IAHUKY U IIePePACTAHHS 9KOHO-
MHYeCKOTO KpU3Hca B pUHAHCOBBII. M B aTOM
3aAaue MX He CACP)KUBAIOT HyAeBble IIPOLIeHT-
Hble cTaBky, HoToMy uro OPC Bceraa Moxxer
BBIIYCTUTb OOAbBLIE AMKBHAHBIX AOAAQPOB
B3aMeH HaAEXKHBIX, HO HEAUKBHUAHBIX aKTHBOB.

1 anpeast npexparraeT aerictBosarh caeaka OTTEK+ o coxparrermio A06bran
nedTr. C MOMeHTa 0OBSIBACHHS O ee pasBaAe 1 Ha pOHE MAAEHHMS CIIPOCA U3-3a
TTAHAEMUH HeTSIHBIE LIEHbI PYXHYAH OOA€E YeM BABOE.

OMNEK+: NMpourpaau sBce

Buepa wmcTex Cpok CAeAKH MO COKpare-
Huto Ao6brau Heprr OTTEK+, koTopyro crpa-
up1 OTTEK, Poccus u enje HeCKOABKO AOOBIBa-
IOIIX HeTh TOCYAAPCTB 3aKAIOYHAHU B KOHITE
2016 roaa. Ha mporspkennu 6oaee Tpex Aer
OHa TTO3BOASIAQ YACPIKUBATH IIeHbI Ha YPOBHE
$50 3a 6appeas u BriIIIe.

Ha mocaepmein BcTpede y4YaCTHHKOB
OIIEK+, xoropas cocrosiaack 6 MapTa B
Bene, mapTHepaM He YAAAOCH AOTOBOPHTHCA
O TIPOAAGHHHM AEHCTBHS COTAAIIEHHS, ITOTO-
My uTo Poccus mpeaAarasa oCTaBUTh AOOBIIY
Ha npexxHeM ypoBHe, a CayaoBckass ApaBus,
kpynHeimmi yaen OIIEK, HacramBasa Ha
AOTIOAHHTEABHOM COKpaI[eHHM H3-3a ITape-
HHSA CIIPOCA, BRI3BAHHOTO PaCIPOCTpaHeHHEM
xoponasupyca B Kutae u Apyrux crpanax. He
AOXXHAQSICh TIPEKPaM]eHIs ACHCTBIS COTAATITe-
HUS, CAyAOBCKasl TOCKOMITaHMS Saidi Aramco
HavaAa IIEHOBYIO BOMHY, OOBSIBHB O IIAQHAX
YBEAMYMTDb TOCTaBKM Ha PBIHOK C 1 ampeas
cpasy Ha 6oaee 25%, A0 12,3 maH. 6app., u
HaYaB MPEAOCTABASTDH ITOKYHATeASM CKHUAKH.
O6psBaenue o pasBase cpeaku OITEK+ cra-
AO IITOKOM AASI PBIHKA U CIIPOBOIPOBAAO 00-
pylieHue LeH Ha HeTb (IO AQHHBIM Ha Beuep
31 mapTa, HedpTb Mapku Brent cTonaa mMenee
$23 3a 6appeas), a Tawoke curyanuio lose-lose,
KOTAQ BCe CTOPOHBI IIPOMTPAAH, CIUTACT AHA-
anruk IHS Markit Maxcum Heuaes. ITo ero
cAoBaM, BpsA AuM Poccust cuapHO HapacTuT
AOODIUY ITOCAe TIPEKPAIEHNUSI ACHCTBIS CACA-
k. CaM $paKT OKOHYAHMS ACHCTBHUS COTAATITE-
HHA yKe He IOBAUSET Ha IleHy HedTH, a BOT
AOIIOAHHUTEABHBIl O0BEM CBIPbsl, KOTOPBIH
IIOIIAAET HA PBIHOK B anpeAe, OYAET AABHTD Ha
KOTHPOBKHL.

Iloxa menpl Ha ¢U3MYECKOM PpBIHKE BCe
GOAbIIIE OTPBIBAIOTCS OT «6YMaXKHBIX>» PbIO-
gepcoB. Marickuit KoHTpakT Brent Ha 6upike
Toprosaacsi 31 MapTa Ha yposHe $22,6 3a 6ap-
peab, uroHbckuit — $26,1. LleHOBOe areHTCTBO
Platts 30 MapTa OIleHMBAAO CBOI QH3HIECKIIT

arason Dated Brent (cmech ceBepomopckmx
mapoxk) B $17,8 3a 6appeab mouru Ha $5 ae-
meBAe OMpyxeBbIX PpprodepcoB Brent. A poc-
cuiickas Urals MIPOAAETCA CeMvac CO CKUAKOM
k Dated Brent 6oaee yem B $4,5. YuacTHuKM
PBIHKA HEe HCKAIOYAIOT AOBOABHO ITPOAOAXKH-
TEABHOTO IIePHOAA COXPaHEHHsS HHM3KHX IIeH
Ha He{Tb M3-3a COKpallleHus Hedrenepepa-
OOTKH, OTMEYaeT areHTCTBO Argus.

B navase mapra, xoraa Brent eme crou-
Aa $30-35 3a Gappeab, IIPEAIIOAATAAOCH, UTO
Poccust cMOXKeT HapacTUTh AOOBIYY HedTH Ha
0,1-0,2 MAH. 6app. B CyTKH B ampeae, a 3aTeM B
TedyeHMe moayropa eme Ha 0,3 man. 6app. Ho
ceffyac 3TH OIEHKH HYXXHO IIePeCcCMOTpPeTb.
Brent yxe crour meHee $25 3a 6Gappeas, B
ampeae, BO3MOXHO, ymapeT Ao $10 3a 6ap-
peab. U nena menee $20 3a 6appeab nmeer
IIAHCHI IIPOAePXKATbCs A0 KoHIa 2020 ropa.

B T0 ke BpeMst Kypc PyOAS OCTAaeTCst AOCTa-
TOYHO BBICOKHM, U PyOAeBas IjeHa «BGOUYKi>
cocraBasier Menbure 1500 py6., uro pesaeT
9KOHOMHYECKH HedPPeKTUBHBIMU HHBECTH-
LMK KaK B OypeHHe Ha HeKOTOPbIX ACHCTBYIO-
IHMX IPOEKTAX, TaK U B PSA HOBBIX TPOEKTOB.
Kypc py6ast, mpi KoTOpOM HapanjuBaHue A0-
OBIYH AASL POCCUICKHIX HEPTSHUKOB CTAAO OBl
BBITOAHBIM, 9KCIepThl oueHusasn B 90-110
pyo. /AoAA.

ITo mporuosy IHS Markit, Huskue ueHs
y6epyT ¢ poirka 10 MAH. 6app. He$pTH B CyT-
KU B TIEPBOM TTIOAYTOAHUH, B TOM YHCAE 3a CYeT
Ao6brau B CIIIA (p06br4a caaHmeBoit HedTH
K koH1y 2020 ropa AOAXKHA COKPAaTUTHCS Ha
3 man. 6app. B cyrku), Kanape, Benecyane,
Hpane u Mpake, HO 3T0 He CpPaBHUTCS C Iaae-
HMEM CIIPOCa: TOABKO B alipeAe OH COKPATHUT-
st Ha 20 MAH. 6app. B CyTKU.

B saBucumoctu or cmpoca IHS Markit
paccMarpuBaeT ABa ClieHapus Ha koHer; 2020
ropa — HegTs 10 $20 3a Gappeas u mo $30.
IToxa, cyas mo BceMy, MBI ABUSKEMCSI TIO HeTa-
THBHOMY CIIeHapHIO.

HoBble BbI3OBbI MOCAE
ANMNAEMUM

UTa OTIACAETCS KPYITHEHIIEN CO BpEMEH «KYABTYPHOW PEBOAIOLIII >
penieccun. BoccTaHaBAMBaTh ITPOM3BOACTBO C TOMOILBIO ACKPETOB Y BAACTEH
TPAHbI [TOAYYAETCS, A CTUMYAUPOBATH BHY TPEHHHI CIIPOC TIOKA HE OYEHb.

HepeBoA CTpaHbl B OODBIYHBIN PEXHUM CTOAKHYACS CO CAOXHOCTSMH. B nauase MapTa LE€H-

TPAaAbHOE H3AAHHE CTPAHbL «YKanpMuHb xnbao> BBIACAMAO TPHU OCHOBHbIE HPO6A€MBI, KOTO-

pbie MOTI'yT 3HAYUTEABHO 3aMEAAUTH CKOPOCTb BOCCTAHOBACHMA 3KOHOMMKH. Hpe)KAe BCEro

AHAAUTHUKHU OIIACAAUCH, UYTO 6H3H€CY 6YA6T CAOXXHO BBECTH B CTPOfI OCHOBHbIE TPONU3BOACTBEH-

Hble GOHABI, KOTOPbIe IIPOCTAUBAAN BO BpeMst KapaHTHHA. CUTYaIHIO TaloKe MOXKET yCyTyOuTh

HEAOCTAaTOK Cl)I/IHaHCI/IPOBaHI/IH, BBbI3BAHHbIMN CHI)KEHUEM CKOpPOCTH 060POTa AEHEXHBIX CPEACTB.

Bricoka BEPOATHOCTD TOTO, UYTO BMECTE C BOCCTAHOBACHHEM 3KOHOMHMKHU CYIIECTBEHHO ITOBbI-

CHUTCA CTOUMOCTDb pa60qel71 CHABI. OAHaKO AQXKe 3TH AAAEKHE OT OITHMHCTHYHDBIX IMPOTHO3bI

MPHUIIAOCDH IIEPECMOTPETD ITOCAE PACIIPOCTPAHEHH SITUAEMHH 110 MUPY, KOTOPO€ BbI3BAAO CHHU-

JKE€HHE CITpocCa Ha TOBApPhI, IIOCTaBASIEMbIE Kuraem Ha BHemHUE PBIHKH. Ilo AQHHDBIM IIPAaBUTEAD-

CTBa, MapeHre 00beMa 9KCIOPTa 32 siHBapb U peBpaab 2020 ropa B AOAAAPOBOM BbIPKEHUH

cocTaBuao 17,2%.

«UudopoBoen
npeAnPUHUMMATEABCTBO

o poruosam McKinsey, k 2030 roay o Bcemy MUpy MOKeT ObITH

aBTOMaTU3MpoBaHo OT 10 MAH. A0 800 MAH. pa60q1/1x MecT. Baxxueniuein

3apauert B OAIDKaIIIee BpeMst CTAHET CO3AAHUE CHCTEMbI IIPOPECCHOHAABHON
TIEPETOATOTOBKH U IPEAOCTABACHHE PAOOTHHKAM BOSMOXKHOCTEFT AASI IPHOOPETEHHs

HOBBIX HaBBIKOB. brsHec Moker OpPraHMU30BaTb o6yqume COTPYAHHKOB 663 OTpbIBa OT
pa60TbI. Ho xaroueBas POAb B AAHHOM ITPOLIECCE OCTAHETCA Y TOCYAAPCTBa.

C moMompI0 PEryAsSTOPHOM IIOAMTHKU
TOCYAAPCTBO CTUMYAMPYeT pPa3BUTHE Hayd-
HO-HCCAEAOBATEAbCKUX U OIBITHO-KOHCTPYK-
topckux pabot ( HUOKP), cosaaer rocyaap-
CTBEHHBIE U YaCTHBIE LIeHTPHI KOMIIETeHIIUH,
HOAACP)KHBAET MX QYHKIMOHMPOBAHHE, a
TAlOKe 3aHUMAETCsl TpaHCchepToM 3apybesk-
HBIX TexHOAOTHIL. Taike rocyaapcrso BbIOO-
POYHO TIpHBAEKAeT HHOCTPAHHbIE KOMITAHHHI
C ITIepeAOBBIMU TEXHOAOTHSIMHU Ha HAIJHOHAAD-
HBIA PHIHOK.

XopoumM IpUMepoM CAYXXHUT BbeTHam:
pasBuBasi HHPPACTPYKTYPY U BBOAS HAAOTO-
BbIe ABTOTBI, CTPAHA MPUBAEKAA TAKUX TUTaH-
T0oB, Kak Intel, Samsung u npomsBoauTeas

aaexTporuku Foxconn, Bepymero mapTHepa
Apple. B urore Intel He ToABKO pazmecTHA Ha
TEPPUTOPHUHU CTPAHBI CBOE IIPOU3BOACTBO, HO
U TIOMOT 3aIlyCTHTD IIPOTPAMMY ITOBBIIICHHS
KauecTBa BBICIIEr0 MHXKeHePHOro 0Opasopa-
HMA B yHHBepCcUTeTax BreTHama.

Baxxyio poAb rocyAapcTBO HTpaeT B pas-
BUTHH KYABTYPBI TPEAIPHHHMATEAbCTBA H
MHHOBAIN, peaAmsysi 0OpasoBaTeAbHbIE
IIPOTPaMMBI, TIOAAEPKHBAsI CHCTeMy HaCTaB-
HHYeCTBA, CO3AABasl M IIOMOrasl areHTCTBaM
U MHCTHTyTaM passutusa. Kpome rToro, ono
AKTHUBHO 3aHMMAETCs MOITyASpU3al[iel HHHO-
BAIJMOHHOTO IIPEATIPUHUMATEAbCTBA.

IToarorosua Axxamar6ex 3AYPBEKOB.
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OYHEOQA KOPOHOBUPYC BUNIAH KYPALL KAHJAW BOPMOKOA?

PunomnaacTuka aMaAMETHHH OAHO OGOPHII MaKcapMaa KOPOHABUPYC
O¥MAQH XaCTaAQHTAHVHHY SIIIAPraH UTAAMSAMK GyKapo 12 fnAra 030AAUK-
AaH MaxpyM aTraan. XKappoxauk amaanéru BakTHAa 6up KaH4ua mudo-
KOp Ba XaMIIHPAAAP Ma3Kyp HHPEKIMSIHN IOKTUPUO OATaH.

EI Diarionusr xabap 6epumunga, NCIIaH XyKyMaTH TOMOHUAQH KapaH-
THH KOMAAAAPUHU Oy3TaHAMIHU yIyH KApUi6 73 KHIIK XuOCra OAMHIAH,
myHHHTACK, 3270 $pyKapo xapumara Toptuarad. PaBKyAoaAa XOAaT mmIa-
POHTHAAQ KOHYHIa XHAO PABHIIAA UII TYTTaH, Ae0 TaH OAMHIAH GyKapo
658 pan 33 000 AKIII pAooArapy MEKAOPHAQ SKapHMa TYAQIIHU KU 4 FHA-
raga 030AAMKAQH MAXpyM STHAUIIM MyMKHH.

Cayams Apabucronura KMpub KeAraH 6apya cafiéxaap TOMOHHMAQH Oepku-

Forbes 6epran MabsAymoTaapra kypa, HopBeruspa KapaHTHH KOMAAAAPUHI
Oysranaap 2000 AKIII psoarapu MEKAOpHIada KapuMara TOPTHAUIIAAPH EKH
15 cyTKa KaMOK >Ka30CHHH JTAalIAAPU MYMKHH. Y3 YHHAQH TamKapura (Maca-
AQH, AAAQ XOBAMIA) YMKKAH Xap KAaHAAl QyKapo KHMIIAOK aXOAHCH COFAMFMHH
XMMOs KMAMII Makcaparaa 1500 aoanap sxapumara Topruanms €ku 10 cyTkara
KaMOK, 5Ka30CHTa XyKM KHAMHHIIY MyMKHUH. IITyHHHIACK, HHPHK TaAOUpAAPHH
TAIIKHA KUAYBYH Xap KaHAAHN TalIKMAOTYH XaM XKapHUMara TOPTHAAAM.

HopBerus

Y6y MaMAaKaT XyKyMaTH TOMOHHAQH YHAQH YMKMACAUK OyHpyFura
amaA xuAMaraH ¢ykapora Hucbaran 148 AKIII poarapu MUKAOpHrada
>KapuMa KyasaHuAaAu. KopOHABUPYCHHUHT TapKAAMIIMHY CEKMHAQIITH-
PHIL, LIYHUHTAEK, YTTaH XadTapra 9bAOH KMAMHIAH OAOKAAQHU TABMHH-
Aam Makcaauaa Opannus kydasapura Kymumya pasumaa 100 000 Ha-
pap MOAMIIISIH SKAAD KUAMHAML

PpaHuyus

Surn 3esaHpnsra Tampud OyIOpraH xap KaHAAM Cailéx KapaHTHH KOUAAAA-

THATQH aCA THOOUI MabAYMOTHOMA y4yH MaMAakaT ToMoHuAaH 133 000 AKTIII  pura amaA KMAMaraH TaKAMPAQ SKapHMara TOPTHAUIIN KU ACTIOPTAIfHsI KHAUHU-

AOAAAP MHKAOPHAQ XKapuMa OeArMAAQHTaH.

I MyMKHHAHMIY XaKAAQ XyKYMaT OTOXAQHTHPHII OepraH.

KAPAHTUH TAPTUBU BY3UNTAHAA KAHAAU XXA30 KYNNAHUNALU?

ABcTpasmsipa 6up fmaraa OYATaH KaMOK XKa30CH €KH IITaTAap Kecumura xapab 20 000

AKII ponsapupan 100 000 AKIII pooarapu MUKAOpHUTada SKapuMa KyAAAHHAAAH.

AprenTnHapa 3 finapal 1S finarada kamok xaszocu éxu 1 600 AKII pooarapu MUKAOpHUTrada

JKapuMa OeArMAQHTaH.

Byrox Bpurammsipa 1 100 AKIII poarapyu MHKAOpHUrada >kapuMara €Kd KaMOK SKa30CHra

TOPTHUAMII TAPTHOU JPHATHATAH.

Hcpounapa yd irarada KaMOK 5Ka30CH, arap KapaHTHH KaCAAQH Oy3HATaH OYACA — eTTH fUA-
raga 030AAMKAQH MaxpyM oTH jka3ocH €ku 1 360 AKIII poasapu MUKAOpHrada >Kapuma KyA-

AQHHUAAAH.

Hcnmannsipa y4 oiipas 1 finarada xamox, skasocu éxu 150 AKII soarapupanr 900 AKIII poa-

Aapu MUKAOpPHIava )KapuMa MaBXYA.

Kanapapa KacaAaAMK TapKaAumy XaBQUHU KeATHpPHUO umkapra maxcra 1 muaamon AKIII

AOAAAPH MEKAOPHUIada KapuMa €KH 3 HHATaYa KAMOK, 5Ka30CH 60p.

XHTOMAQ Y4 MHATaYa KAMOK, XKa30CH OEPUAMIIH, CAHUTAP HA30PATH XU3MATHAATHAAPTa KAp-

IHMAUK KypcaTtranaap aca 700 AKII ooarapu MUKAOpHrada >KapuMara TOPTHANIIN MyMKHH.

KuprusucToHAa y4 HHArada KAMOK XKa30CH, arap KapaHTHH KACAAQH OY3HAraH OYAca — eTTH

HHIATaYa O30AAMKAQH MAXPYM 9THII Ka30CH KYAAAHHAAALL
IToapmapal 300 AKIII pooarapu MUKAOpHUTaya >KapuMa COAMHAAM.

Poccmsipa 1 000 AKIIIT pooarapu MHKAOpPHTada >KapUMara TOPTHII TapTHOu 6op, arap Oy xo-

AAT MHCOH JAFIMUIA OAMO KeAAAMTaH OYACa, Y X0AAQ S MHATAYa KAMOK, JKa30CH KJAAAHUAAALL
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AyxnuoH caBpooAapu xabapHomacu.

“Auksion konsalting invest”
MaCBhyAHSITH YeKAQHTAH )KaMHASITH

MYAKHHHT 6OIIAQHFAY 6axocH 60cKuuMa-60ckud omub Gopumm TapTHOHAA YTKA3HAAANIAH OYHK,
AyKIIMOH CaBAOTa TaKAHQ dTapm!

1. Vs6exucron Pecriybankacu Basupaap Maxkamacu-
muar 31.12.2009 #maparu 343-kapopura xamaa byxopo
maxpu “2-Asrokopxona” AYKuunr 2020 ima 31 mapTaaru
8-6yropTMa XaTura acocaH, ymoy KOPXOHa XHCOOHAA GYAraH
KyHMHAQI'U aBTOTPAHCIIOPT BOCHTACH KYIHAMOKAQ:

1. 1988 imapa MIIAQG YMKAPHMATAH, AABAAT PaKAMU
80/119 SAA 6yaran, “TBACIIT MM3 4502” pycymau aBTo-
TPaHCIOPT BOCHTACH, Gomaanrmd Gaxocn — 5 238 876 cym.

Ayxnuon caBpo 2020 #iua 4 maii kyru coar 15.00 aa By-
xopo maxpu, O MaunT ky4acy, 1-yi1, Byxopo maxpu “2-As-
TokopxoHa” AYK 6uHOCHAQ 6JAHO JTapr. AYKIMOH CaBAO
1Ty KyHH GYAMG yTMAaraH TaKAMPAQ, TAKpOPHil caBpo 2020
ima 11, 18,25 mait, 1, 8, 15,22, 29 uronb kyHAapu coat 15.00
AQH 60IIAQG JTKA3HAAAML.

Masxkyp myak Byxopo maxpu, Ox MaunT Kjyacy, 1-yit By-
xopo maxpu “2-AsrokopxoHa” AYK 6MHOCHAA CAKAAHMOKAQ.

II. Vs6exucron Pecniy6amxacu Basupaap Maxkamacu-
muar 31.12.2009 #maparu 343-kapopura xamaa byxopo
maxpu “2-Asrokopxona” AYKuunr 2020 itua 1 anpeaparu
9-6yropTMa XaTHra acocaH, yumoy KOPXOHa XHCOOHAA GYAraH
KyHMHAQIU aBTOTPAHCIIOPT BOCUTAAAPH AP30HAAIITHPHATAH
XOAAA TAKPOPAH CABAOTA KyFIMAMOKAA:

1. 1988 jirapa MINAAG YMKAPHIATAH, AABAAT PAKAMH
80/932 OAA 6yaran, “TA3 5327” pycyMAU aBTOTPAHCIIOPT
BocuTacy, 6ouaanriy 6axocn — 5 183 538 cym.

2. 1981 imapa MImAAG YMKAPHATAH, AABAAT PAKAMU
80/827 OAA 6yaran, “TA3 5327” pycyMAN aBTOTpaHCIIOPT
BocHTacH, Gomaanrmd 6axocu — 3 277 252 cym.

Ayximon caspo 2020 #ua 17 anpean kynu coar 12.00
Aa Byxopo maxpu, Ox MaunT Kjydacw, 1-yit, Byxopo maxpu

“2-Asroxopxona” AYK 6unHOCHAQ 6§AMO YTapn. AyKIHOH
CaBAO Iy KyHH GJAMO yTMAaraH TaKAMPAA, TAKPOPHIT CABAO
2020 #ina 24 ampeas, 1, 8, 15, 22, 29 mait xampa S, 12, 19, 26
HIOHD KyHAapH coar 12.00 AaH 6011aa6 TKasHAAAK.

Maskyp myak Byxopo maxpu, Ox Mauur kydacy, 1-yit By-
xopo maxpu “2-ABrokopxona” AYK 6iHOCHAA CAKAAHMOKAA.

Tarabropaap AuKKarTura!

AyKIMOHAQ KaTHAUIMIITa GyFOpPTMAHOMA KAGYA KHAHII
GHAAMPHIIHOMAAQ KYPCATUATAH ayKIMOH CAaBAOCH JTKA3H-
AAQAWMTaH KyHH, CABAO GOIIAAHUITMARH GUp KyH OAAMH (Ian-
6a Ba siKan6apan Tamkapy) coar 18.00 Aa TyXTATHAAAL.

AYKIMOH CaBAOAA MINTHPOK STHII HCTarMAd OyArax
TaAabropAap CaBAOAA MINTHPOK STHUII YYyH apU3a, 3aKAAAT
IIyAU TYAQHTAHAWIH XAKHAATH TYAOB XySKOKATH HYCXacH, Ba-
KHAAQD Y4yH MIIOHYHOMA TAKAMM STHAIAU.

Taaabropaap caBAO TAIIKHAOTYHCH OMAQH TY3HAQAUTAH
3aKAAQT ITyAU TYFPHCUAATH KEAHIITYB IIAPTHOMACKTA ACOCAH
MyAKHH 6omAanFmd GaxocHHuHT 15 dpomsmpan Kam G-
MaraH MHKAODHMAQIH 3aKAAAT ITyAAQDUHH OAAMHAQH CaBAO
ramkusoTarck “Auksion konsalting invest” MYWKuusr
KyNuparu 6aHK peKBU3HTAAPUTa 3aKAAAT IyAUHU TYAAIIAAPH
aosum: “Vacanoarkypnanm6bank” ATB Byxopo Busost
MHHTaKaBHi ¢puamasn, x/p: 20208000100741296001,
M®O 00086, CTUP 304668960.

Caspo Tamxmorumcn — “Auksion konsalting invest” MDK.

Byloprmanomasapan Kabya KpAmmn €ku Kymummaa
MabAYMOTAAD y4yH MaH3HA Ba Teaedomn: Byxopo maxpw,
Hcaom Kapumos kjraacy;, 10-yit. Tea.: (+998 90) 710-49-10.

T'ysoxmroma: 0000829.

AeHoB TyMaHAapapo cyauHuHr 10.03.2020 inaparu 4-1905 2001/452-pakamMau xaa KUAYB Kapopu 6uaan AeHOB
TymaHuAa GaoausT oaub 6opran “Kapmar Icron IllBes” 4OpBauHAHK Ba 6 PAOKHUHAMK KOPXOHACH COAAAAQIITH-
puaras TapTibAa 6aHKpOT 6YAN6, Cyp Gomkapysuncu L. Xyaaspos TaiinHaaHAK. Iy MyHOCa6aT 6HAAH KPEAUTOPAAD
smrranmm 2020 fina 23 anpeas KyHu coar 11.00 A2 AeHOB COAMK HHCIIEKIMSICH GMHOCHAA GYAND JTapm.

Kyn rapTnéu:

1. A€HOB TYMaHAApPOPO MUKTHCOAHI CYAHHHI XaA KUAYB KAPOPH.

2. KPeAP[TOPAaP PpeeCTHPHHHU TY3UII, TACAHKAAIIL.

3. KapsaopuuHr “BaHKpOTAMK HHMHI KaiiCH IIPOLIEAYPACHUTA TYFPU KEAULIH.

4. bonka Macasaaap.

Xy>KaAUK OPUTYBYH Cy6BEKTAAPHUHT AYMAAOK MYXP, TYPTOYPYAKAY TAMFACH XaMAA I'yBOXHOMA HU30MAQPHH TYTa-
THII GOLIKAPYBYMCUIA IBAOH YHKKAH KYHAQH 601Aa6 10 KyH MyAAQT M4HAQ TAKAUM 3TMAaraH TaKAUPAQ, GEKOpP KHAMH-

ran aAeb xucobaaHapu.

Kpeauropaapuusr kapsaopra 6yaran TanabaapuHu AeHOB TyMaHH COAMK HHCIIEKIIHCHAA KabyA kKnuanHaau. Mypo-

>kaaT yuyH Tea.: (+998 91) 580-33-5S.

Kp EAI/ITOP BaKl/IAAaPI/I IIAXCHU TACAUKAOBYHN Xy)K}KaT Ba BAKOAATUHHU GEAI‘I/IAOB‘-II/I HIIOHYHOMaA 6I/IAaH KEAI/ILLIA&PPI u.[apT.

Pymunnsipa 4 S00 AKII pooarapy MEKAOPHTada >XapHMa KYAAAHUAAAH.

Cunramypaa 10 000 AKII pcosrapu MUKAOpHTada XKapuMa CO-
AVII €K OATH OMIa O30AAMKAAH MaXpyM KHAMII Ha3apAa Ty-
THATaH.

CaoBaxmsipa 1 800 AKIIT possapu MUKAOpHTada >ka-
puMa Kyarannaaau. Bormka paBaataapra Tampué Oyrop-
TaHAMTHHY OUAQ TypHO SIIUPCA, YAAP YIYH XKUHOUI HII

KY3FaTHAMIINA MyMKHH.

AKIII=HuHr TypAM INTaTAAPHAA Xap XHA JKa3o0Aap,
sxymaapas, SO0 AKIIT poasapupan 500 000 AKIIT poa-
AApU MHKAOpHTada sxapuMa éxu 30 KyHrada KaMoK Ba 6up
HHATa4a O30AAUKAAQH MaXPyM STHII 5Ka30AaPU MABXYA,.

Ppannmsipa COFAMKHM CakAaml Basupu Oyfpyrura Kypa,
“MaBxya XaBdAapra MOC KEAAAHTAH Xap KAHAAM Y0paAap” KyPUAMIIN
MyMKHH.

Yexuspa KyAraHHAAAMTAH xKapuMa xxmu 130 000 AKII poasapupan ubopar.

JKany6uin Kopesipa 6yHpait sxapuma kyaamu 8 200 AKIII pooarapuradaHy TAlIKUA 9TaAU
€Ky OUp FIMATa9a KAMOK JKa30CH KYAAAHHAAAU.

“TapakKHET CTPaTernsicn” MapKa3H
ax6opor xu3MarH.

9BAOH

Cypxonpapé surostu Tepmus Tymanaapapo Mkrucopmit cyaununr 2020 iuaHMHT 2, 3, 17 MapT KyHAQpu-
aaru 4-1901-2002/470, 4-1901-2002/472, 4-1901-2002/473, 4-1901-2002/475, 4-1901-2002/476, 4-1901-
2002/478, 4-1901-2002/430,4-1901-2002/568, 4-1901-2002/569, 4-1901-2002/570, 4-1901-2002/571,
4-1901-2002/574, 4-1901-2002/575, 4-1902-2002/655, 4-1902-2002/656, 4-1902-2002/657, 4-1902-
2002/658, 4-1902-2002/659, 4-1902-2002/660, 4-1902-2002/661, 4-1902-2002/662, 4-1902-2002/663,
4-1902-2002/666-xan Kuays Kapopaapu 6usan “Maranrn maarusa” XK, “Kypuanm maxcyc sxcnuprusa”
MYK, “Xamkopank” KTX®, “Oxmom pnzain” XK, “Tommaxcycoyraam” MUK, “Merascosyrunrpon”
MWKaap, “ITapBos kopabor wopsacn” OK Ba “Oxc Kypuanm aoinxa” MDK, “XKany6 xadoaar Kypu-
Anm” MUK, “Ilapsuna crpoit Tepmus” MUK, “DPaposon uasect caBao” MUK, “Omap capu XKaiixyn”
XK, “Caaranar Cypxon” XKaapn xampa SITTaap “Apasos Ymap XXX, “Xyppamos Komua ¥Orsamesna”,
“Mamarasnes Xamup Xaamarosnu”, “3oupos Pamason Pacysosnyu”, “Kyp6onos Axxypamypoa IMamxue-
Buy’, “Mamaraanes Hoanp Xamuposua”, “Kyasomos MyxamarcyHaTyao Askypacanaposny’, “Kapmues
Ymup Typcynosny”, “@osurosa Illloxupa Mycypmonosaa”, A6aykapumos ®apxop Pysuesnusap”;

Illepa6oa Tymasapapo cyaummmr 17.03.2020 fnmpara 4-1902-2001/375, 4-1902-2001/376, 4-1902-2001 /377,
4-1902-2001/378, 4-1902-2001/379, 4-1902-2001/380, 4-1902-2001/381, 4-1902-2001/382, 4-1902-2001/383,
4-1902-2001/384, 4-1902-2001/385, 4-1902-2001/386, 4-1902-2001/387, 4-1902-2001/388, 4-1902-2001/389,
4-1902-2001/390, 4-1902-2001/391, 4-1902-2001/392, 4-1902-2001/393, 4-1902-2001/394, 4-1902-2001/395,
4-1902-2001/396, 4-1902-2001/397, 4-1902-2001/398, 4-1902-2001/399, 4-1902-2001/400, 4-1902-2001/401,
4-1902-2001/402, 4-1902-2001/403, 4-1902-2001/404, 4-1902-2001/405, 4-1902-2001/406, 4-1902-2001/407,
4-1902-2001/408, 4-1902-2001/409, 4-1902-2001/410, 4-1902-2001/411, 4-1902-2001/412, 4-1902-2001/413,
4-1902-2001/414, 4-1902-2001/415, 4-1902-2001/416, 4-1902-2001/417, 4-1902-2001/418, 4-1902-2001/419,
4-1902-2001/420, 4-1902-2001/421, 4-1902-2001/422, 4-1902-2001/423, 4-1902-2001/424, 4-1902-2001/425,
4-1902-2001/426, 4-1902-2001/427, 4-1902-2001/428, 4-1902-2001/429, 4-1902-2001/430, 4-1902-2001/431,
4-1902-2001/432, 4-1902-2001/433, 4-1902-2001/434, 4-1902-2001/435, 4-1902-2001/436, 4-1902-2001/437,
4-1902-2001/438, 4-1902-2001/439-xaA kuayB Kapopaapu 6usan ATTaap “Mamarosa Illonpa”, “Ycaposa ®e-
pysa AxmaposHa”, “Typcynosa Illaxno3a MyxuaauHoBa’, “MupcanpoBa Max6y6a JKypa xusn”, “Xaitnto
Hapsyaso Abaykopanposud’, “TypaxysoBa Curopa Boruposna”, “Hop6oeBa 3naora PasmanosHa’, “Boso-
posa Ma¢dryna XoamypoposHa”, “Ucmonaos 3aBkupans Illonasaposny”, “TypauneBa Ansopom Illyxparos-
Ha”, “Buaxkysos Fammmep XKymanasaposuda’, “Iamanosa Mynupa Pasmanosna’, “Xoamasaposa I'yabaxop
IpmaroBHa’, “MamarkysoBa Aobap AGaymypopoBHa”, “Xypoiikyaos My3sadppap Hopcoarosua”, “Aaukysos
Baxpowm )Kopauesny”, “Xommmosa Illaxnosa Mjasomepna” xampa “Xyppamos Aanbex” ®X, “dmboesa Pab-
Ho” ®X, “Hopnpbex-Anrop” ®X, “Illykypbex Anrop” ®X, “Baxr6ex Xomxon” OX, “Anamopbex-Adpcona”
xycycnii kopxonacH, “Yapoc rmaocn” @X, “AsumupanH-AHrop” Xycycnii kopxoHnach, “Acasb6ex Hyp6aes” @X,
“Anrop xyémm” ®X, “Tassnmapxon udpruxopn” OX, “Tepmus-Anrop” OX, “Aanomum-Kypuaunr” XyCychit
kopxonacH, “Kyéman rasaumapsion” ®X, “Amysanr caxpocn” ®X, “Illapod Karomos” ®X, “Aanmep Ypasos”
DX, “Bembysok-Anrop” ®X, “Xacan-Xycan-Cypxon” ®X, “Coarmypos-Anrop” ®X, “Kysonubex mmony”
onaaBuit kopxoHacH, “Illaiiayarae Baxopaup” ®X, “Padaes-Anrop” ®X, “Mupsauya Papxoa” X, “Basan-
Mmypoa-anrop” ®X, “Ok iya Aurop” ®X, “Tasanmapon-Cypxon” X, “Tamanno Anrop” ®X, “Xomkon-Faa-
Aaxopn” @X, “Faiipar-Ymup-Anrop” OX, “Ymman-Aurop” ®X, “Ymua-Aurop” ®X, “Ucaom-Illaxnos-Anrop”
DX, “Hypbex-3mro” X, “Mymrrapuitéony Aurop” ®X, “dpram-Yayn” @X, “3axpupsun-Anrop” X, “Axmas
Bapaka Aurop” ®X, “Xacan-Xycan noasonaap” ®X, “3apremna ok oarunn” OX, “Illyxpar ®uppasc Kypysun”
Xycycuit KopxoHach, “Xycaupaunbex-Anrop” ®X, “Ax6ap” OX, “Mynuok-Anrop” ®X, “Ummyaaros T.” OX,
“Paxmonasn Aurop” ®X, “Typcyn YHIIL” ®X, “YKaBoxup-Acuaa-Cypxon” @Xaapu 6aHKPOTAMKHHHI COAAQ-
AQUITUPUATAH TAPTHOUAA GAHKPOT Ae6 BTHPOG STHArAH Ba TyraTHi 6omKapyBurcu 5Ti6 O.AXaToB TaflMHAAHIAH.

Y6y Kap3aopaapra HECOATaH AXDBOAAP 9BAOH HOII ITHATAH KyHAAH 6omaab 1 (6up) oit aaomuaa Tepmus
maxpu, Maxmya Komkapuit 36-a yitaa KaGyA KUAHHAAH.

IIIyruHIAeK, MasKyp KAp3AOp KOPXOHA Ba SKKA TAPTHOAATH TAAOMPKOPAAPHIHT MyXp Ba TAMFACH COOMK paxbapu
Ba TAbCUCINCH TOMOHUAQH Y36exucron Pecrry6ankacu “Bankporank T§rpucuaa’i Konynmusr 128-Moppacura kypa 3
(y4) KyH MyAAQT UMHAQ TYTATHII GOLIKAPYBIUCHTa TOMIMPUAMArAH TAKAMPAA GEKOp KHAMHAAU Ba AyGAUKAT SCAaTHAAAH.

MawpAaymoT yuyH Tea.: (+998 94) 269-86-00.
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YcuMnuk eFMHUHr Tabpudun Ba Xxycycuatnapu

Xampga 6os3opaaru Taxannu
MaxcyAoT xaKuaa

Yeumank éru — 6y MOMAM JCHMAMK yPYFAQPUAQH aKpa-
THO OAMHYBYM MaxXCYAOT. MaxCyAOT O3MK-OBKAT CAaHAOTHAQ
(maprapun, MaitoHes, KOHAUTEp Ba 60IKaap), caHoaT HIIARG
quKapumAa (COBYH, AOK-OMaAb, IAMLIEPHH), THOOUET Ba dap-
MaKOAOTHSI COXaAaPHAQ GOMAAAAHUAAAL.

Veumamk érm acocan maxra, KyHrabokap, cos, maxcap,
3UFUP, ep EHFOK Ba MAKKKYXOPH AOHAAPHAAH QXXPATUG OAM-
Hapu. ByHaaH Tamkapu, Top Aonpasa madpToAn, KOBOK, KOBYH,
OAXYPH, y3yM, YPUK AAHAKAAPUAQH XaMAQ KYHIXKYT,CepaHa, 60-
AOM Ba EHFOK KabM MaXCyAOTAQPAQH XaM OAMHAAU.

Xap 6up yCUMAUK EKH MAXCYAOTAA EF OAULI KO PHUIIIEHT-
AQpH TypAMYA. DHI KYII €F 6epyBUN MAXCYAOTAApP KyHHAArHU-
AQp XHCOOAQHAAM:

KymxyT — 46,3%;

Ep énrox - 40,3%;

3urup — 36,8%;

Kynra6oxap — 23,5%;

ITaxTa yururu - 17,2%;

Cos - 14,0%.

MaBxya pecypc Ba TaKCUMOT

V36eKHCTOH aX0AMCH acocaH KyHraboKap Ba IaxTa &FH Hc-
TEBMOA KMAAAY. MaMAaKaTHIMU3AQ TIAXTa EFU MINAAD YUKAPH-
AapM, KyHraboxap éruHuHT KarTa KucMu aca vetaan (Poccus,
Yxpauna) UMIopT KuAMHAAU. PecrtybAnKasa MaXcyAoT HIIARG

YMKapyBun Xamu 92 Ta KOpxoHa (MMPHUK KyBBATAM) MABXKyA
6yan6, 2019 irapa sxamu 280 MHHI TOHHA MAXCYAOT MIIAQ0
YHKAPUAAU. SIBHU, MaBXyA UIIAAO YMKapuUll KyBBaTAapH 65,9
¢dousra poiiparaHUATAH.

YeuMank érmnan nmaa6 upkapum 2017-2019 itmasapaa (MEHT TOHHA)
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mIlaxTa xoMamécn W Maxananii Mol xoMamé = UMnopT xoMamé

Ymby KypcaTKUdHM SKOPHIl HHAAA 334 MUHT TOHHAra,
2021 #napa aca 400 MMHI TOHHAra4a KymalTUPHII pexa
KHAMHIQH. YTTaH HHAAQ 6Hp>1<a caBpoAapura >xamu 118,1
muHr ToHHa (2018 fimapa ymby xypcarkud 164,2 MuHr
TOHHAHU TAaNIKHA KUATAH) JCHMAMK SFAAPH CaBAOAApTa
KyHuAraH 6yaub, myHpaaH, 86,7 MUHI TOHHACH IaxTa €FH,
16,3 MUHT TOHHAcH 9KCTpakuus €Fd, 8,2 MHHI TOHHACU

HaxTa-cosl éry Ba 6,9 MUHI TOHHACH KyHTaboKap éru Xuc-
CaCHIa TYFPU KeAAAH.

XO03Upru KyHAA aCOCHIL €F MO KOPXOHAAAPU TOMOHHMAQH
6up KyHAa ypTada 750 TOHHA [TaxTa €FM CaBAOTA KYHHAHO Ke-
AMHMOKAQ. CaBAOAQ TAHKHCAMK Ky3aTHAMASIITH. Bup kr max-
Ta 8PMHUHT FpTaua Hapxu 9225,7 cymuu (27 MapT) TAWKHA
KuaAu. Hapx yeummm AesipAu Ky3aTHAMASIIITH.

CaBaoAap opkaAu 2 MapTAQH 27 MapTrada ér MaXCyAOTHHHHT COTHAMII
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XAXOH ULWUIJTAB

YUNKAPULL XAXKMITAPHU

Ayné 6yinua 2019 inmapa sxamu 208,2 MAH. TOHHA
ycuUMANK éFAapu HIIAAG ynKapuaran 6yau6, 40 pousu maa-
Ma érura Ba 27 ¢ousu cos €rura Tyrpu keaapu. ITaxra éru-
HUHT YAYIIX 9Ca 3 GOUBHH TAUIKHA KHAAAHM.

AdyHé Oyumya wmwnad
YyuKkapunaéTraH YCUMIUK
eéFn Typnapu (MnH. TOHHA)

2019200 ee—e—oe—o—xo-—w-—-———
W20 inrrceerererene———
2017/2018 =—
2016/201T Ba0FF——m—0—=———=—""——

909 KyHr§6orgap Apfaxvlc ﬂéxTa K(?_Koc Oﬂ.l./IBKa

&rmn érm =7 &rmn éFn &ru
2019/2020 83,18 56,84 19,06 8,56 6,02 3,56 3,23 27,77
2018/2019 80,98 55,33 18,07 5,94 5,06 3,47 3,07 28,1
2017/2018 72,85 54,59 17,63 595 512 3,38 2,87 28,65
2016/2017 68,71 53,42 16,58 5,63 439 3,15 2,59 28,9

2018 vunpa 3aHr Kyn nax-
Ta €éFu uwnad YuKapyB4m
aasnartnap (MUHr TOHHa)

XUHJNCTOH
XHUTOMN
TTOKHMCTOH
BPA3MIINA
ABCTPANINSA
V3BEKHCTOH
TYPKMS
AKII
BYPKMHA-®ACO
MbSIHMA
BOIIKAJIAP

Axonu XoH Oolwwura 3Hr
Kyn naxra €éFm uctenbmon

KunyB4yu aasnartnap (2018
Uun xucoboTtura Kypa)

1 ABcTpanusa 10,8 kr

2 Y36€KUCTOH 7,8 Kr

3 BypkuHa-®aco 4,9 kr
Ko3ofucToH (Mapka “OneitHa” 1.) 11 066 cym
KupfusncTtoH (Mapka “OneiiHa” 1n.) 10 793 cym
TOXMKNCTOH 8014 cym
Y36ekuctoH (Mapka “OneiiHa” 111.) 13490 cym

Maxannuin MmaxcynoT Hapxnapu

S § 8§ 8 8 8 §8 8 8 8 8 8 8 8 8 8 8 8 8 g
3 S S g g S S S S S S S S S S S S S S S Maxcynot Bup>xaga cotunui bosopgaru
q A ¥ G ) S S = & e S = = = § ﬁ i ﬁ E 5 HOMMU Hapxu (ypTaya) YNTYPXX1 HapxJiap
i = i 2 i 2 A A A A A A A A A B A A - & p = =
MaxTa érn 8 382 cym 9 500 cym
G < . KyHra6okap &ru 9500 cym 11 300 cym
I Kyt (TH) m Cotunau (TH) —&@— Ypraua coTmmmm Hapxu (MHHT CYM/TH) % e y y
BHpAQIIraH TAXPHPHAT Teaedonaap © Biznes Daily “Bupixa’san kjaupub 6ocumr pakar
Tabcucun P PHp Kabyaxona ~ 71259-21-45 “Busnec-Daily Meana” HY MUK pyxcaru 61aas aMaAra OmHPHAAAH.
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Y (Bom myxappup). Korubust ~ 71259-22-05 © Biznes Daily “Bupska” opuriHas MakeTH.
M » 2013 itua 12 anpeapa YabexucTon Mat6yor Ba ax60pOT areHTAMTHAL Byxraatepus — 71259-21-45 @ Tuxopar MaTeprau.
euna 0064-con 6uaaH KaiiTa pyiXaTAQH JTIaH. PexaamaBa Has6aruu myxappup: 3. Toxuesa.
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