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Vabexucron Ilpesupentn Ilaskar Mupsuéen
Opannua IIpesupentn IMMaHyss MakpoHHUHT
Takauura OuHOaH 8 OKTAOPH KYHH pacMHil

XaMKOPAMK TYFPUCHAATH OUTHMAAP HM30AQHHIIN
Ky3Aa TYTHATaH.
Opannusa Hapakar Espomapa, 6aaku 6yryH

IIPESUAEHTUMU3SHUHT
OPAHIIUATA CAPAPH

TACHAATH AJCTOHA aAOKAAADHHUHI (AOAAALIYBUAA
HApAAMEHTAAPAPO XaMKOPAHMK XaM AAOXHAA aXa-
MHUST Kach 3TH6 KeAMOKAA.

ATO M 3HepreT|/| Kacu Tampud 6rAaH Iy MaMAaKaTra KeAAH. AYHEAQ MKTHCOAMI Ba CHECHM JKUXATAAH 3HT KYA- Opannms V36eKucTOHHMHT Espoma Hrru-
“Opan” XaAKapo adpOIOPTHAL MAMAAKATHMH3  PaTAM AABAATAAp CHpacura Kupapu. MamaakaT — $OKUAATM 9HI MYXUM LIEPHKAAPUAAH OUpH

- GaPKa POP ACAETAIUSCH TAHTAHAAM KyTHO OAMHAH, Aes xabap  samu muku mMaxcyror (SIMIM) xaxmu caakam 3 Xucobaamapm. 2017 HHMAAQ MKKM MaMAakar ypra-
Tapa KK"'e‘T 6epan V3A. tpuasron AKII poasapunn, AVIMHu xumu 60-  cupark y3apo Topap afmpbomaam xaxmu 251,6
TampuHUHT OGUPUHYM KYHHMAA AAQBAATHMH3  IINIa TAKCHMAAraHAQ 9ca Kapuit0 45 munr pooarap-  MuaanoH AKIIT pooarapuHE Tamkua 9TAU. Brpox

Ka(bOﬂaTl/l paxbapuruar BMTauar TasauM, gaH Ba Mapa-  HU TAlIKHA 9Tapd. XOPIDKUE MaMAAQKaTAApra cap- 6y KypCaTKUY CYHITH UKKH HHAAA aBBAATHAAPUIa

Jliogn 6m3Heca

CamMn JOJKHbI

pewartb cBOuU
3ajaun

HMST MacaAaAapy OYHMYa TaIIKMAOTH OOII AM-
3 pextopu Oapu Asyae Ba Opannus Cenaru Pavcu
JKepap Aapire, mynunraex, OpaHuusHUHT 9HT
HUPUK KOMIIAHUSIAAPY paxbapaapu OuaaH ydpa-
MY OeATHAQHTAH.

TampudHuHr acocuil TapbUpAapu sca 9 Ok-
T16pb KyHHU 6YANO yTasu. Mysokapasap KyH Tap-
THOUAQH CHECHI MYAOKOTHH SHaAd MyCTaxXKaM-
AQll, CABAO-UKTHUCOAUM Ba MOAMSABHI COXaAapAaru
aMaAMil XaMKOPAMKHHM PHBOXAAHTHPHII, TYPAH
TapMOKAQPAQ MHBECTHLMS AOMUXaAapHHU GHpra-
AMKAQ AMAATa OIIMPUII, ITyHUHIACK, MAAAHUH-TY-
MaHHUTAp aAMAaIIyBAAPHU $AOAAAIITUPHUII MACAAA-
AApH YPUH OATaH.

YupamryBaap SIKyHHAQ ~XyKyMaTAapapo Ba
npopasapapo 10 AQH OPTHK XyXOKaT, XKyMAAAQH,
HKTHCOAMET, MOAHMS, TPAHCIIOPT, TYPH3M, 9KO-
4 AOTHS,, MAAAHHMST Ba CAaHBAT COXAAAPHAA Y3apo

MOST KHPUTHII XaXXMH 6)7171an XaM IelIKapaMAap
cadpupa 6yAn6, ymoy KypcaTkud 6yinda y AyHEAQ
AKIIIpaH CYHT UKKUHYH JpUHAA TYpasu. XKaxon-
Aaru oHT itupuk S00 Ta xoMmaHuSHMHT 39 Tacu
$paHIry3 KOMIIAHUSAAPU XUCOOAAHAAML.

Y6y pakamaap OpTHAArH IOKOPH MKTHCOAMI
caroxusT OpaHIHMAra XaAKapO MAHAOHAA MyXHM
JPUH 9raAAQIINra IMKOH 6epMOKAQ.

TabKHAAQLI KOM3KH, Y30€KUCTOH MYCTaKHA-
AVIKKA 9pUIIrad, OUPUHIHAAPAAH OYAUO MaMAaKa-
THMH3 MyCTAKMAAMTHHE TaH OATaH AABAATAAPAAH
oupu xam QpaHuIIAKp. V36exucroH Ba Dpannms
VPTacHAArH AMIIAOMATUK MyHOCabatAap 1992 itua
1 MapTaAa ypHatHAras. 1992 iina HioHAQH 60IIAQ6
Opanyuanuar Y36exucronaa, 1995 fima mapr
onupaH 601426 sca Y36eKnCTOHHUHT Dpannmsapa
9AYMXOHACH PAOAHAT OOLIAATAH.

Vrran paBp Mo6aitHIAL MAMAAKATAAPHMHES FP-

KaparaHAa aHYarMHa OWITaH GYACa-A2, XaAH MaB-
KYA UMKOHUSITAAPAQH aHYA ITACTAMP.

Byryuru  xyHpa  “Oiipbyc’,
“Obepriop’, “Tasec”, “Cepunnos’, “Komay Ppanc”
KabM YHAQ6 PppaHITy3 KOMIAHHIAAPH Y36€KHCTOH-
Ad TYPAU CaBAO-UKTHCOAMM AOMHXAAAPHH aMaATa
oumpu6 keaMoxaaaap. FIkku ToMoHAaMa MyHOCa-
Garaap HadakaT caBAO-UKTHCOAMI COXaaa, HaAku
cuécuil, MapAHUM, UAMUM-Mabpuduil Ba 6omxa
KyIIAQ0 COXaAapAd AMHAMUK PAaBHIIAQ PHBOXAA-
HU6 60pMOKAA. AFIHHKCA, FOPTHMUSIA XaM SHT Ky II
caitéx ariHan QpaHrusiaas Tampud 6yropMoKAa.

TabKupAaIl Kepakky, IIpesMAeHTHMUSHHHT
Dpanrusira aMaAra OUMPAETraH PaCMUI TalIPU-
U UKKHM MaMAQKaT JPTACUAATH MABXKYA HUKTHCO-
AMI1, 'DKTUMOUH, MaAQHMI Ba CHECUM aAOKAAAPHH
SIHAAQ FOKCAATHPHINIA XM3MAT KUAVIIM KyTHA-
MOKAQ.

“Texuwurr’,

TYPU3M SAPMAPKACHUAA Y3BEKUCTOHHUHT
CAMEXAUK CAAOXUATU HAMOVUIIHN

-

ONTAXTUMU3AATH “37331<CHOMapKa3” MUAAMI >

Kyprasmasap Makmyacuaa ‘Mmax ijanaa Typusm’

24-ToMKeHT XaAKAPO CANEXANK IPMAPKACH TAITKHUA
ITHAAM.

Va6exucron Pecriybankacn TypusMHU PHUBOXAQHTHPHII AQBAAT
kymurack Ba BM Thumr JKaxoH calléXAMK TalKUAOTH TOMOHMAQH Ma-
AQHISIT Ba3UPAWIH, TOIIKEHT IIAXap XOKMMAWIH, OOIIKA TAUIKUAOTAAP
XAMKOPAMTHMAQ TALIKKA STHATAH TAAOMPHHHI OYMAMII MapOCHMHAR
MAMA2KATHMH3 Ba XOPIDKUI AABAATAAPHITHT CAMEXAVK OYiirda pupma Ba
KOMITAaHUSIAAPH, MEXMOHXOHAAAP MyTaXaCCUCAAPHU, AMTIAOMATHK KOPITYC,
XM3MAT KyPCaTHIII COXACH BAKMAAADH, XyHAPMAHAAAD MIITUPOK STAH.

Ipesupent IlaBkar Mup3uéeBHUHT AOUMHUI 3BTUOOPU HATH-
KACHAQ Y30EKHMCTOHHMHI CafiéXAMK CAaAOXHSTHHH SIHAAQ IOKCAA-
THpPHUII OOPACHAQ KATOP YOPA-TAAOMPAAP aMAATa OLIMPUAMOKAQ.
TypusMHH MaMAAKaT HKTHCOAMETHHHHT CTpPAaTeTHMK TapMOFHIa
afAQHTHPHIITA AAOXHAA IBTHOOP KAapaTMAMOKAA. AaBAATHMH3
pax6apunnar 2016 ima 2 sexabpaarn “Vsbexucron Pecrry6amka-
CHHMHT TYPHU3M COXaCHHH >KAaAAA PHBOXXAAHTHPHIIHU TabMUHAAII
4Opa-TAAOHPAAPU TYFPUCHAL TH $apMOHHIa MyBOQHK COXa pH-
BOXXH Y4YYH KyAal UKTHCOAMH Ba TalIKUAUM-XYKyKHI IIapT-IIapo-
UTAQp SpaTHAaéTraH 6yaca, 2018 fima 3 pespasparu “Vabexucron
PecIryGANKACH TYPH3M CAAOXHSTHHI PHBOXAAHTUPHII YIyH KyAast
LIAPOUTAAP SPATHII 6)’rl7mqa KyIIMMYa TAlIKHAUA '-IOpa-TaAGI/IPAap
TYFPUCHAQ‘TH (pAPMOHH IOPTHMH3 TYPUSM CAAOXISTUHH OLIMPHIIL,
COXara MHBECTHLMSAAD XKAAD KHAMIIL, THHOBAI[OH FOSI BA TEXHOAO-
TUSIAAPHU SKOPHIL 9TUIIAA XYKYKHUI aC0OC OYANO XU3MaT KHAAETHP.

V3A.

OYHUK AYKIIMOH CABAO YTKA3YBYM BA OBBEKTAAPHU MKAPATA BEPYBYU TAIDKUAOTAAP AVKKATHIA!

2018 itua 16 monaa Va6exncron Pecry6ankacu Basupaap MaxkamacHHAHT “AaBAAT MyAKH 06'beKTAQPHHE COTHII Ba AQBAQT MyAKHHH F)Kapara 6epu
6yiin4a 9AeKTPOH CaBAOAAP YTKA3HII TAPTHOHU TYFPHUCHAATH HU3OMHH TACAHKAQI XaKHAQ TH 454-KapopH KaGyA KHAMHAH.

Vin6y HM30Mra acocaH, 0YHK ayKIHOH (TAHAOB) YTKA3HIIAQH KAMHAQ YTTH3 KYH OAAMH, 00'beKTAQPHH MyKapara 6epHIll X0AaTAAPHAQ 3Ca — AYKIJHOH YTKA3HAH-
mmAaH KamuAa 15 kyn oapnn “Bupska” raseracuaa 09uK ayKIuoH (TAHAOB) TYFPHCHAATH GHAAMPHITHOMAHH YbAOH KHAHIN INAPT SKAHAWTH 6eArnAa6 KyiAnaam.

MUMKOHUSATHH KYAAAH BOY1 BEPMAHT!
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KOPIIOPATHUB BOIIKAPYB
KOAEKCHUTA PUOS DTUIIHUHT
METOAUK >XKUXATAAPU

AFOP XOPIDKHUIT TOKPHOAAAH KeAnb drKu6, MaMaakaTiMi3aa xam Koprioparus 6omkapys koaekcr

AMaAMETra TaTOMK STUATAH OYAO, Ma3Kyp KOACKCAQH KY3AAHIAH MAKCAA GAOAKST OUMKAMTUHIHT XAAKAPO

CTAHAAPTAAPHHU XKOPHIT STHUIL, AMPEKTOPAAP KOPITYCH Ba AABAAT BAKUAAAPHHIHI MACBYASTHHE OLIMPHIIL
KOPXOHAAAPHU OOMIKAPHIIAA AKLIUSAOPAAP, LIy XKYMAAAAH, MUHOPHTAP AKLMSAOPAAPHUHT POAMHU Ky4aiTHPHIIL,

KOPITOPATHUB HU30AAPHH TapTI/I6Fa COAMIIAQ KYMAKAQIIHIIL, HYKK KOPIIOPATHB 60Lm<apyB AMAAMETUAATH AaPUM
HOAQHMKAUKAAPHU 6apTapa<1> STHIL, KOPTIOPATHB 60LHKapyB TU3UMHAQ IOKOPY CAMAPAAOPAMKKA SPHILIHIIAAH 1/16opaT.

AitHn mafiTAa ymby KOAEKCHH JXOPUH STHII KyAAMHHH
KEHTaUTHUpHILI, OYHHHT YIyH KOAEKC KOHMAAAAPMHU KYAAALI
MEeXaHH3MAAPH BA TAPTUO-TAOMUAAAPUHE 04nb GepHin xamMpa
aMaAMéT YOFMAQA 3apyp OJATaH XKMXATAApra dbTUOOPHH Ky-
YaUTHUPHUII MaKCAAMAA KOACKCHHMHT aiPHM KOMAAAAPHIa PHOS
STHIN OYHMHYa METOAUK TaBCHSAAp UIIAAG YMKHAAM. Maskyp
METOAMK TaBCHSIAAP AaBAaT pakobaT KyMHUTACH Xy3ypHAArd
XycycuiAQIITHPHUII, PaKoOaT Ba KOPIOpPATHB OOMIKAPYBHU
PHMBOXAQHTHPHUII MYaMMOAAQDHHM TAAKHK OSTHII MapKash
TOMOHHAQH TaépAaHraH OYAMO, y X03MpAQ KOAEKC >KOPHIl
atuarad 400 AQaH OPTHK aKIUSIAOPAMK >KaMUATHAA aMaAMH
KyasanMa cuparipa GOMAAAAHUII YIYH KYMHUTA Be6O-caiiTura
JKOMAQIITHPUATaH. Ma3sKyp METOAHK TaBCHUSAAPHHHI Ma3My-
HMTa KUCKaYa TYXTaAHO yTaMus.

KopAeKCHHHT MyaiisiH TaBCHSAAQPHIA PHOS ITHII MMKOHH
MaBXyp OyAMAaraHaa, akIISAOPAHMK XXAMHSTAAPU “PHOSI KHA
éxu rymyntap” (“comply or explain”) xaakapo Tamoitnaura
KyPpa, YHUHT ca6abAQpPUHH TYAUK OLIKOP 3THIIN KepaK.

“Prost KMA €KH TYLIYHTHP TaMOWMAU KOMIIAHHUS TYFpH-
CHAAry ax0OpPOTHH OIIKOP STHINHH XaMAQ HHBECTOPAAp YIyH
TErULIAY TYIIYHTHPHUIIAAP OepPHIIHI KATbHI 6eATHAA0 KYSIAL.
HlysuHr yyyH arap HHBeCTOPAAP KOMIIAHMSHHHI KOPIIOpa-
THB OOIIKAPYB CTAHAAPTAAPHIa PHOS KUAMACAMK cababaapu
TYFPUCHAATH TYLIYHTHPULIAAPHHY €TapAK Ae6 KabyA KUAMII-
Maca, Y XOAAQ, 9XTUMOA, YAAP Y3AapHra TETHIIAU KOMIIAHHS
aKI[MSAAPUHU COTHIIHY OOIIAAIIAAY, Oy 9ca yAapHUHT 6030p
KMMMaTH IaCaliMIINTa OANO KeAAAH.

XaAkapo aMaAnérra MyBOQUK, “pHOSI KMA KU TYLUIYHTUDP
TAMOMMAM KOMIIAHHSAAP TOMOHHMAQH “PHOsI KHAMII XaKHAQ
xabapHOMa HH €kH “MyBOPHKAKK XaKMAA XabapHOMa HU 9~
AOH KHAHII HyAM GMAQH aMaAra omupurapu. Maskyp xabap-
HOMaAapAa KOPIIOPaTHB GOIIKAPYB TAMOMUAAAPHHU KJAAQLI
Ba KOPIIOPATHB OOLIKAPYB KOAEKCH HOPMAAAPHTa MyBOUK-
AMIKHM TabMUHAQII OOPACHAATH aXOOPOT OIIKOP STHUAAAM.
MyBoQUKAMK TAPMUHAAHMATaH TAKAMPAA AKLUAAOPAUK Ka-
MUSITAQPU KaOYA KMAMHIAH KOAEKC TaBCHSIAAPHAAH Xap KaH-
Aail YEKHHUII XOAATAAPHHH TYIIyHTHpUmaAsu. XabapHoMa
OAATAA AQBPHI HAIIPAAPAQ, AKITUSAOPAMK XKAMHSITAAPHHUHT
BeO-caiiTupa éxku 6omka MaHbasapaa gon aruaaan. XKamu-
sATAAp OyHAQM TYUIYHTHPHMIIAAPHU OF3aKM Tap3Ad aKIjHs-
AOPAAPHUHT AUAAMK YMYMUI HUFUAMIINAQ GepHINAAPH XaM
MYMKHH.

IIyHuHT y9yH KOAEKCTa PHOS KHMAUII TYFPHCHUAATH ax-
OOPOTHHU OLIKOpP STHII MANTHAA AKIIMSAOPAMK SKAMHSATAAPH
OyHaai1 ax60poTHU “Prost KHAMII XaKMAA XabapHOMa” IIAKAY-
A3 9BAOH KHAMIICA XAMAA YHH SKaMHAT HHAAMK XHCOOOTHra
AAOXHAQ 6)“7A1/1M cudarupa KMPUTHINCA, MAKCaATa MYBOQHK
6yaap aau. Kopeke TaBcusiaapura puost KMAMII XaKHAQ Xxabap-
HOMa MaTH KYPUHHUIIUAA UXTUEPUN IIAKAAQ TYSHAMIIA MyM-
KuH, 6yHAa yHUHT MasMyHuHH ADK MycTakua paBuimaa y3u
6earnaaiipn. Exu ymby xabapHOMaHM 5KapBaA IMAKAMAL XaM
udopasam MyMKHH. ByHAQ KOAEKCHHHI 6apya TaBCHSAAPH
XaMAQ pHOS KUAMII TYFPUCHAATH ax6op0T €KH pHOS KHAMAC-
AWK CababAapU KEATHPHAAAH.

Kopexcaa, IIyHUHTAEK, Ky3aTyB KeHTAlld MYCTAKHA ab30-
AQPVHUHT SKOPHI STHAMIINA XOPIDKUI MAaMAAKATAAPAQ KjA-
AQHUATAHM KaOU aKIUSAOPAMK J>KaMHSTAAPHAA MYCTaKUA
AHpeKTOopAap” Ae6 aTaAyBYM MHCTUTYTHH IIAKAAQHTHPUII Ba
YHMHT QaOAMATHHM HyATa KYHHUII MaKCAAMAQ TaBCUS KUAMH-
rad. MycTakuA AMPEKTOpAAp AETaHAQ, ¥3 HyKTau Ha3apUHU
IIAKAAQHTUPHII YIYH eTapPAM MYCTAKHAAMKKA 9ra xamaa ADK
FDKPOMSI OPTaHH, AAOXHAQ AKIIMSIAOPAAD T'YPYXAApH €KH OOII-
Ka MaH(pAATAOP TOMOHAAD TAbCHPUAAH MYCTAKHA PABHIIAA ¥3
XOAHC Ba BIDKAOHAY PUKPAAPUHH AUTHUIITa KOAUP OFAraH, 1ry-
HUHTAEK, €TAPAY AAPAXKAAATH IIPOPECCHOHAAAVK Ba TAXXPHOa-
ra ora OYAraH IIAXCAAp TYLIYHHUAAAM.

Kopmoparus 6omKapyBaa Ky3aTyB KeHIAllH MyCTaKHA
ab30AAPUHHHI €TAPAU MHKAOPAA MaBXXYA OYAMIIM caMapaAH
Ky3aTyB KeHTAIIN Ty3HAMACHHH IIAKAAAHTHPHUIIAQA SHT MyXHM
TaBCHUsAAApAAH 6upu 6yan6 xucobaamapu. Kysarys xenramm
TapKUOUra OUTTAAAH KYII, AaMMO YHHHT yMyMUI1 COHMHHHT 15

pousHAaH KaM OYAMaraH MUKAOPAQ MYCTAaKHA ab30HU KHUPH-
TH OYiinda TanabHu Hapaxar Kysarys kenramu Tyrpucuaaru
HU30MAQ, 6aaku AXK ycraBupa XaM Ky3Aa TYTHUII TaBCHS STH-
AQAHL.

TapyaHp KOAEKC Ky3aTyB KeHTAlIM TapKubura 6uTTapaH
KaM OYAMaraH MyCTakKUA @b30HU KHPUTHUIIHHU TaBCUSL 9TCA-AQ,
KOPIIOPaTUB OOMKAPYBHUHT SHI MAFOP XOPIIKHI aMaAMETHTa
MyBoduk, AJKHUHT caMapaAr KOPIOPAaTHB OOIIKAPYB Ty3HA-
MaCHHH TAbMHHAQII yIYH MYCTaKHA Qb30AAPHH KY3aTyB KeH-
TalllF yMyMUIl COHMHUHT KaMuAa 1/3 KHCMH MEKAOPHAQ %KAAD
STHII TaBCHA 3THAAAN. ADKAQ Ky3aTyB KeHralm MyCTaKHA ab-
30AQPUHIHT MaBXKyA OYAHIIN pacMaH 103Ky 6YAMaCAUTH YIyH
Kysarys keHraiu TYFpHCUAAQTH HU30MAQ YAQPHUHT BaKOAAT-
AQpPVHH aHUK 6eATHA0 KYHUII €MHKY Xap HHAM Ky3aTyB KeH-
Tally @b30AAPH JPTACHAA Ba3H(AAAPHU TAKCHMAAII AO3HM.

Axupsiaopauk xamustaapu KysaTys kenramm Tyrpucu-
AaIM HU3OMHH MINAQO YHKHIIAQ LIYHAQN TapTHOHM Ky3pa
TYTHILH TaBCHS STUAAAUKH, YHAQ Ky3aTyB KEHIALIH MaXKAHC-
AQpVIHU TAIIKUA 3THII Ba JTKA3HUII IlyXTa UIIAAHTAH PeXXa aco-
CHAQ aMaATa OIMPHAAAN. ByHAQl peskaHH Ky3aTyB KeHIaIlH-
HUHT 6apya ab30AAPHU, XKPOHS OPTaHH, TAQTHUII KOMHCCHSICH
XaMAQ, 3apypar TyFuATaHAQ, AJKHUHT ayauTOpH Ba HUKM ay-
AUT XM3MATHAQH KEAMO TYIIraH TaKAMpAAP acoCHAA Ky3aTyB
KeHTAIIVHUHT paucy makasaHTupasu. ADK KysaTys keHramu
PAMCHUHUHT Ky3aTyB KEHTAlId MXAMCAAPUHH TALIKMA STHII
Ba yTKa3uIl O6uaaH GOFAMK OyAran 6Garadcua QyHKIMsIAApU
Ba GAOAMST TAPTHOM LIYHAQN TYSHAMIIN AO3MMKH, HATIDKAAQ
KY3aTyB KEHTAIIMHYUHT ¥b30AAPHUTa YHUHT MAKAHCHHU AO3HM
AAPAKAAA TAIIKMA STHIIIA MMKOHHUAT TAbMHHAAHCHH.

JKamusT KysaTyB KeHraluy TyFpUCHAArd Hu3oMHuHT “Ky-
3aTyB KEHTAIIMHUHI MKAMCAAPHMHU TALIKHA STHUII Ba JTKa-
3um TapTHOKM’ A6 HOMAAHTaH OJAMMUAQ Ky3aTyB KeHIAlln
PAMCHHHIHI MXXAUCAATH 0apya MINITHPOKYHMAAPIa YHU AO3HUM
AdpaXaAa YTKA3MIIra TalEprapAMK KypHII Ba YHAQ OAHUO
YHKHATAaH MAaCaAAAAPHU MyXOKaMa KMAMIIAA (GaoA HIITHPOK
STHII MMKOHVSITAAPUHH SIPATHIN OYANda POAH, GYHKLHSAAPH
Ba 5KaBOOTAPAUTY AHUK Ky PCATHAUIIN AO3UM.

AJK Ky3aTyB KeHrallu ab30AapH ¥3 XyKYKAAPHUHH aMaATa
OIIMPHIIAA Ba ¥3 MaXOYpHATAAPMHU OaXKApPHIIAQ SKAMUST-
HUHT MaH$AATAAPHHY Ky3Aa0 MII TYTHIIM XaMAQ OeArHAaH-
rad TapTubAa xaBobrap 6yammm aosum. Illynra myBoduk,
KysaryB KeHramm TyFpUCHAArM HH30MAQ Ky3aTyB KeHIAIIH

ap30AapH BasU(ACHHH GAKAPUIIAAH 0304 STHAHIIN MYMKHH
OyAraH WAPTAAPHH Ha3apAa TYTHII A03uM. ByHaAai mapraap,
MacaAaH, KyHHAATUAAD OYAUIIN MyMKHH:

- 3 maBkenpan AJK mandaaraapura 3apap eTKasraH Xoapa
IIAXCH MaKCapAapyaa GOMAAAAHUII;

- AOK Ba yHuHT 6apya aKIMSAOpPAAPU MaH(paATAAPHTa 3HA
PABHIIAQ MHCOPCUBAMK Ba AKACH3AMK OMAQH HII Ty THII;

- AJK QaoAMATH TYFPUCHAATU Y3KIa MabAyM OYAraH Max-
¢uit ax60pOTHHM, LIy KYMAAAAH, HHCAMAEPAUK aXOOPOTHHHU
OIIKOP ITHII, YHUHT GOIIKA MIAXCAAP TOMOHMAAH ¥3 MAKCaA-
Aapuaa GOMAAAAHUIIIAAPHTA MYA KYHUII;

- KY3aTyB KeHTANIMHUHI MaXKAMCAAPUAQ, Ky3aTyB KeHra-
Y KOUMAATY KYMUTAAAPHUHT MAaXKACAAPHAQ MYHTa3aM pa-
BHUIIAQ MIITHPOK 3TMACAUK;

- Y TY3UAMIIMAQH MaH(AaTAOp IIaXc A 9BTUPO STUAU-
LM MyMKHH GYAraH GUTUMAAp TYFPUCHAATH MabAYMOTAAPHH
SIIMPUII Ba X.K.

KopeKCHUHT XaMMAT Ky3aTyB KeHIallM KOIIMAA MaXcCyc
KyMHTAAQPHU TAIIKUA STUII OOPACHAATH KOMAAAAPUTA PUOS
STHIIHMHI METOAUK >KMXATAAPHIa TYXTAAAAUTAH OFAcak, ak-
LMSIAOPAMK JKAMUSTAAPHAA OyHAQNM KMHTAAAPHM TaIIKHMA
STHII AMAAMETH KOPIIOPATHB OOMKAPYBHUHI 9HI MAFOD aMa-
AMETH Ba CTAaHAAQPTAAPH TOMOHHAAQH KYAAQO-KyBBaTAQHAAW
XaMAQ XOPHPKHI MaMAAKaTAApAa KeHT Kjaranuaapu. Kopexc-
HUHT ym6by TaBCHSACHHM CaMapaAd amMaAra omupum yayn AJK
KY3aTyB KeHIallH KOIIMAA HI MyXUM MACAAAAAPHH AACTAAOKH
KypuO YHKUII Ba Ky3aTyB KeHTAIINIa TABCHUSIAAPHU Tafi€pAaI
YIYH AOMMMII €KM BAKTMHYAAUK MITAANAMTAH, MACAAAH, KyHH-
AATH KYMUTAAAPHHU TAIIKMA 3TUII MAKCaAra MyBOQHK: ayAUT
Oyitiya KyMuTa, MyKOQOTAALI OFiida KyMUTa, KapApAap 6 itu-
4a KyMHTA, KOPIIOPATUB OOIIKAPYB OYilida KyMHUTA, CTPATerHK
peXxaramTupui 6yirda KyMUTa, 0A00-aXA0K OYHHMIa KyMUTA.

Maskyp KyMuTaAap TYAAKOHAM QAOAMAT IOPUTHIIH YIyH
AKIISIAOPAYK SKAMUSITAAPHTA Xap OHp KyMHUTAHUHT BasuaAa-
PY, BAKOAATAAPH, YAAPHH IIAKAAAHTHPHUII Ba UII TapTUOHHU
OEATHAOBUM MYKU XyXOKATAADHU TACAMKAAII TABCHS ITHAA-
A VI4KE XyjsoKaTAQpra acOCAAHTaH OyHAQH KyMHUTaAQpHUHT
$aoAMATH KY3aTyB KeHIAlId TOMOHHMAAH KAOYA KMAMHAETIaH
KAPOPAAPHHUHI CU(GATHUHY OLIMPHIIra HMKOH OepapM, YHHHT
ab30AAPHMHH KEHIAII HIIUTa MACBYAUSIT OMAQH Kapalira fyHaA-
THPaAM Ba IOy TapHKa Ky3aTyB KEHIAIIMHHMHT MII (aOAAUTH
OLIUPHUAAALL.

XyAaoca ypHHAQ TabKHUAAALL XKOM3KH, Koproparus 6omka-
PYB KOAEKCH >KOPHH 3THATAH aKIMAAOPAUK >KaMUATAAPHMAA
Ma3Kyp METOAMK TaBCUSAAADAAH (OHAAAAHMII KOPIOPATUB
6OIIKAPYB CAMAPAAOPAUTMHH OLIMPHUIITa XU3MAT KHAAAHL.

3ypap AIIIYPOB,

AaBaar pako6ar KyMHTaCH Xy3ypHAArH
XycCycHHAQIITHPHII, PaKo0aT Ba KOPIIOPaTHB
60ImKapyBHH PHBOXXAAHTHPHII MyaMMOAQPHHH
TAAKHK STHII MAPKa3H AUPEKTOPH ypuHO60CapH B.6.

Xaér cyrypracu 6yin4a Slnonmst
TaOKPHOACH YPraHUAAH

IOKAQTHAT'aH.

AMAAKATMMU3HNU PUBOXKAQAHTHUPUIITA KAPpAaTHATrAH XapaKaTAap CTpATEeTHACHAA CYFypTa, AM3KHI Ba
6OH.IKa MOAVISIBUM XHU3MATAAPHHWHT SIHT'U TY PAApHHN )KOPI/Iﬁ KHAHWIII Ba CI/I(l)aTI/IHI/I SAXTIUAQIT XaMAQ
6}7 6opaAa C€TaK49K YCT 9A MHCTUTYTAAPH 6rAaH XaMKOPAHMKHH SIHAAQ PUBOXXAAHTHUPHUIIL BaBI/ICI)aCI/I

Iy myHOocabar 6raan MoAMS BasUpAMIM TOMOHHAQH
Anonmsaunnr FALIA XaéT cyrypTacHMHM pHBOXAAQHTHPHII
JKAMFapMacy GHUAaH OMpPraAuKAA IOPTHMHU3AQ CYFypTa 6us-
HECHHHY KeHI' KAMPOBAM XaMAQ JKaAAA TAPAKKUIL TOITUPHUIL-
HUHI AOA3ap0 MacaAarapuaaH Oupu OyaraH “XarapAapHu
OomKapyII” MaB3yHAQ CEMUHAP JTKasUAAM. Ky3aaHraH Mak-
cap SImonus Ba Y36€KHCTOH CYFypTa MyTaXacCHCAAPH p-
TaCHAQ XAETHU CYFYPTAAALI COXACHAA TAXpUOA aAMamu,
MyXHIM MacaAaAAPHI MyXOKaMa KUAMIIAQH H6Opat 6YAALL

Tapbup AaBOMHAQ MaMAAKATUMU3 CyFypra 6030pu-
HUHI PHBOXAQHHII AABPHAAQ CYFYPTAAOBYMAAP TOMOHH-
AQH DHCKAApHH OOINKAPUIIHMHT TapKUOMIT JAeMEHTAA-
PHAQH U3YMAAVK GHAAH POHMAAAAHMIITA AAOXUAA IBTHOOP
Gepuapn.

Snonmst cyrypra 6o3opuHuHr Bakuasapy, FALIA

JKAMFApMacH mwKpoun AupekTopu Topy Harammma,
skamrapMa 6om mernexxepu Tomoku Cyrysaxu Ba “Dai-ichi
Life” cyrypra xoMnaHusicuHuHr 6om MeHexepu Kasuko
M6yxn XaéTHU CyFypTaAQllra OMA ¥3 TOXXPHOaAApH XaKH-
Aa ramupu6 Gepumam.

CeMHHap AQBOMEAA CYFYPTAaHHHT AOA3apO Macaraapu
Oyiiida aAOXMAQ TAKAUMOTAAP HAMOMHIN KUAHMHAU. Mex-
MOHAQp UINTHPOKIMAAPHU KU3UKTUPTAH GHp KATOP CaBOA-
Aapra aTpogAnYa XKaBOO KaMTAPHUIIAK. YHUHT SIKYHUAQ Gy
Kabu TapAOUPAApPHHHI MyHTa3aM PaBHINAA YTKA3UO Typu-
AWM Ba HATIDKAAAPH HAQaKAT y3apO XAMKOPAUKHH KeH-
rafTUPHUINTa, 6AAKHM MAMAAKATUMU3AA CYEFYPTa 6030 PHHUHT
XaAKAPO CTAHAAPTAAP ACOCHAQ PUBOXKAAHMUIIINIA XU3MAT KH-
AVIIY 9BTUPOQ STHAAH.

Vs myx6upumus.
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XAAKAPO AMAAUET
BYIITYA CEMUHAP-
TPEHUHT

{! yHeHI/IHF OHI I;II/IPI/IK 6Hp>1<aAapH yHTaAI/II' ura KI/IpyB‘{I/I

Kopest poHa brprkacn AeAerarpsic MaMAAKaTUMI3A OYAAUL

Tampud pompacupa Kummaran xorosaap 6030pHHH MyBOGUKAAIITHPHUII Ba
PUBOXAAHTHPHUII MapKasy 6raan Kopest GoHa Oupikacyt XaMKOPAMIHAL KAMMAT-
AV KOFO3AQP OAAVI-COTAFICH OMAQH OOFAVIK, KOHYHOY3HAMIIAAPHIHI OAAMHI OAVIIL,
YHIHT aAOMATAAPUHU AHHKAQLL, HyA KJAHATAH KOHYHOY3HAMII XOAATAAPHHH Gap-
Tapad ITHII XaMAQ aHOAOPAAPHY )KABOOTAPAMKKA TOPTHIIAA HAFOD XaAKAPO aMa-
AVETHU KOPUI KMAUII MACAAAAAPUTa OAFUIIAAHTAH CEMUHAP-TPEHUHT TKA3HAAML

Yuaa KuMMaran Korosaap 6030pHHE MyBOQHKAAIITUPHII BA PUBOXKAAHTH-
pum mapxasy, “Tomkent” pecrry6anka Gpoup b6upxacu Ba Kummaran Koros-
AQp MapKasHil ACTIO3UTAPHICHHUHI HA30PaT YIYH MackyA OYATaH XOAUMAApPH
HIITHPOK STHIIAH.

Tapbupaa SKMHOMI (AOAMSITAAH OAMHIAH AAPOMAAAAPHH A€TaAAAIITHPHII
Ba TEPPOPU3MHU MOAMSAAIITHPHUII XaMAQ KUMMATAK KOFO3Aap 6030pHaa Ma-
HUITYASIIAS (xnﬁAa—HaﬁpaHr I/IIJ_IAaTI/II]_I) KUAUIIL TYAU 6raan 61/ITI/IMAap TY3HII,
HHCaNAep aX00pOTHAQH GONAAAAHUII XOAATAAPIHY AHUKAQIL, YAAPTa YA Ky -
MaCAHK Ba 6apTapad STHII MAB3yAAPHIa AAOXHAA SBTHOODP KAPATHAAML

TpeHUHT SKyHH OyFnYa KIMMATAU KOFO3AAP OO30PUHHUHT IPOPECCHOHAA
HIITUPOKYHAAPH YIYH OYHK CEMHUHAP TAIIKKA ITHAAM. YHAQ Kopes ¢ponp 6up-
JKacH MyTaXacCHCAAPH MHBECTULMS BOCHTadHAapH (6pokepaap) TOMOHHUAQH
MIDKO3AAP OMAQH HIIAQII YOFUAA MYKH HA30PAT TH3UMHHM )XOPUH KHAUIIHAHT
UAFOP TOXKPHOACcH OHAAH TaHUIITUPHUIIAML.

TpeHHUHT-CeMIHAP AABOMHAQ YHUHI MaB3yAapH I03aCHAAH §3apo GUKp aA-
mammaau. Hlyaunraex, Kopest pora Gupixacu XOAMMAAPY TaAOHpP HUIITHPOK-
YUAAPHHY KUSMKTUPraH O6apya caBoarapra 6aTadcua xaBob GepHrimam.

Oiiana AATUITIOBA.

OpHit FIMAHKHT 2-5 OoKTS6pb KyHAapu “Tormkent” pecrtyOanka poHa Oupskac caBaoapraa 27 Ta
AKLIMSIAOPAMK XKAMUSTHHUHT akisiaapy Onaan 180 ta 61TIM Kaiip KUANHIO, 69,8 MAH. AOHA aKLjus
5,0 MAPA,. CYMI'a COTHAAH. Ym6y KypcarKkuy 61/[p>|<a TAPUXUAATH xacpTa AABOMUAQ KAMA KMUAMHTAH OHT
FOKOPU AAPDKAAATH CABAO AFAAHMAAAPHAAH OUPH XMCOOAAHAAH.

CABAO AMAAHMACHUAA
PEKOPA KYPCATKUY

“Tomkent” POD Tapuxmpa XadTasuk pexopa
kypcarkud 2017 fuaAa Kaiia KHAMHIAH 6YAMO, yina
fuan 27 Hosiopb — 1 Aekabpp opasuruaaru 6upka
YMYMMIi CaBAO aMiAaHMacHu Xaxmu 148,5 Mapa. cym-
HU TAIIKHA 3TraH. DHT IOKOPH KypcaTKud Oyitmda
OyHAQH OAAMHIY HaTWKa 3ca 2016 #fuanuar 26 — 30
AeKabpb KyHAAPH Ky3aTHATaH 67A10, 38,7 MAPA. CYM-
AVIK CaBAO OMTHMAQpPH TY3HATaH.

KuMmatan Koro3aap O¥MAaH yprada KYHAUK CAaBAO
aiiAaHMacH yTrad xa¢rasa 21,1 MApA. cjMHu, FpTada
OUTHM KUAMATH 472,3 MAH. CJMHH, COTHATaH O6up
AOHA aKIMSHMHT ypTaya Hapx Kypcarkumuu 1 218,0
CYMHHM TaIIKHA 9TAH.

TaxAmasap >XaMH CaBAO aMAaHMacMHHHT 99,5
pousu TIKOpAT GAHKAAPUHUHT KUMMATAM KOFO3Aa-
pu OHAQH aMaAra OLIMPUATaH OUTHMAAPAAH HOOpAT
OyaranuHu KypcaTtau. Xadra saaBomupa “Trastbank”
XABHuHr 59,7 MAH. AOHa OAAMH aKLMACH OMAAH
81,1 MApA. cyMAMK (xac})TaAnK CaBAO ayiAaHMACH-
uuar 95,4 dousu) 74 ta caBpo 6uTUMHU TY3HAMO,
OUp AOHA aKUMSHUHT cOTYB Hapxu 1 359,52 cym
OyAALL

Burumaap conu 6yinya etakunavkau “Trastbank”
XAB sraasapu (74 Ta 6utnm). YHARH KefMHIH JpUH-

aap aca “Kogon yog“-ekstraktsiya zavodi” AXK (21 Ta
6urnm) Ba “Andijon tajriba-sinov zavodi” AXKra (15 Ta
61TIM) HacHb ITAM.

WuBecropaap Tondacura Kypa bupska caBAOAapH-
AQ JKMICMOHUIT MAXCAAP PAOAAUTH Ky3aTHAUO, TY3HA-
raH yMyMuii 6uTHMAAp XasxmuHEHT 61,9 domsu (56,6
MApA. CyM), 6uTuMAap conu 6§inya aca 72,2 $pousu
(130 pona) aitHaH yaap XuCCACHTa TYFPH KEAAH.

Iynunraex, yrrad xadrapa PoHA 6Hp>1<aana
PecyOAMKAMUSHUHT 7 Ta XYAYAHAQ JKOMAQIUTAH AU-
CTHHI KOMITAHMSAAQPU KHMMATAM KOFO3AApU OuAaH
CaBAO OMTHMAApH MM3OAAHAM. BUTHMAQpHHHr SHT
10KOpH XasxmH 6¥itnaa Tomkent maxpu (99,5 dpous),
TY3HATaH OMTHMAQD COHM JKMXAaTHAQH  TOIIKeHT
maxpu (52,2 pous) Ba Byxopo Busostu (17,2 dpous)
€TaKYMAUK KAAAH.

Donp bupskacuaa fina 6omupan 6yéH 414,8 Mapa.
CyMAMK 7 973 Ta caBAO OUTHMU Kaiip KUAUHAM. YOy
AaBpAa 614p>1<a caBpoAapuAa 113 Ta aKIMAAOPAHK Xa-
MHATHHUHT 7,4 MAPA. AOHAa KMMMATAHM KOFO3U COTHA-
raH.

Vkram O4YHUAOB,
“Tomkent” PO®B Taxauamit
XU3MaTH GOLIAMFH.

ATOM sHepreTHKacH — bapKapop
TapaKKUET KadpOoAaTH

Ep 103npa axoAu HyQyCHHHHT OPTHIIH, HKTHCOAMHA TaPMOKAAPAArd KECKHH TapaKKHET, HHCOHHSATHHHT SIXIIH
s HyAMAQrH OP3y Ba HHTHAMIIAAPH GYryH sHepreTmka pecypcaapura G6yAraH TaAaGHHA siHapa KydadTHp-
MoKAa. Tabuuit 3axupasap aca ep cainépacnaa 6HTMAC-TyraHMac aMac.

Tabumil pecypcaapHUHI KUCKapub Gopumm Tydaiian
AYHE XaMXKaMUATH SHEPreTHKA HCTUKOOAMHU Ky€Ill, IIaMOA
Ba 60OLIKA MyKOOHA 9Hepris MaHOAAAPUAAH GONAAAAHHIIIAL
KJPMOKAQ. YAQp OPacHAQ ATOM SHEPIeTHKACU FOST MyXHM-
Avp. Xo31paa sKkaxoHHHHT 30 AQH 3MEA MAMAAKATHAQ ATOM
9AEKTP CTAHIIMSIAAPUAAH CaMapaAn PpOAAAAHUAMOKAA. By
HKTHUCOAMETTa KaTTa YOMAA KeATHpHUIIH 6apobapraa Tabu-
I PEeCYPCAAp TEXAAHIINTA XaM XM3MAT KHAAAML

Iy ypurAa pakamaapra Mypoxaar KHAamus. Arap
MaMAAKaTHMU3AQ DAEKTD 9Heprusicura 6yAran tasab 69
MUAAUApA, KHAOBATT/COATHU TAUIKHA 9TCa, 6y KyBBar-
HUHT Kapuit6 85 $pousu ras Ba KyMHUp EKHII OPKAAH, KOA-
raH 15 $ousH IHAPOIAEKTP CTAHIISIAAPHAA UIIAAD YNKa-
pusasn. Bysunr yuays finanra 16,5 Musanapa xy6/meTp
Tabuuil ra3, 86 MUHI TOHHA Ma3yT Ba 2,3 MUAAMOH TOHHA
Kymup capdaanasu. Xucob-kurobaapra kypa, 2030 fiua-
ra KeAub 9AeKTp 9Heprusicura OyaraH taaab 11 muaauapp
KHMAOBATT/COATTa eTapH. ByHUHT yuyH aca SHIH KyBBaT-
AAPHU TAIIKHA KHAUII KePaK GYAAAL.

SIKMH-SIKUHra9a  Y36eKUCTOH arpap AaBaar, Aeb
xucobaaHapar. 2018 HMHA YpTacHAArM XOAaTHH Kapaii-
AHUTaH OGJACaK, MaMAAKATHMH3AA SIATIM HINAQO UMKAPHII
XKMUHMHT 19 $OH3H KUIIAOK XJ>KAAUTH MaXCYAOTAAPH,
33,5 dousu aca MImAAG YUKAPHII KyBBATAAPH XHCOOU-
ra TYFpH KeAraH. SIbHH, MIIAQG YMKAPUII XDKMHU arpap
coxara Hucbaran 1,5 6apobap KJIIpOKHI TAIIKHA 3TTAH.
Oxupru 10 imapa Oy kypcarkud 2,5 6apobap OmIAM.
SIHru UImAab YHUKApUII TAPMOKAAPHU, KOPXOHAAAP TALIKHA
KHAMHASIITH. YAQPHUHT OHP MebépAa AOMMHI MIIAAIIN
YUYH 3Heprust peCypcAapy Kepak OyAaAu. AeKHH OXUPTH
10 finaAMKAQ MAMAQKATHMU3AQ OUPOP-6Up 9Heprus MaH-
6acu HIIIra TyIUPHAMAAH.

Ipesupenrrmusauar 2018 v 19 nroaparu “V36exuc-
TOH PecrrybAnkacupa aToM 3HEPreTUKACHHH PHBOXAQH-
THPHUII 4OPa-TaAOMPAAPH TYFPUCHAL T PapMOHH MaM-
AAKATUMHU3AQ 9KOAOTUK TO3a JAEKTP SHEPIHSCH HIIAAD
YMKApHLI GMAQH GHpra 9AeKTp SHeprusicura GyAraH Taaab-
HU KOHAMPHII, ITyHHHIAEK, Tabuuit doripau KasuaMa-
AQpHH TeXab HIIAQTHII, YAAPAAH OKUAOHA (GOMAAAQHHILI
00pacrAa KyHMIATaH KaTTa KaAaM OYAAUL.

Vrran iman Toxuxucronpan 1,5 MHAAMAPA KHAO-
BarT/coat, Kuprusucronpan 1,2 Muaamaps Kuaosart/
coar 9Heprus COTHO OAMHAM. Arap ¥3MMH3AA aTOM
9AEKTp CTAHIJMSCH HINra TYIIMPHACA, GOIIKA AABAATAAD-
ra XaM SHEPTHUs COTHII MMKOHHUATH IIAUAO 6)“7AaA1/1.

Vabexucron AyHEAQ ypaH 3axuparapu Oyimda

4-ypuHAa, YHH MIIAQG YHKapum Gyilmda aca 7-ypHHAA
Typaau. XaAKapo aTOM 9HEePIHUsCH areHTAUTMHHMHT Mab-
AYMOTHTa Kypa, XO3UPIH KyHAQ AyHEHMHT 31 Mamaaka-
THAQ 451 sHeprust 6A0KKa ara 6yaran 191 aToM saekTp
CTAHIWSICH  MIIAAMOKAA. SIApo peakTopaapu 6yimda
AKII eTaxunank KuamMokaa. Opannus S8 sapo peakro-
pura ara. Illynunraex, Poccus, Xuroin Ba JKany6uit Ko-
pesi AABAATAAPH XaM eTaKIUAAP KATOPHUAQ.

MyTaXacCHCAAPHUHT TabKHAAAIINYA, ATOM IAEKTP
CTaHLMSICHHUHT ad3aAAUTH — Oy, aBBAAO, YHHHT 9KOAO-
TUK TO3AAUTH, XaBYCH3AUTM, HKTHCOAMI CaMapapop-
AUTH, MTHPOBAPAMAQ, AABAATHMM3HHMHI Xap TOMOHAAaMa
PHBOXXAQHHUIIMTA XH3MAT KUAMIIHAAAMD. ATOM OIAEKTP
CTaHIMACUHMHT 39KOAOTHK TO3AAMIU XaKHAA Iall KeTraH-
Ad KyHHMAATH MHCOAAAPHU KeATHpHII ypuHAHM. Maca-
AQH, UCCUKAMK JAEKTP CTaHIJMSAAPHAAH aTPOd-MyXUT-
ra @KpaAHO YMKAAUTAH PAAHAKTUB MOAAAAAP MUKAOPU
aToM 9AeKTp CTaHIsicHAaH 11 6apobap xym. Byryn
AyHE 6¥itida M6 Typrat 6apya aTOM 9AEKTP CTAHLHSA-
AAPUHHU TYXTaTHO Kyiub, yaap OGepapuraH SHeprUSHH
HCCHKAMK DAEKTP CTAHIMSAAPUAAH OAAAUTaH OYACak,
oup rnasa arMocepara 380 MUAAMOH TOHHA KapbOHAT
AHTHAPHA Fa3H BKPAAMO YHKAAHM. ATOM 9AEKTD CTAHIHS-
AapH 9ca yMyMaH KapboHaT aHTHApHUA axparMarian. IIly-
HHHIAEK, KUCAOPOAHH TeXKalllra XaM dPUITHAAAM.

[Ty 601C aTOM 9AEKTp CTaHIUSIAAPY "SILIMA SHEPIETU-
Ka' aeftnaaau. VICCHKAMK 9A€KTP CTAaHIIMSAAPHAAH OAH-
HAAWTaH dHeprus TaHHApXUHHMHT 60-70 $pomsu EKUAFU
MHKAOPH HAPXUTA TYFPU KEAAAU. ATOM 9AEKTD CTaHIUS-
Aapupa aca 6y 4-5 GousHu TamkuA Kuaapu. By aeranu
6up Heya 10 Ffinarap AABOMHAA YPaH MUKAOPH Hapxura
X€4 KaHAAHM TabCUP KYpPCAaTMANAH.

Va6exucronpa 2 9Heprusi OAOKAAQH TAllIKHUA TOIIaH
aTOM SAEKTP CTAHIMACH KypHII pPeXaAalTHPHATAH.
YHUHT XXM 2 MUHT 44 MeraBaTTHH TAIKMA KUAAAH.
By x03upru kyHAa Y36eKuCTOHAQ MIIAQG YMKApHAQSTTaH
anexTp aHeprusHUHT 20-30 GOU3HHYU TANIKUA KHAAAN.

Byrynarn xyHaa Xyayasapumusaa sHeprus pecypc-
AapUra TaKYMAAMK Ky3aTHAMOKAQ. OAMC KHIIAOKAQpra
9AEKTP, UCCHKAMK 9HEPIHsICH MyHTa3aM eTHO GopMait-
Au. SIkuH KeAakakpa GOMAAAQHUIITA TOMIIMPUAAAUTAH
ADC aXOAMHUHT 3HEPIHUsl PeCypCHra OYAraH oXTHEKUHI
KomAaAM. MyXuMH, 9KOAOTHK TO32a Ba Y30K MYAAQT TyTa-
MAMAMIaH aTOM SHEPIeTUKACH MAMAAKATUMH3 TaPAKKHE-
TH YIyH XM3MAaT KHAAAU.

Hypuaso HACPUEB, ¥3A.

Vi6exucron Pecny6ankacu Ilpesnpentn IllaBkar Mup3néeBHAHT
®pannusra pacmuii Tampuu apadgacupa yTKazuATaH Y36eKHCTOH
— ®pannus 6uznec-popymn soupacuaa Ysb6exucron Muaamit Gan-
kn Opannusianar “Crédit Agricole” 6ankn 6maan 300 MHAANOH eB-
POAHK IIAPTHOMA HM30AAAH.

300 MHAAHOH €BPOAHK MAPTHOMA

Vabexucron Pecry6ankacu Muaamii 6aHKH MaT6yoT XU3MATH Mab-
AYM KHMAHMIINYA, ITAPTHOMA IKCIIOPT KPEAUT areHTAMKAAPH CYFyPTa KOII-
AaMacH ocTuA2 $paHIly3 GaHKHHUHT KPEAUT AMHUSCH XHCOOHAQH Va6e-
KHCTOHAQI'M UHBECTHIUS AOMMXAAAPUHI MOAMSAQIITHPHIIHY HAa3apAA
tyTaau. “Crédit Agricole S.A” ®panrmsa Ba 6omka EBpona Mamaakaraa-
PHAQH YCKYHAAAp Ba TEXHOAOTHSAAPHH eTKa3H0 Oepyu O iida CaBAOHU
MOAMSIAQIITUPHII XU3MATAAQPHHYU TaKAMQ KHMAUIITa TaAEp.

Muaamit 6aHK TOMOHHMAQH MM3OAQHIAH KPEAUT IIAPTHOMACH SIHIU
capmost 6030pAapUAAH GONAAAAHMII MMKOHUSTHHH o4ub Oepaau, Oy
V30K MYAAAQTAH KPEAUT PECYPCAAPUHH SIHAAQ KYAQHMpPOK IIApOMTAAPAL
JKAAD STHII IMKOHHUHU Oepasu.

“Crédit Agricole S.A” 6uAaH XaMKOPAMK $aKaT KPEAUT pecypcaa-
PYHU 5KaAO KUAMII GHAQH YerapaAraHub KOAMAcAQH, LIyHUHTAEK, F36ex
TapbupKopAapura $paHIys OGU3HeCH OMAAH AAOKAAAPHM MYATa KyHHII
6}7151an KOHCAATHHT XM3MaTAAPUHH XaM TaKAUM 3TaAU.

“Crédit Agricole S.A.” GaHKUHUHT KPEAUT AMHISICH AABAAT KadOAQTHCH3
aAG STHAMIIM XaAKAPO MOAHSI HHCTUTYTAAPHHHHT Y36€KHCTOH Ba YHIHT
0aHK MyaccacaAapura HIIOHYH OPTHO 60paéTraHUAAH AAAOAAT GepaalL.

“Crédit Agricole Corporate and Investment Bank S.A” ®pannus Ba
EBpoma 6ank xusmaraapu 6030praa erakdu 6yan0, syHéHunr SO Ta Mam-
AAKaTHAA 52 MUAAMOHAQH OPTHK MIDKO3ra xusmar kypcarapu. “Global
Finance” HampuuuHr 6axosanmaa, “Crédit Agricole” rypyxu axrusaapu
1,82 TpaH. eBpo 67Au0, AyHEHMHT oHT iupuk S0 6anku opacupa 13-ypus-
HU STaAAANAM.

Xap OHp KHAOTPaMM YUYH KyIIFMYA XaK

€PUATaH Xap OMp KMAOTPAMM [1AXTa YIyH SKOMAAPAA
650 cymaan 1000 cymraya xaK T)”an6 KEAHMOKAA.

Normapa ésmammmda, sKopuit A S5 okTsi6ppan 6omnab, Byxopo,
Kamxkapapé, Camapxanp Ba X0pasM BHAOSTAAPHAA TEPHUATAH Xap 6up
KHAOTpaMM maxTa yayH 100 cyMaaH Kymm6 OepraMOKAa.

Maskyp XyAyAAQpAQ TEPHATaH IaXTa YYyH KyIIMMYa XaK TYAQII Ha-
3apAa TYTHAMATaH SAH.

Kymumyarap 6epu6 6opusaérran JKussax, Cuppapé Ba TomkeHt
BUAOATAApY, LIyHHHTAeK, Kamkapapé Ba CypXOHAQPEHUHT aiipuM Ty-
MaHAAPHAA MABXKYA TYAOBAAP J3IapHIICH3 KOAAAH.

Maskyp xymumaasap MOAVS BaSUPANTH Xy3yPHAATH KHIIAOK XyoKa-
AWTHHHU KJAAQG-KyBBaTAAIl GOHAM MabAAFAAPH XHCOOUAQH TYAQHTAHH
cababAM KHIIAOK XY>KAAMTH KOPXOHAAAPH OHMAAH SIKYHHIl XMCOO-KU-
ToOAQ MHOGATTa OAMHMAHAH.

V3A.
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NOfAN bBUSHECA CAMM

floflXHbl PEWATD CBOK JAflAYN

ecryOAnKy Y36exucran u Pecirybarky Beaapych cBsI3bIBaIOT ApysKecKite 1

AOBEPHUTEAbHbIE OTHOLIEHHS. 32 TIOCAEAHHE TOABI 3AMETHO aKTHBU3HPOBAAOCH

1 TOProBO-9KOHOMUYECKOE COTPYAHMYECTBO Hamx crpan. Aas beaapycn
Halla CTPaHa ABAJETCSA OOABIINM, PpasHOCTOPOHHMM phIHKOM. B sHBape-mapre 2018 1.
TOKA3aTeAb TOBAPOOOOPOTA MEKAY HALIMMH FOCYAAPCTBAME COCTABUA $ 44,9 MAH.

B Accorpanyu MexxAyHapOAHOTO 6usHeca
u Texuoaoruit (AMBUT) cocrosauch Tpe-
munr ot CIPE (LlenTpa MesKAyHapOAHOTO
YaCTHOTO TIPEANPHHIMATEABCTBA) H BCTpeda
C BEAYIIMM 3KOHOMHUCTOM PecnyGAHKn be-
Aapych, YACHOM Ipe3uaeHTcKoro Cosera Imo
Pa3BUTHIO IpeAllpUHMMaTeAbcTBa SIpocaa-
BoM PoManuykom.

B pamxax Busura B Y36ekucran 5. Poman-
JyK IPOBEA MACTeP-KAACC, B KOTOPOM ITPUHHU-
MAaAH y4aCTHe IPEACTABUTEAN ACAOBOM CPeADBI
V36eKuCTaHa, MOAOABIE IIPEAPHHIMATEAM.
OpraHus3aTopsl AQHHOTO MepOIpHUSITUS He
MOTAM He BOCIIOAB30BATHCSI BO3MOXKHOCTBIO
3aAaTh BOIPOCH aBTOPY 12 KHUI, H3AaBae-
MBIX BO MHOTHX CTPaHaX MHUpA, H3BECTHOMY
9KOHOMHCTY, y4eHOMy 06 OCOOeHHOCTSIX
IIEPEXOAHOTO IIEPHOAQ, O TOYKAX COIPHKOC-
HOBEHIsI HAIllMX CTPaH, 00 9KOHOMHKe, HHBe-
CTUIMSIX 1 MHOTOM ApyFOM.

— Spocaas YecaraBoBHY, BCe 3HAIOT,
9YTO B IEPHOA IEPEXOAHOH IKOHOMH-
KH B CTPaHy TeKyT PeKH HHBECTHIHH.
ECTb AM KaKHe-TO IOABOAHBIE KAMHH

— Aa, 6e3ycAOBHO, eCTh TOABOAHbIE KaM-
HH. VIHBeCTUIINM — 3TO BCErAQ MHTEpecC TeX,
KTO HHBECTUPYeT -—
mop uro? IlpuHuMaromeil CTOpoHe HY>KHO

KaKne HHBECTUIUH,

Bcerpa GbITh OYeHb BHUMATeAbHbIMH. Hyxk-
HO AOCKOHAAbBHO pas3buparb ycaosus. Yu-
TaThb TO, YTO IPOIMCAHO B IPEAAOKEHHUH,
TaK CKasaTb, MEAKUMH OyKBaMHU. 3a4acTyio
HMHBECTHIIMM OOOPAYMBAIOTCS KaOaABHBIMU
0053aHHOCTAMHU IIOCAE MX OCBOEHHUSA AHOO
OTKPOBEHHBIMH YOBITKaMH. BakHO 3HaTs,
CKOABKO CPEACTB AEHMCTBHTEABHO IIOIAAAET
B KayeCTBe IPSIMBIX WHBECTHULMN B 9KOHO-
Muky. EcAau 9TO0 MHBecTMHMHU IIOA TOC. ra-
PaHTHH, AOAKHA MCKAIOMATBCSI BCSIYECKast
KOPPYILHOHHAS COCTaBAsiomasi. B mpoexr
AOAXKHDBI TIPUBAEKATHCSI MECTHBIE YYEHBIE,
9KCIIEPTBHI, He AOASKHO BCe PelIaThCs CHAAMHU
AOHOPA, a KaK MHaye?

— B mepmoa HapamuBaHHS 3KOHO-
MHKH A€AAeTCsI MHOrO omubox. Mo-
JKeT, B CHAY OTCYTCTBHS BpeMeHH
HMAHM HEONBITHOCTH, BEAb 9aCTO IpH-
BAGKAIOTCSI MOAOABIE, TaK CKa3arh,
«cBeKasi KpoBb>». Kakoil coBer BbI

AaaMTe, 9TOOBI H36e3KaTh MPOGAEM?

— MoaAopble U HEONBITHBIE — ITO AydIIe,
4eM Te, KTO ObIA A0 peOpM, KTO IIPHUBEA CTpa-
HY B OIIpeAEACHHOE COCTOSHME U AO CHX IIOp
HAXOAHTCS Y BAACTH. Y BacC sl HAOAIOAQIO [IPH-
TOK HOBBIX MOAOABIX YIIPaBAEHIIEB U 3TO OT-
AndHO. IAaBHOe n30erarb 6OABIIOrO pasmepa

XXXXA, KaK s1 Bcerpa roBoplo — 3TO XaATypa,
XaAsIBa, XOAYHCTBO, XaMCTBO, AuIieMepue. Bee
IPOCTO, U €CAU ITOTO IPHAEPKHBATHCHA, TO
ycIiex Heu3bexeH.

- Kakue nprnopuTeTsI, Ha Balll B3IASIA,
HeoOX0ANMBI AAsT Goree 3dPexTHB-
HOTO pa3BuTHs GH3Heca?

— CoxkpalleHre CPOKOB OTKpHITHS 6u3-
Heca. AloaH, B3gBIue Ha ce6sa ob6g3aHHOCTH
rOCYAQPCTBA, CAMH PELIAIOT CBOU HPOGAEMBL.
Heap3s ux HU B KoeM cay4ae Aymutb. Hau-
Ba)KHelIee — 3TO IIpaBa COOCTBEHHOCTH, Ha-
AOTOBbIE ABTOTbI, BAAIOTHbBIE COCTABASIONIHE.
Hy>HO yXOAUTb OT HEONIIPEeACAEHHOCTH, BCe
AOAKHO OBITD 4€TKO MPOIHCAHO, 6e3 AOIOA-

| '

HeHUH BPOAE «E€CAU 3TO COOTBETCTBYeT BHYT-
peHHeMY PaCIOPSIAKY>, Y4TO caMo Io cebe
AQ€T BO3MOXXHOCTD HadaAa KOPPYIIIHH.

— Bamm Bneuyaraennst o TamkenTe?

— B BocTopre ot TamkeHTa, 04eHs yucro!
B BocTopre or Aropeit, yAMBHA BHICOKHIL yPO-
BeHb IPOJECCHOHAAM3MA, O0OPa3OBAHHOCTH
TeX, C KeM YAAAOCh BCTpeTuThcA. Ilepemensr
BUAHBI AQXK€ Ha YAMIIE — MHOTO CTPOHUTEAb-
cTBa. Bce aTM HOBIIECTBa SPKO CBHAETEAD-
CTBYIOT O IIporpecce M PasBUTHU B Balleit
crpaHe. YAauu BaM, U 60AbIIOe criacu6o!

BeceaoBara Aapuna XOAPKABATAH,
HCIIOAHHTEABHBIA pAnpexTop AMBUT.

EBPP yTBepAHA HOBYIO CTpaTerdio

AASL Y30exkucTaHa

OBET AUPEKTOPOB EBPP YTBEPAHA HOBYIO CTPATETHIO AAS y36eKI/ICTaHa, KOTOPas OIIPEACASAET NPHOPUTETDI 6aHKa B CTpaHe
Ha GAMDKAITIIYe [IITD AeT. CTpaTer WS OTPAXKACT IIOCACAHNE M3MCHCHNA B MOAUTHUYECKOHN U MaKpOC—)KOHOMI/II{GCKOI;I cpeae
CTPaHbI M HAlTPABACHA Ha CO3AQHKE OTKprTOI;I, I/IHTeI‘pI/IpOBaHHOfI n OpI/IeHTI/IpOBaHHOI;I Ha 5KCHOPT SKOHOMHMKH. banx 6yAeT

YBEAMYIMNBATD MHBECTHUIIVIHN B HOAAGP)KKY pec1>0pM.

B nepuoa ¢ 1992 o 2010 rop, EBPP unBecTupoBaa B Y36ekucrane
894 maH. eBpo B 54 mpoekra. K xoH1y 2017 ropa 6aHK MOAIHCAA Ep-
Bble LIeCTh HOBBIX OIepanuil B crpade ¢ 2010 roaa Ha o01Iyio cymmy
6oaee 153 MAH. eBpoO.

HoBblit 9TaIl B3aMOAEHCTBHS 6aHKa CO CTPAHOM ObIA IIPOAMKTOBAH
MaCIITaGHON POrpaMMort pedpopM, HaYaTOM PABUTEABCTBOM B KOHIIE
2016 roaa 1 HaIIpaBAEHHOIT Ha IepeXoA K 60Aee OTKPBITOM, HHTErpHU-
POBaHHOM PBIHOYHOM 3KOHOMHMYECKON MOAEAM, YAYYIIEHHE MEXKAyHa-
POAHBIX OTHOLIEHHI, YKpellAeHHe BEPXOBEHCTBA 3aKOHA M CyAeOHOI
HEe3aBHCUMOCTH, AOCTIDKeHHe AMOePaAN3aLuY BAAIOTHOTO PEeTryAUpOBa-
Hua. CokpaleHue IPUCYTCTBUSA TOCYAAPCTBA B SKOHOMHEKE, YAYYIIeHHe
AEAOBOI CPEABI U COASHCTBHE IPSAMBIM HHOCTPAHHBIM HHBECTHITHSAM SB-
ASIFOTCST OAHUMU V3 TAQBHBIX IIPHOPUTETOB Y30€KCKHX BAACTEH.

B HoBoit crpaterun EBPP aast Y30exucrana npusHaeTcs Heo6xo-
AUMOCTD YKpeNA€HUS AeMOKPAaTHYeCKMX HHCTHUTYTOB CTPAHBI, pac-
IIMPEHNS] POAU TPAKAAHCKOTO OOIIeCTBA, IPEAOCTABACHHS OOAbLIEl
CBOOOADI CPeACTBAM MACCOBOF HHGOPMALIHH i IIPOABIKEHHS KEHCKO-
TO MPeAIPHHIMATEAbCTBA. BaHK Takke IPOAOAKUT MOHITOPHHT IIPO-
rpecca B HCKOPEHEHUH IPHUHYAUTEABHOIO U AETCKOTO TPYAA B TaKHX
CeKTOPaX, KaK XAOIIKOBOACTBO.

PeaAm3ariys mpoeKkTa ITOBBICUT KOHKYPEHTOCIIOCOOHOCTD IIyTeM
YKpeIIAeHHs YaCTHOTO CEKTOpa, OYAET COAeHCTBOBATD 3€A€HOM 9Hep-
reTuKe ¥ 3¢pHeKTHBHOMY HCIIOAb30BAHHIO PECYPCOB, a TAKKe PaCIIy-
PEHHIO PeTHOHAABHOTO M MEXAYHAPOAHOTO COTPYAHHYECTBA H HHTe-
rpaLuu.

Oneparponssie u crparerndeckue npuopurerst EBPP B Ys6exucra-
He GYAYT OCHOBBIBATbCS HA CAGAYIOIIMX OCHOBHBIX HAIIPABACHISIX:

- IloBbimleHHe KOHKYPEHTOCIIOCOGHOCTH ITyTeM YCHACHHS
poan uacTHoro cexropa: EBPP Gyaer mpuBaexars GUHAHCOBbBIE U
KOHCYABTAaIIHOHHbBIE PECYPCHl AAS TIOAACPKKHM MaAOTO M CPEAHEro
6u3Heca. BaHk 6yaeT crioco6cTBOBaTh Pa3BUTHIO MECTHBIX PBIHKOB Ka-
NIMTAAQ M YKPETIACHHIO HAIIMOHAABHBIX GUHAHCOBBIX HHCTHTYTOB. OH
OYAET OKa3bIBaTh IIOAAEPXKKY IO IIPUBATH3ALIMH OTAEABHBIM OCYAQD-

CTBE€HHbBIM HPeAHPI/ISITI/IﬂM U HUCKaTb HyTI/I yqumeHuﬂ WHBECTHUIIUOH-
HOTO KAMMaTa B Y36eKucTaHe.

— CoaeiicTBHe 3eAeHOI 3HEpreTHKe U 3P PEeKTHBHOMY HCIIOAB30-
BaHHI0 pecypcoB: EBPP 6yaeT copelicTBOBaTbh pa3paboTKe YCTOMYMBBIX
PelIeHHH AAS MyHMIJMITAABHBIX M HAIIMOHAABHBIX MHQPACTPYKTYPHBIX
CeKTOPOB. JTO MOMOXKET CTHMYAUPOBATh 3eACHbIC HHBECTUIIHH AAS CHU-
XKEHHS YTACPOAOEMKOCTH, HAIPABUTD PEeCypPChI U IMPEAOCTABUTD HOY-Xay
AASL PEAAM3AIY [IOTEHIMAAA CTPAHbI B 0GAACTH BO30OHOBASIEMBIX HCTOY-
HukoB sHepruu. Ocob0e BHUMaHIE OYAET yAEACHO S9HEpPreTHIECKO 6e30-
IIACHOCTH, KOTOPAst OyAeT BKAIOYATb 3P PeKTUBHOE U YCTOMUHMBOE IIPOU3-
BOACTBO, [IePeAAYy 1 PaclpeAeAeHH e 9AeKTPOIHepriy. bank Taroke OyaeT
HCTIOAB30BaTh CBOY OIIBIT AASl OKA3aHHS MOMOIIY B PEKYABTHBAIINY ypa-
HOBBIX XBOCTOXPaHHAHIIL,

- IToaAepikKa pacHIMpeHHs PerHOHAABHOIO H MeXXAyHa-
POAHOTO COTPYAHHYECTBAa M MHTETrPalfHH: COBMECTHO C APYTHMH
MeXAYHapOAHBIME ¢puHaHCOBbIMU uHcTHTyTaMu EBPP 6yaer pabo-
TaTh Hap YAyYIIEHHEM TPAHCIIOPTHOM MHPPACTPYKTYPHI CTPAHBI U
IyTAMHU COACHCTBHSA €e KOMMEPITMAAU3ALMY U YAYYINICHHIO CBA3U C
PErHOHAABHBIME CETSMU. JTO TAKKe OYAET CTUMYAMpPOBATH IPHUBAE-
YyeHHe JacTHOro Ou3Heca B cexrop. EBPP Oyaer MIOAAEP>XKUBATD pe-
THOHAABHOE dHEpreTHYecKoe COTpyAHHuecTBO. IIporpamma copeii-
crsus passutuio Topropau (TFP) 6anka moMoxeT MO6UAM30BATh
9KCIIOPTHYIO aKTUBHOCTb y30eKCKHMX MPeAIPHATHI U GMHAHCOBBIX
HMHCTUTYTOB. BaHK NAQHMpPYeT U3yYHTDh BO3MOXKHOCTH U IIOAACPIKATD
MHBECTHUIIMH, CBSI3aHHBIE C KYABTYPHBIM HACAGAHEM CTPAHBI, C IEABIO
YAyYIIeHHS COOTBETCTBYIONeN HHPPACTPYKTYPhI U TYPUCTHIECKOTO
MOTEeHI[HAAA.

EBPP siBAsieTcsi MHOTOCTOPOHHUM GaHKOM, KOTOPBII CIIOCOOCTBYeT
PAa3BUTHIO YACTHOTO CEKTOPA U MPEAITPUHUMATEAbCKOH UHHUITUATUBLI B
37 crpanax. MuBecrunun EBPP HanpasaeHs! Ha TO, YTOOBI CACAATD IKO-
HOMUKY €T0 PerIOHOB KOHKYPEHTOCIIOCOOHOM, HHKAIO3UBHOM, XOPOLIO
YIPaBASEMOH, 3€ACHOM M HUHTETPUPOBAHHOM.

CCOLMALINA YACTHBIX TYPUCTCKUX
OpraHM3aruil Y30ekucraHa
paMKax MepOIpHUATHH,
NOCBAIEHHbIX BcemMupHoMy AHIO
TYPHU3Ma, OPraHM30BaAA HarPAKACHHE
OpraHM3ALKHI, KOMITAHUH, ar€HTCTB,
A TAKKE 3aCAYXKEHHBIX pa6OTHI/IKOB
TYPHMCTCKOM Cepbl 32 MX BKAAA B
pasBUTHE TYyPHU3Ma B V3bekncrane.

Harpaaa 3a BKaap
B pa3BUTHE
TypH3Ma

Ceprudukar 3a BKAAA B Pa3BUTHE TYPH3-
Ma 6b1A BpydeH HarnmoHnaapHO# aBHaKoMIa-
HHH < Y30€KHCTOH XaBO HYAAAPU>>.

OTMeTHM, YTO HAIIMOHAABHBIN aBHAIle-
peBo3unK Y3bexkucTaHa BHOCHT CBOM 3Ha-
YHMBIN BKAAA B Pa3BUTHE AAHHOH OTPAaCAH,
BeAs aKTUBHYIO AESTEABHOCTH, HallpaBACH-
HYIO KaK Ha IONTYASPU3ANUI0 BHYTPEHHEro
TypU3Ma, TaK M IIPHBAeYEHHE HHOCTpPaH-
HBIX TYPHCTOB B Hamry peciry6auky. Ceroa-
Hst KoMpopTabeapHsle aBuasaitHeps HAK,
SIBASISICH YAOOHBIM CPEACTBOM AASL IIyTellle-
CTBUS, BBITOAHSIOT TIOAETHI B 6oAee geM 40
ropoaos cTpad Epponm u Asuu, a Takxe
JapTepHble peiickl oT Aascku Ao Hosoit
3eAaHAUH, TIepeBO3s TYPUCTOB IO CaMbIM
YAOOHBIM MapLIPyTaM.

IloproToBua Askamarb6ex 3AYPBEKOB.




BBE BUPKA

Bupika caBAOAApH HATIDKAAAPH
Bupika 6r0AreTeHAAPH
KorupoBkaAap, AMCTHHIAQP

TaHAOB Ba TeHAepAAp

0000

Kummarau Korosaap 6o3opu
MIITHPOKYHAAPHMHHUHT MyXUM paKTAAPH

O BaukpoTAMK
HMaoBa: 3pa0HAp bemys TapKAaTHAAAL.

Ankkar! Amkkar! Aukkar!

Va6exucron Pecny6ankacu XycycHiiAQIMITHPHATAH KOPXOHAAAPTA KyMAKAAIIHIIT
Ba PaK0OATHH PHBOXKAQAHTHPHII AABAAT KyMUTACHHHHT PaproHa BUAOSITH XYAyAHi
oomxapmacu “Boraop TyMaHAapapo MoaAmii Texuuka TapmuHOoTH MYUKHNHT 97,49
¢on3 AaBAAT YAYIIMHH HHBECTHIIAS MOKOYPHATAAPH 3Ba3HIa “HOAD XapHA KHAMATHAA
OepHAMIIH OVAHYAa TAHAOB IBAOH KHAAAH.

XypMaTAH TAAGHPKOPAAp Ba HIIOHAAPMOHAAD!

TaHAOB IMapTAQpH:
“HoAb” XapHA KuiiMa- TaHAOB IapTAApH
THAQ OepHAnIIH GeArn- .
Ne O6nexraap HoM SKOHAQMIraH MAHSHAR Aa bep! HupecTnnus Max6ypHsTAApH Husecrunus }Ipa'fmaAnraH SIHTH
SRR TR AT HHHT 9HI KaM MHKAOPH (MAH. | KMPHTHII MyAAQ- | HII YPHHAQpH COHH
muKsopu ($ons) cym) T (itmA) (aoma)
1 “Boraoa TyMaHAQpapo MOAAMI TexHuKa TabMuHOTH MK Boraoa Tymann, Borsoa maxapyacu, Op3y kjyacu 97,49 5000,0 2 180

TaHAOB caBAOHH yTKasum canack — 2018 iua 31 oxTs6ps KyHu coar
16.00 pa. TaHAOB caBAO 6}71\1/[6 YTMaraH TaKAMPAQ, KefiHry caBao 2018 siva
7,16, 27 Host6ps, 7, 14, 24 aexabpb kyHAaapu coar 16.00 a 6yAHO Jraam.

TaHAOBAA MINTHPOK STUIIHHM UCTAraH IOPMAMK BA XXMCMOHHH IIAXCAAp
XycycUiAAIITHPUATAH KOPXOHAAAPra KJMAKAQIIMII Ba PAKOGATHH PHBO-
KAQHTHPHII AaBAAT KyMuTacH QaproHa BUAOSTH XyAyAHiT 6OIMKAPMACH TO-
MOHHAQH XabapHOMA 9bAOH KHAMHIAH KYHAQH OOIIAA0, PACMHUIL HIIl KYHAAPH
coat 9.00 pan 18.00 rasa (13.00 Aan 14.00 raya TYmAMK BAKTHAQH Tam}(apn)
OGaprona maxpu, Aanmep Hasomit xjuacny, 17-a” yit, 4-kasat, 4/4-xoHara
MYpPOXaaT KHAMIIAAPH MyMKUH. ByropTMaHOMaAapHi KaOyA KHAHII CaBAO
CaHACHAQH HKKH MII KYHH OAAMH TYXTaTHAAAM.

TaHAOBAA TETHIIAH XY)IOKATAQPHH TAKAUM ITTAH XaMAA TAHAOB CaBAOCH
obbeKTH GYitida GEArHAAHIAH SHI KAM MHBECTHUIIS MAKOYPUATHAAQH KaM
GyAMaraH MUKAOPAATH AKTHBAAP, LIy KYMAAAQH, IyA MabAaFaapura ara 6ya-
ras 6apya KUCMOHHII Ba OPHAKK IIAXCAAD, LY JKYMAAAQH, Va6exucron Pe-
CITyGAMKACHHIHI HOPe3HAEHTAAPH KATHAIIMIIAAPH MyMKHUH.

TaHAOBAQ KATHALIMIN YYYH TaAQOTOpP EKH YHHHI BAKOAATAH BAKHAH

IIaXCaH EXyA OYTA OPKAAH XYAYAHH TAHAOB KOMHCCHSICHHHHI HIIYH Op-
TaHHTa TAHAOB TYFPHCHAATH XabapHOMapa GeArHAQHraH MyAAQTAQ TaH-
AOBAQ KATHAIIMII YYYH KyHHAAIH XyXOKATAQDHH HAOBA KHATQaH XO0AAQ
HKKH HyCXaAa GyropTMaHOMa TaKAMM 9TaAH:

— HOAABAAT IOPHAHK IIAXCAAP YIYH — KOHYH XY)OKATAAPHAQA OeArHAAHTAH
TapTHOAQ PACMUIAAIITHPHATAH BAKOAATAM BAKMAHHHI TAHAOBAQ KATHAIIK-
LY YYyH MITOHYHOMA, YHUHT IAXCHHH TACAUKAAFAUIAH XyOKAT HYCXaCHHH
HMAOBA KHATQH X0AAR;

— SKMCMOHHII IIAXCAAP YIyH — MACTIOPTHHHHT HYCXaCH, TAHAOBAQA BaKO-
AQTAU BAKHA KATHAIITAH TAKAMPAR, KOHYH XY)OKATAAPHAA OEATHAAHTAH Tap-
THOAA PACMEFAAIITHPHATAH MIIOHYHOMA, YHHHT IIAXCHHU TACAMKAAMAMTAH
XyHOKAT HYCXACHHU HAOBA KHATAH XO0AAY;

— Gu3Hec-peska MyXPAAHIaH KOHBEPTAR, LYHUHIACK, TAHAOB XyXOKATAADH-
ra MyBOQHK TYSUATaH TAHAOB TAKAUAAPH (TaKAN( KMAMHASTTH MHBECTHLA
MaKGYPUATAAPH CYMMACH, YHUHT IIAKAH, MyAAATH Ba KUPHTHUIL [APTH).

TakAMM OTHArAH XYJXOKATAQPHHHT 0apua BapakAapu TaAabropHUHT
MyXp¥ Ba UM30CH GHAQH TACAMKAAHTAH OVAHIIM Kepak.

TaHAOBAQ MIITHPOK STHIIHK MCTATAH MIAXCAAP XYAYAHIl TAHAOB KOMIC-
cnsicu (yHUHT Mirau opranu XycycHitAQIITHPUATAH KOPXOHAAAPTa KyMaKAa-
M Ba PaKOOATHH PUBOXKAAHTHPHII AaBAAT KyMurack QaproHa BHAOSTH
XyAYAHi! GOIKAPMACH)T2 MyPO)KAAT KMAMIIAADH AO3HM.

TaHAOB IIAPTAAPH Ba KYUIMYA MAbAYMOTAAD 03ACHAAH Y36EKHCTOH
Pecrry6anxacy XycycHAAQIITHPHATAH KOPXOHAAAPTa KJMAKAQAIIKII BA PAKO-
GaTHY PHBOXAAHTHPHIN AABAAT KyMuTacura éxu yHuHr QaproHa BHAOSTH
XYAYAUIL GOLIKAPMACHTA MyPOKAAT KHAMITMHIH3HI CJPaiMu3.

Xypmatau TapGHpKOpAAp Ba MIIGHAAPMOHAAD!

TaHAOB CaBAOCHAA KATHAIIKII YIYH Xy)OKATAAPHH TOMIIMPHUII Ba CABAO-
HHU JTKA3HII KapaéHHUAA KOHYHOY3APAUKAAD BA §'3 XYKYKAAPHHIH3 TOAMOA
KMAMHHII XOAATAAPH EKH OMKOPAAMK TAbMIHAAHMATAHAUTH XOAATAAPH Pyt
GepraH TaKAUPAA KU TETHIIAN MAbAYMOTAAP OAHII 3apypusr 6yAranaa Xy-
CYCHIAAIITHPUATAH KOPXOHAAAPTa KYMAKAAIIMII BA PAKOOATHH PHBOXKAAH-
THpPHUI A3BAQT KyMuTacu GaproHa BHAOATH XyayAuil GomkapmacusuHr (0-
373) 244-15-75 éxu (0-373) 244-29-61 TeaedoH pakamaapura KyHFUPOK,
KVAUIIMHIM3HY CYPaiMU3.

“Best realtor” MK Kopaxasnorucron Pecnmy6ankacu puanasn
OomAaHFIY 6ax0cH 00CKHIMA-00CKIY OIINO OOPHUIIN TAPTHONAQ YTKA3HAAAUTAH
OYMK ayKIJMOH CaBAOTa TaKAH(} dTasu!

Kopaxaanorucron Pecrry6ankacy XycycHAAAIITHPHATAH KOPXOHAAAPTA
KyMAKAQIIII BA PAKOOATHHI PUBOKAAHTHPHUII KyMuTacHHuHT 2018 #ina 20
asryctaaru Ne145-TI-6yipyru Ba Ynmboit Tymaru xokumunuHr 2018 iiua 12
moAb KyHrE N21082 Kapopura acocaH sKKa TapTHOAA YH-KOH KypPHII yIyH
ep YYaCTKAAAPUIa MePOC KHAMO KOAAMPHAAAMIAH YMPOOA STraAMK KHAMII
XyKyKuHH peausayust kuamm 6yinda Kopakaanorucron Pecrry6ankacy,
Yum60it TYMAHUAQH ep YYACTKAAAPH AYKLHOH CABAOAAPHIA KailTa KyiHA-
MOKAQ.

1. “Kpispia e3ex” ATDK, 2-xBaprasupan NS, 6, 8, 13, 14, 15, 16-ep yuacr-
KaAapy;

2. Kexmu kasa MOI xyayam, A Typsivberos kjdacuaa Nel-ep yuact-
Ka;

3. “Kamsic apsix” ATDK, 2-kBapTasnaas N 2-ep y4acTka;

Y6y ep yuacTKarapHHHHT Xap GupuruHT Maitaosu 400 kB.M. 67AK6, xap Ou-
puuHr Gomaanr 6axock — 44 520 (Kypx Typr MuHr el 103 furupma) cjM.

AyxkuuoH caBpo 2018 jina 12 Hos6ps xynn coar 11.00 pa Ynmboi
TyManH, 36-MaKTaGHAHT MAKAHCAQD 3aAHAQ JTKa3mAaAR (AFCTAHK K-
wacH, pakaMcHs3 yit). Byroprmanomasapuu kabya xuaum 2018 iiua 11 Ho-
s16pb KyHH coar 18.00 pa Tyxrarnaasu. ByroprmanomarapHu Kabya Kuanm
pacmuit um KyHaapu coar 10.00 aar 16.00 raga kabya kuannaau. Maskyp
ep yuactkarapy 2018 iiua 12 HOSOPb KyHH JTKA3MAAAUTAH OUUK, AYKIOH
CaBAOAA COTHAMATaH TaKAHPAQ, €p YYACTKAAAPUHIHT TaKPOPHUE ayKIHMOH
caBpocu 2018 imanuHr 12 pexabpb kyHu coar 11.00 a2 0KOpHAQ KypcaTra-

TaH MAH3HAAQ JTKA3HAHIIMHI OAAUHAQH MabAyM Kuaamu3. Takpopuit caBpo
6yinya GyroprManoMarapHu Kabya Kuanm 2018 iina 11 pexabpb kynu coar
18.00 pa TyxTaTHAAAM.

CaBpora KyiuAran ep yyactkarapy 6maan UnmO0# TyMaHHM XOKHMAH-
'l BAKMAAAPU HMIITHPOKUAA TYFPHAAQH-TJEPU MAH3UArQ GOPHO TaHMIIMII
MyMKHH. AYKIOH CaBAOAQ KATHAIIMII YUyH TaAabropaappa GyroprMaHo-
MaAap XadTaHHHI AyIIaHOa, celmanba, gopmanba Ba sxyMa KyHAapu ‘Best
realtor” MDK Kopakaanorucron Pecrrybankacu puananu tapaduaan Hy-
Kkyc maxpu, Amup Temyp kjuacu, 122-y#, 2-kasar, 4-xoHapa coar 10.00 pan
16.00 raga (coa’r 13.00 pan 14.00 rava TyLuAHK) KabyA KMAUHAAK Ba XadTa-
HHHT Mafiman6a kyrn Tiam60#t maxpu, A6ar Maxan MO mavmyprit 6uo-
cupa (T.Cepumberos kjuacy, 34-yit) coar 10.00 aan 16.00 raua (coar 13.00
Aan 14.00 raya TyHIAMK) KaOyA KHAMHAAL.

Taabropaap HXTHEPHAANK ACOCHAR AYKIMOH CABAOAA KATHAIIMII YIyH
apu3a TOMUKPHIIAAPH BA CABAO TAIKHAOTYMCHHHHT aX00POT-MaCAAXAT XH3-
MaTAapHARH QOMAAAAHIAHAUKAADH Y4yH OHT KaM uill XakusuHr 0,5 6apasapu
MHKAODHAA TJAOB TYAALIAAPH MyMKHH Ba TY3HAGAMTAH 33KAAAT KEAHITYBH-
Ia acoCaH ep yyacTKacura GyAraH XyKyKHUHT Gomaanriy 6axocusuur 100
ousu MUKAOpHAA 3aKaAar myAnHH ‘Best realtor” M'DK Kopaxaanorucron
Pecriy6ankacu puanaau “Typoubank” Hykyc maxap ¢ranasnaaru Kyinaa-
i xucob pakamura Tyaamsapu mapr: 2020 8000 7004 3360 1014, MOO
00585, CTHIP 303179580.

CaBpo Foaunbrra caBo KyHuAaH Gomaab 20 (immpMa) KYH MYAAQT HYH-

AQ OAAM-COTAM IAPTHOMACHHH HM30AAII MAPTAAPH OKAATHAAAML.

AyKnHOH CaBAOAQ KATHAIIMII YIYH CaBAO TANIKHAOTYHCH Ba TaAa0-
TOp YpTacHaa 3aKaAaT TYFPHCHAATH KEAHINYB HMM30AaHAAM, ITyHAQH
CYHI TaAabrop CaBAO TAMKHAOTYMCHIA AYKIHOH CABAOHH TKA3HII
TYFPHCHAATH XabapHOMaaa GeATHAQHTaH MYAAQTAAPAA KyHHAQTH XyK-
JKAQTAAPHH HAOBA KHATaH X0AAQ aYKIHOH CaBAOAA KaTHAIIMIIIA OYIOpT-
MaHOMaHH TaKAHM 3TaAH:

~ Vabexucron Pecriy6auKacu $yKapoAapy — HACTOPTHHHUHT HYCXacH;

— XOPIDKUI IOPUAMK IIAXCAAP — YAAQPHUHT AQBAAT PYHXAaTHAQH JTKA3UA-
TAHAMK TJFPUCHAATH T'YBOXHOMACHHUHT HYCXaCH, TAbCHCYHAAD PYIXaTH Ba
YCTaBUHH OEArMAQHTaH TAPTHOAA ACTAAMBAIIIS KMAMHTAH HYCXaCH;

— XOPIXKHH QYKApOAAp — YeT AABAATHUHT MUAAMI EKH AMTTAOMATHK Iac-
HOPTH;

— V36exucron Pecrrybaukacupa AOMMHUIt SIMAfAMTAH Ba AIALI IYBOXHO-
MacHra ara GATaH ImaxcAap — sIall I'yBOXHOMACHHUHT HYCXaCH;

— 3aKAAAT IYAMHH TAATAHAMTHHE TACAUKAQHAMTIAH TYAOB Xy XCKATHHUHT
HYCXaCHHH TAKAUM 3TAHL.

ByroprmanoMaaap Ka0ya kuanaapurag Mansua: Hyxyc maxpu, Amup-
Temyp kydacw, 122-yit, 4-xona sa Unmb0it Tymarm, “Abar Maxan” MO
ManMypuit 6unocuaa (T.Cepumberos kjuacy, 34-yit).

Teaedom: (998 97) 353-03-22, (998 97) 505-08-83. Pacmuit caiTn-
mu3: emulk.uz. Anmensus: 02235,

XusmumAup AUUEHIUANAH2AH.

g/

IIyaparys TamKHAOTAQP AMKKATHIA!
Tomxenr maxpn, Ceprean Tymann, llloxupapuk xyyacu, 3-yi
MAH3HAHAA Koframran “Y3caHoarkypuanm6ank” ATH Ceprean

lp.

“Umramost capo $pait3” MUK 6omranrnd 6axock 60ckuama-60ckud ommb
OopumH TapTHONAA JTKA3HAAAHIAH OYHK KIM OLIAM CABAOTA TAKAH( 9TaAH!

OuHK KHM OIIAM CaBAOTa AHAYDKOH TYMAHAAPApO HKTHCOAMH cyaumHuHT 2018 iiua 26 ¢peBpasb kynrm Ne1701-

¢uaHaAH OHHOCHAQ 3aXHpa cepBep KHX03AAPHHH YPHATHII
YUYH HHIIOOT KyPHAHII HITAAPHHH 0AHO GopHm Oyitnya Maxcyc
AMIICH3HATA 3T TAMKHAOTAAP YPTaCHAA
TAHAOB 9bAOH KHAHHAAH!

TaHAOBHH JTKA3HII TAPTHOH Ba IIAPTAAPH TYFPHCHAArH 0aradCHA MabAYMOTHH KyHHAArH
MaH3HAAQH oanm Mymkun: Tomkent maxpy, llokupapuk kjyacu, 3-yi.
Teaedonaap: 257-80-28, 215-22-31.
Hapxaapu Ky pcaTHATaH THXOPAT TAKAHAAPH AAOXHUAL KOHBEPTTa XOHAAHIAH Ba KOPXOHA MyXpH O1-
AQH TACAUKAQHTAH XOAAQ, YBAOH YHKKAH CAHAAQH OomIAab
—E]_l 7 KaAGHAAPb KYH HIMAQA KAOYA KHAHHAAM. l_E

YautapHoe npeanpustne «Madad Assist» («Madad Assist»> Unitar korxonasi), pacrioaoxkentoe 1o aape-
cy: r. Tamkent, yaTamapaxanym, som 7, THH 207161866, saperncrpuposanzoe B xokumusire Mupso-Yayroex-
cxoro paiiona (r. Tamkent, Mupso-Yayrfexckuit paiton, yanua Mycraxnasuk, oom 122), peecrp N2007648-04 or
11.10.2012 1., cOraacHo peleHmio 061ero cO6paHs aKIHOHePOB (np0T01<0A Ne3 or 5.10.2018 r.) AMKBHAHPYeETCS.

Tpe6oBaHUs KPEAUTOPOB IIPHHUMAIOTCS B TEYEHHE ABYX MECSLIEB CO AHSI OITyOAMKOBAHHS OOBSBACHHS.

1702/5459-xaA KHAYB Kapopu 6MAaH AHAKOH IAXPHAATH “AHAVDKOHMAII” MACHYAMSITH Y€KAQHIAH XaMUATH GaH-
KpOT Ae6 9BTHPOd STHATAH. AHAIDKOH AXPUAATH “AHAKOHMAI” MACBYAUSTH YEKAAHTAH JXAMISTH TyraTui 60-
mKapysuncuuunr 2018 iwna 3 okrsibps kynru N001/217-A xarura xampa 2018 itna 2 oxrsa6pb KyHra NO8-iurraniy
KapOpHra acocaH ‘AHAIDKOHMAIN MACBYAMSTH YeKAAHIAH JXAMUSTUTA TeTHIIAA “STHIH 6030p” A€XKOH 6030pH aKIjHs-
AOPAHK KAMHSTHHHHT 492 AOHa OAAMIT aKIusiAapH Ba “Y3canoarkypuanm6ank” ATBrunr 45510 AOHa OAAMIT aKIHSI-
Aapu bomaanrud 6axocu — 1 897 767 (614p MHAAMOH CaKKM3 K03 TYKCOH €TTH MUHT eTTH 103 OATMHUII eTTPI) CyMAQ OYHK,
KHM OIIAH CaBAOTA KYMMAMOKAQ.

Caao 2018 ina 10 Host6pb KyHu coar 11.00 A3, ym6y KyHAQ caBAO 6VAMO FTMaaU AeG 9BTUPOY ITUATAH TAKAKP-
Ad, Takpopuii caBao 2018 itna 12 Host6pb kyru coar 11.00 pa Anprokos maxpu, Aavmep Hasowit moxkyuacy, 35-yiaa
6yAu0 yraam.

CaBAOAQ KATHAIIMII Y4yH TaAabropaap Myak Gowmaanrud 6axocuHuHr 15 Gorsn MUKAOPHAQH I0KOpH OATaH ra-
pos myan “Mmrrumost caspo ¢aits” MUKuunr “Acaxabank” AHAWKOH BuAosTH OjanMuparn MO 00069, CTHIP
301819591, 20208000904887871001 x#cob paKamura TYAAIIAAPH MAPT.

CaBAOAQ MIITHPOK STHUII YIYH TAAAOTOPAAPAAH ApU3aAApP KAOYA KHAHII 9bAOH YOI ITHATAH KYHAAH 60IAAG Xap
KyHu (AaM OAHII Ba 6aifpaM KyHAAPHARH TAIIKAPH) Ba CABAO JTKasHAMIKARAH 2 (KyH) KyH 0AAMH coat 10.00 ra Kaaap
Anpwxon maxpu, Aanmep Hasouit moxkjacy, 35-yiiaa Kabya KHAMHAAY.

Kymnmya MabAyMOT yuyH MaH3HA Ba Teaedon: “Hmrumost caBpo daiis” MUK, ArawkoH mwaxpu, Aumep
Hasowuit moxxyuacy, 35-yit.

Tea.: (+998 91) 496-04-60, (+998 90) 548-39-75. TyBoxmoma: N2989.
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2018 itna 9 okTA0pH

CABAOAAP

“Best realtor” MK Kopakaanorucron
Pecnybankacu puanasnpa 2018 ina
CEeHTSOpb 0iHAA YTKA3HATAH ayKI[HOH
CaBAOAAPH HATIDKAAAPH:

Sxxa TapTHOAA YH-KOM KYPUII yUyH BXPATHAraH, Xap 6upunusr carxu 400,0 k8. M. 6aran, Ynmboit Tymany, Iy-
xmvan MOT, X.)Kymamyparos kjdacupan 1. 1-ep ysactxac, 6.6. - 44 520 cjm, c.6. — 120 000 cjm. Tysxuman MOH
1-kBaprasuat: 1-ep yuacrkacy, 6.6. — 44 520 cjm, c.6. — 170 000 cym. [ysxumanr MOU S-xpaprasmaan: 1) 1-ep
yuactxac, 6.6. - 44 520 cjm, c.6. — 11000 000 cjm, 2) 2-ep yuacTkacy, 6.6. — 44 520 cjfm, c.6. - 140 000 cju, 3) 3- ep
yuactkacy, 6.6. — 44 520 cjm, c.6. — 160 000 cim, 4) 4-ep yuactkacy, 6.6. — 44 520 ciu, c.6. - 140 000 cjm, S) S-ep
yuactxac, 6.6. — 44 520 cju, c.6. - 600 000 cjm , 6) 6-ep yqacTkacy, 6.6. — 44 520 cjm, c.6. — 120 000 cim, 7) 7-ep
yuactxac, 6.6. — 44 520 cifm, ¢.6. -3 900 000 cjfm, 8) 8-ep yuactkacy, 6.6. - 44 520 cju, c.6. - 130 000 cju, 9) 9-ep
yuactkacy, 6.6. - 44 520 cjm, c.6. — 150 000 cim, 10) 10-ep yuactxacw, 6.6. — 44 520 cim, ¢.6. — 100 000 cjm . Maitkan
O®U xyayam, 2-kBaprasnsas: 1) 4-ep yuactkacy, 6.6. - 44 520 cim, c.6. — 100 000 cjm, 2) S-ep yactxac, 6.6. — 44
520 cjm, c.6. - 80 000 cjm. Maitxar OO xyayau, 3-kBapTaaupan 3-ep yuactkach, 6.6. — 44 520 cjm, c.6. - 85 000
cjm. Maivxanr OO xyayau, S-kBapTasnpan 6-ep yuacrxacy, 6.6. — 44 520 cjm, c.6. — 80 000 cjm. Maivkan O
XyAyAH, 6-kBapTasnpan: 1) 1-ep yuactkacy, 6.6. - 44 520 cjm, c.6. — 90 000 cjm, 2) 2-ep yuacTkacy, 6.6. - 44 520 cjm,
6. - 80000 cjfm, 3) 3-ep yuacrkacy, 6.6. — 44 520 c§m, ¢.6. — 70 000 cym. Kuana yasx O QL xyayam, 2-KBapTansan:
1) 3-ep yuactkacy, 6.6. — 44 520 cjm, c.6. — 10 000 000 cjm, 2) 4-ep yuactkacy, 6.6. - 44 520 cjm, c.6. — 19 000 000
cj™, 3) S-ep yuacTac, 6.6. — 44 520 cjm, c.6. - 12 000 000 cjm, 4) 6-ep yuacTkacy, 6.6. - 44 520 cim, c.6. — 20 000
000 cm, 5) 7-ep yuactkacy, 6.6. — 44 520 cjm, c.6. - 1 300 000 cjm, 6) 9-ep yuacTxacw, 6.6. — 44 520 cim, c.6. - 90
000 cjm, 7) 10-ep yuactxacy, 6.6. — 44 520 cim, c.6. — 85 000 cim, 8) 11-ep yuactkacw, 6.6. — 44 520 cjm, c.6. - 120
000 cyn, 9) 12-ep yuactkacy, 6.6. — 44 520 cjpm, c.6. — 2 600 000 cijm, 10) 13-ep yuacrxacy, 6.6. — 44 520 cjm, c.6. -
42000 000 cjjm, 11) 14-ep yuacrxacy, 6.6. — 44 520 cim, c.6. — 42 000 000 cjm, 12) 15-ep yuactkacy, 6.6. — 44 520
cim, c.6. — 10 000 000 cjm, 13) 16-ep yuactkacy, 6.6. — 44 520 cjm, ¢.6. — 13 000 000 c§m. Koxmu kara MIDK xyayam,
ATyprmberos kjuacupan: 1) 1-ep ywactkacy, 6.6. — 44 520 cju, c.6. - 12 000 000 cjm, 2) 2-ep yuactkacw, 6.6. - 44
520 cim, ¢.6. — 12 000 000 cjm, 3) 3-ep yuacrxacy, 6.6. — 44 520 cju, c.6. — 8 000 000 cjm, 4) 4-ep yuactxacw, 6.6. -
44 520 cim, c.6. — 7 000 000 cjm. Kamsic apux OO xyayau, 2-ksaprasuan: 1) 1-ep yuactxacy, 6.6. — 44 520 cjm,
¢.6. - 3000 000 cjn, 2) 2-ep yuacTkacy, 6.6. - 44 520 cjm, c.6. — 10 000 000 cjm.

SIxxa TapTHOAQ YH-KOM KypHII YIyH XXPATHATaH, Xap 6upununr carxu 400,0 k.M. 6yaran Kerefian Tymann, Ep-
xkurAapbs ODU xyayam, Abait kjuacupan 1-ep yuactacy, 6.6. — 131 336 cjm, c.6. - 230 000 cjm. Epxunpapss ODH
xyayar, [IMK xjuacupan 1-ep yaacrkacy, 6.6. — 44 520 cjm, c.6. — 230 000 cjm.

H3so0x; 6.6. — 6ommaanrud 6axocH, €.6. — COTHAKIT 6aXOCH.

XypMaTAH HITOMAAPMOH Ba TaAOHPKOP >KaHOOAAP!

“Aasp Mmony Caxosarn” M'DK XycycuiiaamTHpHATaH KOpXOHaAapra
KW&M&MHM Ba paK,oﬁaT}m PHBOKAAQHTHPHII AABAQT Ki’MI/ITaCHHHHI‘
AHAWKOH BHAOSITH XyAyAHil OomKapMacu 6maan Onprasnkaa 2018 iina 13
HOs0pb KyHH coar 10.00 A2 YAyFHOP TyMaHH XOKHMAHTH OHHOCHAQ GOIIAQHFAY
6axocu 60cKHIMa-00CKIY OIIHO OOPHIIN TAPTHONAA YTKA3HAAANTAH OUHK
AYKIMOH CaBAOAAPHTa KyHHAArH ep MAHAOHAAPH KYHHAMOKAQ:

1. Yayrrop Tymanu, M.Mmunos mMaccusy, Munranzop MOVaa sxoiiaamran 3, 4, S, 7, 12, 13,15, 17, 19, 22, 24,
25,26,31, 39, 41, 42 raua rapTub pakamu 6uaan paxamaasra, 400 KB.MeTpAaH HOOpAT GYAraH SKKa TAPTHOAA yi-KON
KYDHII XaMAQ ep YIACTKAAAPUHH MePOC KUAUG KOAAMPHAAAKTAH, YMPOOA STAAMK KUAMII XYKYKH OMAAH a3KPATHATAH
ep MalfAOHAApH, Xap GupHHUHT GomaanFmd 6axock — 315 200 cym.

Corysra Kjinaras yméy ep MafiAOHAAPU COTHAMAraH TakAupaa 2018 itwa 20, 27 Host6pb KyHAapu coar 10.00 A2
Anpwxon maxpu, Hapowit moxxiacy, 126-yit (Kenramaap yitn) 6HHOCHAR FTKa3HAQAUTAH OUHK AyKIOH CaBAOAQ-
pHra MasKyp ep MalAOHAQpH COTUATYHIa KaAap MyHTa3aM Kyiu6 60puaasu.

ByroprMaHOMaAapHH KabyA KUAMIIHIHT OXUPry MyaAard: 2018 iivia 13 HOSIOpb KyHru caBpo yuyH 12 HOS6pb coar
7.00 raa, TaKpOpHI1 CaBAO yUyH OYIOPTMAHOMAAAPHH KAOYA KUAMIIHUHT OXUPTH MyAAATH 2018 iira 20 HOAOPb KyHIT
caBAO yuyH 19 Hos6pb KyHu coar 17.00 A3, 27 HOSOPb KYHIH CaBAO YuyH 26 HOSOpb KyHu coar 17.00 Aa.

AYKIMOH CaBAOAR KATHAIIMII YIYH KHCMOHMIL IAXCAAP ep MaftAOHUHHUHT Gomaanruy 6axocupan 15 (Yu Gem)
$ous Mukpopuaa rapos myausn ‘Aasp Vimonu Caxosarn” MWKunur “Kumaokkyprnanm6ask” AHAKOH GyANMIE-
Aaru xuco6 pakamu (x/p: 20208000804601198001, CTHIP: 300385605, MOO: 00082)ra Tjaamaapu mapr. ITy-
HHHIAEK, TAAA6TOpAAp CaBAOTA KJIMAAETIAH ep MalAOHH 61AaH YAYFHOP TyMaHH KyUMAaC MyAK KaAQCTP XM3MATUHIHT
MAaChyA BaKMAU HIITHPOKHIAQ GeBOCHTA SKOMIIa YUKUO TAHMIINIIAAPH MyMKHH.

Apusanap 9bA0H YHKKaH KyHAQH 60m1Aab, AnAwxoH maxpy, Hasowuit moxjuacy, 126-yit (Kenramaap yitu) 6uso-
cH, GupuHun KaBaT 114-xoHapa KaOyA KUAHHAAL.

AyKIHOH CaBAOAQ KATHAIIMIN YUyH XHCMOHMI IAXCAAP TIACIIOPT HYCXACH, arap BAKOAATAM INAXC KATHAIICA, Y-
HATHATaH TapTHOAA GePHATAH HIIOHYHOMA TAKAUM KHAMIIH AO3HM. AYKIIHOH CABAOAQ HIITHPOK 3THII y4yH “3aKasar
ITyAM TJFPHCHAATY KEAUNTYB HI MM30Aa0, 3aKAAAT IAMHH TAAQTaH TAAAOTOPAAPAAH APHU3AAAPHU KAOYA KHAMII yIyH
caBpO 6omaanumupan 1 (614p) KYH 0AAHH coar 17.00 a2 TyXTaTuAaAH.

AyKI[HOH CaBAOAAPHHH YTKA3HAHIIH Ba AyKIMOH Xy COKATAAPHHH TYAAMPHIN GHAQH GOFAMK GyAran 6apua
MacaAaAap Gyitmya Myposkaar yayH MaH3HA: AHAWKOH maxpy, HaBouit moxky4acy, 126-yit, 114-xoxa. Pacmuit
caitrumus: www.davr-is.uz Teaedon: (0-374) 223-24-12. XycycHilAaITUPHATAH KOPXOHAAAPTa KyMAKAALIMII Ba
PaKo6aTHI PUBOXAAHTHPHII AABAAT KyMuTacuur Umory reaedonn: (0-371) 259-21-37.

Annensmsa: RR-0037.

Xusmamaap suyensusranzan.

“BoanitHe¢rrasumraurasmuaor” MUOKauar

02.10.2018 itma kyHru 46-6ytopT™a Xarura acocan, Oatuapux Tymany, Xamsa IO, Tyaucron MO, Tyaucron
K4acHAA XXOMAQAIITaH, yMyMuit Mafia0HU — 116,80 kB.M., poiiaaru Maiia0HU — 49,65 KB.M.AQH HOOpAT 8-CaBAO AJKOHI
6urocH 6omaanrud 6axock — 6 830 000 (0ATH MEAATOH CAKKH3 103 FTTH3 MUHT) cjMaa “Best realtor” MUK ®aproma
MUHTaKaBUit QHAMAAMHHIHT PHIATOPAMK BOCHTAYMAMK XM3MATH OPKAAM COTYBIa Ky HHATAHAMTHHH MAbAYM KHAAMH3,

CaBpo AjkoHn GmHOCHTa KM3HKHIN GHAAMPraH TaAabropAap KyMHAAIM MAH3HAIA MyPOXKAaT dTHINAAPH
mymkun: Qaproma m., Coxubxupon Temyp kjuacu, 45-yit, 3-Kasar.

Tea.: (+99895) 402-54-75. www.emulk.uz. best.fergana@mail.ru.

Aunnensus: RR-02285.

Xusmum/mp AUUEHIUAAAH2AH.

“Ishonch mulk savdo” MachyAnsiTH YeKkAQHIaH JKAMHATH TOMOHHAQH TAIIKHA
9THATAH 0YHK AyKI[HOH CABAOAQPH HATIKACH TYFPHCHAA

Byxopo Bunositi, Koron tymanu, Cyxop MOU, Surn XaéT KyproHuAa XOHAAIraH GONAAHFMY KUIAMATH —
37 469 997 (JTTH3 €TTH MUAAMOH TJPT F03 OATMHII TKKU3 MUHT TYKKH3 103 TYKCOH eTTH) cjM 6yaran Koron Ty-
MaH CTOMATOAOTHS IOAMKAMHIKACH 2018 inA 2 oKTA0pb KyHH GJAHO JTraH OUMK ayKIMOH CaBAO HATIDKACHTA Kjpa
56750 000 (3AAMK OATH MHAAHOH €TTH 103 AAMK MHHT ) CyMTra COTHAAHM.

Tomxkent Aasaar HMxrucopuér yrusepcureru Tomonupan 2008 inapa lllaxakumos IMlamyxcun laapnsosuy
HoMura Gepuaran BN©347021 pakaMAu AUIIAOM MJKOATAHAUTH CababAl GeKOp KHAHHAAH.

YBaskaeMble IPeATIPHHAMATEAH H OH3HeCMeHb!

000 «CAPITAL TRUST INVEST »

00BsIBASIET O POBEACHHH OTKPBITHIX AyKIHOHHBIX TOProB 9 Hos10pst 2018 roaa B 15:00.

Ha ocroBanun mucsma Oxxypranckoro dranasa AK «Xaax 6ank> N3 or 08.10.2018 ropa Ha ayKIHOHHBbIe TOP-
T'U BHICTABASIOTCS 3AQHNS, Haxopsmuecs Ha 6anance AK «Xaax 6ank>: Tamkerrckas 06A., Oxxyprauckuit p-a: 1.
M-B Mapanusr, ya. ATemypa, obmeit momaasio 48,64 k8. M. Craprosas niesa — 23 077 853 cym. 2. M-8 I'yancros,
obueit maomaabio 44,28 k8. M. Craprosast nesa — 23 850 000 cym. 3. M-8 I'yancron, o6meit maomaabio 99,76 kB. M.
Craprosas nena — 37 240 000 cym.

B cAy4ae ecAr BBICTABACHHOE HEABIDKIMOE HMYIIECTBO He GyAyT peaAnsoBaso 9 Hosi6psi 2018 ropa, oBTOpHEIE
TOPIH I10 AQHHBIM OObeKTaM mpoitAyT 26 Hostopst 2018 roaa B 15.00.

OsHaxomAeHHe ¢ 00beKTaMK GYACT IIPOBOAMTBCS IIPH HEIIOCPEACTBEHHOM YYACTHH YIIOAHOMOYEHHBIX AHI] GaAaHCo-
AepskaTeAst. 3asBKH OT IPETEHACHTOB HA YYACTHE B AyKIMOHHBIX TOPrax GYAYT IPHHUMATHCS €5KEAHEBHO, KPOME BBIXOA-
HbIX M HpasAHMYHBIX AHed, ¢ 10.00 o 16.00. ITpuem 3as1BOK IpeKpaniaeTcs 3a OAMH pa6otuzu71 AEHb A0 Ha4aAa ayKI[MOH-
HBIX TOPIOB, TO ecTb 7 u 22 Hosiopst 2018 roaa B 16.00. TpereHAeHTSI, 5KeAAIONIHe Y4ACTBOBATD B AYKIMOHHBIX TOPIax,
AOAKHBI BHECTH 33AATOK B pasMepe He MeHee 15% 0T CTapTOBOI CTOMMOCTH Ha GAHKOBCKHIT CYeT OPraHH3ATOPa TOProB
C yKasaHHeM B TIAATeKHBIX AOKyMeHTaX HanMeHoBaHus oObekra. Bankosckue pexsusurer OO0 «Capital trust invest>
p/c20208000900757166001 B AK “Xalgbank” FOnycabaackuit ¢-a, MOO 00823; IHH 304802952.

3a AOTIOAHHTEABHOM MHPOPMaLHelt 0bpaIaThCs 10 AAPECy MeCTa MPOBeAeHHs ayKijuoHa: I. Tamkent, Mupa-
6Gaackuit p-H, ya. Mcrukboa, 34.
Teaedon: +998-71-236-25-53; Beb caiir: www.capitaltrust.uz.

Tomkent maxpy, Sxxacapoit rymamm TCPYU “TomkHeT maxap ep TY3WII Ba KyIMaC MYAK Ka-

TomonmAaH  27.03.2015 #mapa Ne 008472-11 peectp
pakam Oumaan pyixarpan yrran  “MUNISABONU
BABY ” MK (CTUP 303277562) TabcucqMHUHT
8.10.2018 #MAAArE KApOpPHTra acOCaH TYTaTHAAAR. Aab-
BOAAp 9bAOH YHKKAH KYHAQH 60IIAQG 2 O MyAAQT MMHAQ
Sxxacapoit Tymann, Kuunk xaaka #yjau xyvacu, 12-yi
MaH3HAMAQ KAOYA KUAMHAAH. (+998 99) 890-66-77.

TomxkenT maxpy, Axxacapoit Tymanu fArona papya
Mapkasi ToMOHuAaH 11.12.2017 smapa Ne 558294 pe-
ecTp pakam 6uaan pyixatpad yrran “TIXIY OKEAN”
MWK (CTUP 305168245) tancucumsmnr 8.10.2018
FIMAAATH KApOPHUTa aCOCAH TYTaTHAAAM. AabBOAAp 9bAOH
YHKKaH KyHAQH 6omiaab 2 oit Myaaar mauaa Skkacapoi
tyMany, Kiunk XaAka ijau xyyacy, 12-yit MaH3HAHAQ
Ka6ya Kuannapu. (+99899) 890-66-77.

AacTpu” AaBAaT KOpPXOHacH TOMOHHMAAH SmHOGOA
Tymann, Mupso Yayrbex Ba Boiikypron kyuarapy,
11/1-yit yuyn “Nazimova Zarina Xusanovna”
Homura 04.02.2016 imapa ep yuacrkacura Ge-
puaran TS 0025294 pakamau Ba 4.02.2016 #tmapa
6uno-uHmoorra 6epuaran TS 0154525 pakamau
KAAACTP T'YBOXHOMAAAPH WMJKOATAHAMIH Cababau
Gexop KHAHHAAH.

“IOHyco60p TYMaHH ep TY3MII Ba KyUMAC MYAK
KapacTpu’ AaBaaT KopxoHacu TomoHHAaH IOHYCc060A
tymann, FOnycoboa-16 massecu, 13-yit, 28-xoHapoH
yuyn Hypuppnnosa ®epysa Borumposna Hommura
OepHAraH KapaCTp MabAYMOTHOMACH HYKOATAHAMIU
cababau Gexop KHAMHAAH.

000 «Crystal Standart Trade>» (MHH 303049742) Slmta6aackoro paitoHa MPHCOEAUHSETCS Iy TEM CAUSHUS
kOO0 «Inter Agro Max Trade» (MHH 303965664) Axanrapasckoro paitona. Tea.: 98 303-93-91.

YrepsHubte Kpyraas mevars u yraooil mramm, seiarHbie OO0 «Silk Road Connections Group» (MHH
300512184) B Mupabapckom paitore ropopa TamkenTa, CIHTaTh HEACHCTBATEABHBIMH.

000 «VINNARE INVEST> Slxxacapaiickoro paitona ropopa Tamxenta (MHH 301584444) coobmaer 06
YMeHbIeH:H ycTaBHOTO $poHAa ¢ 418 000 000,00 cym a0 215 820 600,00 cym. Tea. +99897 714-22-80.

TomkenT maxpu, Smro60p Tymanu TCPYU romonmaan 31.03.2017 itmapa N2 009669-07 peectp paxanm 6uaan
pyitxaraan yrras, “GOLDEN BEANS” XK (CTUP 304790914) tabcucannunr 2.10.2018 fiuaparu Kapopura aco-
CaH TYraTHAaAM. AabBOAAP 9bAOH YHKKAH KyHAQH 601mAab 2 0it MyaAaT nurpa Smuo60p Tymaru, Myxrop Ampaduit
1-6epk kjuacu, 3-yit MaH3HAMAA Kabya KuanHaan. (+998 90) 372-14-38.

TomxenT maxpu, AmHO60A TymaHu AaBAAT XM3MATAAPH MapKask ToMoHHMAAH 8.06.2018 imapa Ne 614968 pe-
ecTp pakanm 6uaa pyitxaraan yrran “ECOSPORT” MK (CTHP 305595094) rabcucyusunr 8.10.2018 ftnaparu
KAPOPHIa ACOCAH TYTaTHAAAU. AABBOAAP 9bAOH YHKKAH KyHAAH 601Aa6 2 0it MyaAaT munaa Smno60op Tymanu, M.Pu-
83mit kjuacu, 30-B” yit, 25-XOHaAOH MaH3HAKA Kabya KuanHaa. (+998 94) 621-02-08.

e
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KopxoHaAap Ba TaIKHMAOTAAP AMKKATHTA!

“Kumaokkypuanm6ank” ATB auar 2019 iina yayH
MYA’KAQAAQHIAaH KAA€HAAPAAPHHU TaépAam Oyitnaa
TAHAOB YTKA3HAHIINHHA MAabAYM KHAAAH

— A3 jauamparu aeBopHit KaseHAApb — 1000 poHa;

— CTOA yCTHTa KyHHMAAAMTAH KaTTa KaaeHAAphb — 2000 poHa;

— CTOA yCTHTa KyHHUAAANTAH KMIUK KaaeHAAph — 2000 poHa;

— AeBOpHM YOpaKkAMK kKaaeHAAph — 1000 AoHa;

— KMYHK KaAeHAAph — 2000 p0Ha;

— 1 fopuTum mankacu (AeaoBas manka) yagamu 320%240mm SO AoHa.

TaHAOBAQ YOy XM3MATAAPHU KyPCATHII XyKyKHUTa Ba TAXpHOara sra 6¥AraH MaxaAAuit
TAIIKUAOTAAP MINTUPOK STUITAAPH MYMKHH.

TaHAOBAQ HMINTHPOK STHII yayH TakAKpAap 2018 fima 20 oxrsibprada KabyA KHAMHAAML.

Baradcua TexHuK TaAabAAp GAHKHUHT WWW.qQb.uz pacMuit CAalTHAQA SXOMAAIITHPHUATAH.

Mansua: “Kumaokkypmanm6bask” ATB 100011, TomxenT maxpu, Aanmep Hasowuit

“a”yit. Tea.: (99871) 150-79-27, 150-76-75.

KyJacu, 18-"a” yi1.
Xusmamaap suyensusranzan. |‘|ET

lp gl
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BHuMaHHIO NpeANIPUATHI H OpraHu3anui!
AKB «KHIIAOKKYypHAHIIOAHK > 00BBASIET O
NMPOBEACHHNH KOHKYPCHBIX TOPrOB Ha H3TOTOBACHHE
H IIOCTaBKy KaAeHAaper Ha 2019 roa.

- KaAeHAapb-TaakaT popmare A3 - 1000 mT;

- HACTOABHBII KaA€HAApb 60abmIoit - 2000 mrT;

- HACTOABHBIN KaAeHAapb MaAeHbkMi - 2000 mT;

- HaCTeHHbIH KBAPTAAbHBIN KaaeHAapb - 1000 mrT;

- KaA€HAApb MaAeHbKHH - 2000 mmT;

- AeAOBas manka pasmep 320*240mm - SOwT.

B xoHKypCe MOryT IIPHHATD y4acTHe OTedeCTBeHHbIe GUPMBI H OPTaHU3ALMH, SBASIONIHECS
IPOMBBOAUTEASIMU U/ AU HIX ABTOPH30BAHHBIMU [IOCTABIIMKAMH, UMEIOLIHE OIIBIT PAGOTHL

IToppo6HbIe TexHIYeCcKre TPebOBaHMS pasMelleHbI Ha cafite 6aHka: www.qqb.uz .

AAs y9acTHs B KOHKypce KOMMepUYecKue MpeAAOXKeHHs IpuHHMaioTcsa oo 20.10.2018
ropa.

Appec: AKB «Kumokkypranmbask>, Pecrrybanka Y36exucras, 100011, r. Tamkenr,
yA. A. Hasouit, 18-A. Tea.: (998 71) 150-79-27, 150-76-75.

E—| Yeayeu auyensuposanvL. |JET
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ERBUP2KA

POAOAKAEM 3HAKOMUTDHCS C PA3AMIHBIMU BUAAMM Q)bloqepco& Panee
MbI HOAPO6HO pa306paA1/I IIpOLIEHTHbIE (l)b}O‘lepCbI N X BOSMOXKHOE
IIPAaKTU4IECKOC [IPUMCHEHHE. B AAQHHOM CTaTbe MbI paccMOTpHM CI)bIO‘-IepCbI

Ha pa3A1/mele MHAEKCHI, MAY1 THACKCHbIE Cl)bIO‘-IepCbI.

IIpexae Bcero HamOMHHUM, YTO TaKoOe
cob6cTBeHHO MHAEKCH. A1060il HHAEKC
IpeACTaBAsieT COOOM 4HMCAO, KOTOpOe B
00001EHHOM BHAE XapaKTepH3yeT He-
KOTOpPBIM, 3apaHee AAHHBIM YHCAOBOM
psa. Ha priake, xak mpaBUAO, HCIOAB3Y-
IOTCS MHAEKCHI, OTpakaloljue YUCAOBOM
PSIA, COCTOSINUIT M3 KOTHPOBOK Gupike-
BBIX TOBApOB 3a 3aAAHHBIM IPOMEXYTOK
BpeMenu. Ho mpu 3ToM HYXHO, 4TOObI

NHAE

CaMH MHAEKCHI OBIAM OBI YAOOHBI AASL HX
KOAMYECTBEHHOTO aHAAM3a, B TOM YHCAE
aHAAM3a AMHAMHMKHM HX M3MeHeHHS. AAs
9TOro npu $OPMUPOBAHUU UHAEKCOB HC-
IIOAB3YIOT METOA CPEAHUX BeanuuH. [1pu-
4éM B 3aBUCUMOCTH OT IIOCTAHOBKH 3aAa-
49U, 9TU CpPeAHHE BEAHYUHBI MOTYT OBITH
apudMeTUIEeCKUMH, TeOMeTPUIECKIMH,
AOTapUPMHUYECKUMH, KBAAPATHIECKIMH,
KyOH4eCKHUMH, CKOAB3SIIUMY H APYTHMH.
KpoMme TOro, Kaxpas M3 9THX CPEeAHUX
BEAHYHH, B CBOI0 OYepeAb, MOXeT IIOA-
Pa3AeASTHCS Ha IIPOCTYIO U B3BelIeHHYIO.
B kauecTBe BeCOB MOTYT NPHHHUMATHCS,
Hampumep, 00BEM CAEAOK, OTKAOHEHHE
OT HEKOTOpOM 6a3oBOM BEAMYHHbI, PHI-
HOYHAs KallMTaAM3alus U T.I. B caydae
B3BEIIEHHON CpeAHell BEAHYMHBI YCPeA-
HeHHe INPOHCXOAUT C YYeTOM HeKOTO-
poro BecoBoro koa¢duiuenra, Bbr6OP
KOTOPOTO TAKXe 3aBUCHUT OT IIOCTAHOBKH
3apaun. Ilpu aTOM TepMHUHOAOTMYECKH
9TO OYAeT 3By4aTh, KaK, HAI[PUMEp, CPeA-
Hsisl reOMeTpHYecKast IPOCTasi BEAMYHHA,
CpeAHsss apudMeTHYecKas B3BelleHHas
0 06bEMY BeAUYHHA, CPEAHSIS AOTapU-
MHYECKas B3BENIeHHAs MO OTKAOHEHHIO
u ToMy mopobHoe. JKeaaromue moapo6-
HO O3HAKOMMTBCS C Te€M, KaKhe OBIBaloT
CpeAHHe BEAMYMHBI, KAK OHU PAaCCUYUTHI-
BAIOTCSI, B KaKUX CAyYasx [IPUMEHSIOTCS
U T.A., MOT'YT IOYEPIIHYTh HeOOXOAUMbIE
CBeAeHHs U3 AI06Oro y4eOHHUKA 11O MaTe-
MaTHYeCKON CTAaTUCTHUKE.

KopoTKO AASL MAAIOCTpALIM CKaXeM,
4TO, HApUMep, OAMH U3 CaMBIX 3HaMe-
HHUTBIX HMHAEKCOB, KOTOPbIH, KaK IOBO-
PHUTCs, BCerAa Ha CAyXy, — HHAeKC Dow
Jones Industrial Average (DJIA) siBas-
€TCs MPOCTOM CpeaHelr apuPpMeTHIeCKOn
BEAMYUHON KOTHUPOBOK akuuit 30 xpymn-
HeMUINX IPOMBIIIAEHHBIX KOMIIAHUH, TaK
Ha3bIBAEMBIX «TOAYOBIX QHUIIEK», KOTHU-
pyromuxcst Ha New York Stock Exchange.
Cam xe DJIA aBasgercs, kpome Toro, emé
H PEKOPACMEHOM-AOATOXHUTEAEM CPEAR
HHAEKCOB — B CBOEM CETOAHSAIIHEM BHAE
OH paccyuThiBaeTca ax ¢ 1928 ropa. A
BOT AASL pacyéra cTapefmero 6puTaHcKo-
ro MHAEKCA

FT-30 Share Index (my6aukyercs c
1935 ropa) ero cCospaTeAM HCIIOAb30Ba-
AM TPOCTOE TeOMETPUYECKOE CPEeAHEE,
KOTOpOe, [I0 UX MHEHHIO, HanboAee apek-
BaTHO OTPakaeT AMHAMUKY KOTHPOBOK
akuwmi, obpamaromuxcs Ha London Stock
Exchange. AMepuxaHCKuil KOMIIO3HTHbIN
unpexc Value Line Composite Average
PacCUUTBIBAETCS, KAK CPeAHee TeOMeTpH-
YecKoe, B3BelIeHHOEe [10 PHIHOYHOM Kalu-
rasusanuu. He menee sHamenuTsii (a mo
06béMy TOPTOB, TOXaAyil, 9TO U 6oAee)

unpexc Standard & Poor's Composite
500 Index, mupoxo usBecTHbift Kak S&P
500, Bkarouaer B cebst aknuu 400 mpo-
MbIIIA€HHBIX, 20 TpaHcmopTHBIX, 40 KOM-
MyHaAbHBIX U 40 ¢HHAHCOBBIX KOMIAHUIL.
PaccunThiBaeTcs Kak cpepHee apuPMeTH-
Jyeckoe, B3BeNIeHHOE 10 PIHOYHOM KaIlu-
Taausanuu. S&P S00 oxBaTbhiBaeT OKOAO
80% o6mer KaIUTAAN3AIMHI AKI[UN, KOTH-
pyemeix Ha New York Stock Exchange. B

TO >X€ BpeMs TAABHbIA SIIOHCKHI HHAEKC
Nikkei 225 paccunTbiBaeTcs 10 aHAAOTHHI
¢ DJIA, xak mpocroe cpepHee apupMeTH-
yeckoe 3HaueHHe 225 AMOHCKUX <«TOAY-
6b1x $umex>, xoTupyromuxcs Ha Tokyo
Stock Exchange.

ITepeuncaeHHbIe HaMM MHAEKCBHI Xa-

PaKTepU3YIOT COCTOSIHHE TOTO MAU MHOTO
$OHAOBOTO  pbIHKA (uam cermenTa pon-
AOBOTO pbIHKa). I103TOMYy HX HPHHATO
HPUYUCAATh K GOHAOBBIM HHAeKcaM. Tak
BOT, COTAACHO AAQHHBIM areHTcTBa Dow
Jones & Co. Inc., Ha xoner; 2003 roaa B
MHpe HAaCYMTBIBAAOCh 2315 $oHAOBBIX
HMHAEKCOB.

Ho xpome ¢$OHAOBBIX MHAEKCOB CY-
IIeCTBYIOT U APYTHe HHAEKChI, XapaKTe-
pHU3YIOIIHe pa3AMYHbIE CETMEHTHI PbIHKA,
HaIpUMep, MHAEKCHl TOBAPHOIO PBIHKA,
PBIHKA TOCYAQPCTBEHHBIX ILIeHHBIX Oy-
Mar, HIIOTEYHOrO PBIHKA, PBIHKA IIOT-
pebuTeAbCKHX TOBapoB M T.A. Bce oHH
peIaioT, B IIeAOM CXOXHe 3aAadM, HO C
Pa3HBIX TOYEeK 3peHHUs U C yIeTOM CIeIfU-
¢UKHM KOHKPETHOTO CerMeHTa pBIHKA.
Tak, AAS XapaKTepPUCTHKH COCTOSHHS
IPOMBIIIAEHHOCTH H YPOBHS IieH CBI-
PbeBBIX TOBAPOB LIMPOKO NPUMEHSIOTCS
TOBapHble HHAeKCH. Hampumep, ToBap-
Hblit uHAeKC Bankers Trust Commodity
Index, (BTCI) mpeacTaBaseT coboit
CpeaHee apuMeTHUeCKOe B3BeLIEHHOE
IO CTOMMOCTH KOP3UHbI U3 IISITH TOBApPOB
- CBIpO#l He(TH, 30A0TA, AAIOMHHUS, TO-
HOYHOro MasyTa, cepebpa. Heobpranoe
COYeTaHUe ChIPbEBBIX TOBAPOB, He IIPaB-
aa an? Kazaaoce 651, 4TO 001ero MexAy
TOIOYHBIM Ma3yToM U aAsromuHHeM? Ho
He OyAeM 3a6bIBaTh, YTO KaXKABLI HHAEKC
CO3Aa€TCs IOA KOHKPETHYIO 3apady. B
cayuae ¢ BTCI yens! Ha cripyto HepTb U

TOIOYHBIA Ma3yT GasHUpPyTCS Ha KOTH-
pOBKax (bpIOYEPCHBIX KOHTPAakToB New
York Mercantile Exchange. Ifensr Ha
AAIOMUHUI 0a3MpyIOTCS Ha KOTHPOBKAX
¢prouepcHbix KOHTpakToB London Metal
Exchange, a jessr 3o0a0Ta u cepebpa — Ha
IeHaX /AOHAOHCKOTO PBIHKA HAAMYHBIX
caerox (London spot fixing). Beanunna
HHAEKCA HAa KaKABIH KOHKDETHBIN AeHb
PACCUUTHIBAETCS IIyTEM YMHOXEHUS Te-
KylleHd LeHbl TOBapa Ha ero 6a30BBIil BeC
U ACAEHUS IIOAYIeHHON BEAHYVHBI Ha Oa-
30BYIO LleHy. A BOT eIjé OAUH AOCTaTOYHO
HHTepeCHbIN TOBAPHbIN HHAEKC — Energy
and Metals Index (ENMET) — uzo6pere-
Hue kommanuu Merrill Lynch. ENMET
PACCYUTHIBAETCSI, KAK CPeAHSISI TeOMeTPH-
Jeckas B3BeIIEHHAs Ha I[eHAaX pbrodepc-

KCHBIE ®bIOY

HBIX KOHTPaKTOB cbipoit Heptu (40%),
npupoaHoro rasa (15%), sorora (20%),
cepebpa (5%), mepan (15%) u asromu-
mus (5%). B ckobkax moxasaHbl BeCoBbIe
K09 PUIMEHTH KaXAOTO TOBapa. 3Aech
B3BEUIMBAHUE IIPOU3BOAST C LIEABIO IIO-
Ka3aTh ONTHMAABHYIO, HICTOPUYECKH CAO-
XHBIIYIOCS KOPPEASIIIHIO AQHHBIX IIeCTH
TOBAapOB C MHAEKCOM IOTPeOUTEABCKHX
IeH (Consumer Price Index) U HHAEK-
com nen mnpousBoputesein (Producer
Price Index). ENMET paccuursiaercs
exxepAHeBHO. Emje o4eHb AIOOOMBITHBIN
TOBApHBIA HHAEKC KOMIAHMU [oapMeH
Cakc - Goldman Sachs Commodity
Index (GSCI) mnocrpoen Ha neHax 22
TOBapOB, 10 MHEHHIO aBTOPOB, HanboAee
3HAUUMBIX AASl MUPOBOH 9KOHOMHKH. B
GSCI BXOASIT OCHOBHbBIE ChIpbeBble TO-
Bapsl, koTupyomuecst Ha London Metal
Exchange, a Taxoke Ha QppIOYepCHBIX PBIH-
kax CIIA. Tosapsl pa3bursl Ha IATH
TPYIIl: 9HEPrOHOCUTEAHN — ChIpasi HepTb
(15,89%), mpupopmsiit raz (15,73%),
Tomounslit MasyT (9,94%), HeaTHAMpO-
BauHbIH 6ensuH (9,70%); ceAbCKOXO35ii-
CTBeHHble TOBaphl — nmenuna (8,87%),
kykypysa (6,34%), 60651 con (2,99%),
xaomok (2,00%), caxap (2,84%), xode
(1,09%), xakao (0,29%); uBOiT CKOT —
KpymHbIi poraTsiit ckot (9,35%), cBUHbH
(4,24%); BeTHbIE METAAABI — AAIOMUHUI
(2,86%), mepp (2,07%), nunx (0,77%),
aukeab (0,48%), ceuner (0,29%), oaoBo
(0,12%); AparoneHHbIe METAAABL — 30A0-
10 (2,53%), maaruna (0,40%), cepebpo
(0,26%). Kaxaplit U3 MepeuncAeHHBIX
TOBApOB B3BEUIMBAETCS IO 00BEMY ero
MHPOBOTO IPOU3BOACTBA. TaKoi MOAXOA
MO3BOASIET y4YeCTb BAMSHUE IPOU3BOA-
CTBa AQHHOTO TOBapa Ha MUPOBYIO 9KO-

HOMUKY B IjeAOM. UTO IpHUMeYaTeAbHO B
9TOM HHAEKCE, TaK 9TO TO, YTO OH UCIIOAD-
3yeTcsl HHBECTOPAMH AAsl ONpeAeAeHUs
BO3MOXXHOCTEH peHHBECTUPOBaHUS. AAs
9TOM ILIeAM B PAac4€T MHAEKCA BKAKOYAET-
cs peunsectupyemsiit Aoxop (Rolling
Yield) HempepbiBHO BO306HOBASEMbIX
$bIOYEpCHBIX NMO3ULUN U PEHHBECTUPO-
BaHMs. ABI)KeHUe [[eH OTpa)kaeT U3MeHe-
HUSI CIIOTOBBIX [jeH TOBAapOB, A€XKAIIUX B
ocHoBe ¢prouepcoB. Taxxe HeanmHe 6y-
AeT YIOMSHYTb HHAEKC, Pa3paboTaHHBIN
Koprmopanueil MeXpBHOYHOIO yIIpaB-
aenus (Intermarket Management, Inc.),
TaK Ha3bIBAeMBIl HHAEKC WHBECTHIU-
onnsix ToBapoB Investable Commodity
Index (ICI). ICI mpeacraBasieT u3 cebs
16 ToBapoOB, AeXamMX B OCHOBe OupiKe-

EPCbI

BBIX TOBapHHIX $prrouepcax. Mupexc ICI
MpeAHa3HaueH AAS M3MepeHHsS peuHBec-
TUPOBAHHBIX CYMMapHBIX AOXOAOB OT
OAMHAKOBO B3BELIEHHOM, IIOAHOCTBIO CO-
IIOCTAaBUMOI KOP3UHBI TOBApOB, B KOTO-
pyto BKAroueHsI 3epHOBbIe (19%) — mme-
HHI]a, KYKYpYy3a, coeBble 60ODI; MeTaAABI
(19%) - 3oaoro, cepebpo, Meab; dHep-
ronocurean (25%) — cpipas HedTh, TO-
IIOYHBIN Ma3yT, IPUPOAHBIN ra3, 6eH3UH;
xuBoi ckoT (12%) — KpYTHBIH pOraThIit
CKOT, CBUHDH; IIPOAOBOAbCTBEHHbIE H BO-
AOKHHCThIe ToBaphl (25%) — kakao, Kode,
caxap, xaonok. Mupekc ICI paccunrsia-
eTcst Ha 0a3e IIOKa3aTeAsl MPEABIAYILIEro
AHst. OH IpepcTaBAsieT CO60i exxeAHEeBHO
ompepeAsieMOe IIPOLEHTHOe H3MEHEHHe
CpeAHero reoMeTpH4ecKoro IeH 16 ro-
Bapos mac 100% exxepAHEBHO pacCUUTHI-
BaeMOI'0 COCTAaBHOTI'O AOXOAQ IO BCEM Ha-
XOASIUMCS B 0OpalfeHHN Ka3Had4eCKUM
BeKCeAsIM Ha CpoK 13 HepeAb.

Heab3ss 060iTH BHUMAaHUEM U Ta-
KOH TOBapHBIM HHAeKC, Kak J.P.Morgan
Commodity Index (JPMCI) - B3Bemen-
HOe B AOAAApaX CpepHee apudMeTHYe-
CKOe BCeX AOXOAOB OT MHBECTHPOBAHUS
B MeTaAAbl M dHeproHocuteAn (Bcero 11
BHAOB TOBapOB). B MHAEKC BKAIOHWAIOTCS
ocHOBHbIE MeTaAAbl (22%) — aAlOMHHHI
(9%), mepp (8%), muxeap (2%), mumK
(3%); smepronocuresu (S5%) — cpea-
HeBOCTOYHAsl TeXaccKas chlpas HedTb
(33%), Tomounsiit MazyT (10%), mpupoa-
Horit ras (7%), HEITHAMPOBAHHBIH GeH-
sun (5%); aparonennbie MeTaabt (23%)
- 30n0T0 (15%), cepebpo (5%), maaTuna
(3%). TToCKOABKY 3TO MHAEKC CyMmap-
HOTO AOXOA2Q, TO AAS pacueToB bepyTcs
AOXOADI, TIOAYYeHHbIe OT U3MEHEHUs IleH
TOBAPHBIX (bIOYEPCOB, OT IIOCTOSHHO
BO30OHOBASIIOIIUXCST <AAUHHBIX> (bIO-
YepCHBIX MO3ULUN (KOrAa KpuBas LieH
$OpBApPAHBIX KOHTPAKTOB HAET BHH3),
U IOAyYeHHOe 3HaueHHe COIOCTaBASeT-
Cs C UHAEKCOM Ka3HaueHCKUX BeKCeAell.
HHpekc vMeeT ITOAOXXHTEABHYIO KOppe-
ASILIUIO C 9KOHOMHYECKUM POCTOM M HH-
AsIiUeft U OTPUIIATEABHYIO KOPPEASILIUIO
C AOXOAAMH IO OOGAWIALMSM U aKIMSM.
ExxeMecsuyHO Bce cocTaBAsiomue MHAEKC
HapaMeTpbl OOHOBASIIOTCS, YTOOBI OH
COOTBETCTBOBAA AMHAMHKEe ABIDKEHUS B
AOAAApax.

Apxapnit MATSIIIINH,
3aMeCTHTeAb HaYaAbHHKA
ynpapaenus [oCKOMKOHKYpP eHITHH
Pecny6anku Y36exucraH.

(IIpodoascenue caedyem.)
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Bomanumu Farabanrap xyTubd xoramus

é M O H 3 M a C prenTuna nouraxtu bysnoc-Atpec maxpuaa Il ésru femupaap OAnMimis yitMHAQPY CTApT OAAN. YHAQ

HAOHe3us noiTaxTraa JKakaprapa

KAXOHHHHT MKKM I03AQH OPTHK MAMAAKATHAQH TYPT MUHITA SIKUH €I ATACTAAP CTIOPTHUHT 36 TYpH 6)71?1an y3apo
axc IPUTHIIMOKAA. Maskyp Myco6a1<aAa I0PTUMUS apaguHu 37 Hadap copTyun 16 ta criopr Typu 6)71711/1!121

e XUMOS KHAAAH.
CTapT OAraH Hapaocne YHAHAQPH
)736GKHCTOHAMK CIHOPTHHAAP yHyH ABaary MKKM ycMupaap Oaummmms Keuarn 6axcaapaa Kyimpars cmopr- SO MeTp, capasam), Aaexceit CHAOpPUYK
OMAAAM OOIIAAHAM. yiuHAQpUra KMTbaMH3 MaMAAKATAAPU  YHAAPUMM3 IOpPTHMU3 mapaduuu xumost  (6pacc, 100 MeTp, capasam); CHOpT
Me360HAMK KuAmmrad. Ak Mycobaka — KHAAHMAQp: axpobarukacu — Huxoaait EBpoxumos
MycobaKaHIHT OHPHHIM KyHHAA CYB CIIOPTU BaKUA- 2010 itman  CuHramypaa, KeHHHIHCH 9ca Axapemuk smkak smum — Ayusa- Ba Xypcana Marsymosa (Muxct, capa-
AQPHIMH3 CY3HII GaXCAQpHAQ 2 TAAQH OATHH Ba KyMyII 2017 siman Hanxuupa yrras. xoH MHcaomoBa (SKkaAmMK, capaAam) —Aam Ba QHMHAA); CIOPT TMMHACTHKACH
MEAAAAAPHH KJATa KHPHTHIIAM. S-13  Tomdacmparu Cunramypaa 21 Hadap crnopraumus  Esremnit Aragonos, AaspsxoHn Aas-  — A6ayaasus Mupsaaues (0T ycruaa 6a-
6axcAapaa aBBAA OPKAK Cy3yBUMAAPHME3 AMHTPHUIL ydTa KyMyII Ba OATHTR 6poH3a Mepas-  poHOB (SKyQTAMK, capasain); A3I0AO —  SKapHMAAAMTaH MaImkaap, capaaamr), Vn-
Xopaun Ba VcaoM ACAAHOB AACTAAGKH HKKH JPUHHH AapHH Kyara kupurral, Hanknmaa aca 28 YKaitxyn6ex Hasapos (-66 xr) (capa-  ampa Yamacosa (3pkuH AacTyp, Komm-
SraAAamraH 6yAca, KeMMH aéAAQPUMU3 YAAp HATIDKA- Hadap BAKMAUMUS TYPTTA OATHH, YITAAQH  AAll Ba (UHAA); TAOKBOHAO — YAYFOEK  AEKC MAIIKAQp, CAPAAQALI).
cuan  Takpopaampn. Tloxcanam Tommyaarosa oATHH, KyMy1I Ba 6pOH33, )XaMH YHTa Mepaara ca-  Pammpos (-48 kr) (capasam Ba ¢punan); Bus 6apya copTYMAAPHMU3AQH FaAd-
®oTHMaXOH AMHAOBA KyMYII MEAAAD STACH GYAAML 30BOp OYATaH. cyaum — Buburya Munraun6aesa (6pacc,  6aaap kyTu6 Koaammus.

AeHI/IC —_ 60]_H Tam\aHA NMOMTAaXTH BaHIrKoOKAa BeAOCHOPTHHHI

TpeKk HyHaammm 6yiimaa Ocmé ky6orm myco-
6aKarapu KH3FHH AAQBOM JTMOKAA. Yemmmonaraa
COBPHH COXI/I6H HIITHPOK 3Taérra 1opraommmus, Ocué yimmaa-
pu coBpuHAOpH Mypos XOAMYypOAOB YTraH KyHIH
6axcaapaa yYMHYH HATHJKAHH Kaiia 9TAHM Ba Gpomnsa
MEAAAMHH KyATa KHPHTAH.

o3orncToHA TamkuA atrAraH "Challenger”
MyCO0AKACH Keda SKYHHIa eTAU. YHAQ KATHAIIraH

MPHHYU PAKAMAU TEHHUCUNMK3 AeHUC Myp 0 AHI/IHI1

Vcrombiz FoARO 6YAAHL.

Mycobaxa purarnpa Aenuc cepbusiank Hukosa Muaoesud- KYMYI_H M e Aa Z \ [/I

ra KapIlik KOPTTa YMKAH. Pa1<,1/16 XaM AHONHU 9MACAUTUHU ITyHAQH

Oraca GYAQANKY, OEAAAITYBHYHT OUPHHYH CETHAA TEHHUCIMMU3 By ituaru Mascym Mypoa yayH MyBaddakusTan Ked-
Tail-6pexAa MMKOHUSTHU 601t 6epan. Keckun Ba Mypocacus yT- | yoxpa. Y deBpaab ortnpa Manaizusaa yTrasuaran Ocué
TaH UKKUHYM CET XaM Tafi-6pexkada etu6 6opau. Aexun 6y ca- | yemmuomarmaa YUMHUE pUHAQH K0¥ oAraHAU. MHAO-
¢$apru 6axcAa TEHHMCIMMHSHIHT KJAH GAAQHA KEAAH. Heswsiparn Ocué yimHAapupa Mypoa KyMyII MepaAra

Cynrru xaa KuayBum ceTaa oca VIcTOMUHHMHT TaXpHOAcH  cazosop 6aam. DHAM 9ca Ocué Ky6OTH KyMyII MeAaAR
um 6epau Ba 6:2 xuco6upa 3adap KyIAu. STacHTa afiAQHAML

XaAKapo TypHUPAArU MyBapPaKkuAaT

OXXUKUCTOH MOMATaxXTH AylaHOe waxpuaa Xap HUAL

MAaMAAKAT [IPe3HACHTH IMOMaAK PaXMOH COBpUHH y4yH

A3IOAO O F1Hda XaAKApO TypHUP O0§A1O yrasu. By rvarn
MycobaKaAapAa Y30EKUCTOHANK TTOABOHAAP XaM UIITHPOK STHIIAU.

IlyHucy KyBOHYAMKY, TYPHHPAQ  O9THO, IIAXCYINAHVHI SHI IOKOPH q
ABIOAOYHMAAPHMUS yUTA OATHH Ba OUTTa  [OFOHACHTa KyTApPUAAH. OO KI. S—
KYMYII MEAAAD COXMOUTA AAQHUIIALL Ba 91 xr. Ba3H Tondarapuaa op- TaH paku6 AKAUTHHY HCOOTAAIIALL
Xaakapo mycobaxanuar 60 Kr Ba3H — THMU3 IIapadHHU XUMOsSI KHATaH AGAY- Bynaan Tamkapu, TypHupaa 81 kv
Tonpacupa THaamra ymkkaH Aocro  sxkaama IOcymos xampa Aocton MeareB  pazmpa KarHamras Cyxpob6 Typcynos
PysueB 6Gapua pakuOAapuHE MarAy0 — XaM TYPHHpPAQ J3AapHra TeHI KeAaAU- KyMYII MeAAAD STack GYAAH.

“Hapbaxop aa sHru Mypab6wmit

HAn Hamanrananar “HaB6axop” kay6unn starm 6om  ra Auapeit KandeabckucHu siHru 6om Mypa66uit cuparupa

Mypa66mii — AHppeit Kanueabckuc Gomkapapn. TaHHUIITHPAU.
Hamanranaa >xypHaAucTAap Ba $yT6OA HIIKUGO3AAPH Xosupya KAy6 Ba siHrM Gom Mypab6buil ypracmaaru
HIITUPOKAA JITAH TaAGUPAA BUAOST XOKHMH, BHAOAT QyT-  IIAPTHOMA MYAAATH BA KEAMIIYBHUHT MOAHSBHI TOMOHH 60-

604 acconpanusicy npesupeHTH Xaipyasa bosapos sxkamoa-  pacupa pacMuit MAabAYMOTAQp HYK.

sKanrpan cyHrru
MOXXapOoAap

KIIxnar Aac-Berac maxpraa apaant skanr
canpary 6yitia poccusiank Xabub Hypmaromeaos
a mpranpusark Konop Maxrperop ypracuaa
YTraH ‘acp JKaHTH HU AyHEAATH MUAAMOHAQD MyXAHCAAp
TOMOIIA KUAMIIAK. YHAQ Xa61b Hypmaromeaos raraba
KO3OHTaHHMAAH Oapya xabapaop, aAbarTa.

JKanraaH cyHr pyit 6epras Bokeasap 9ca xaMoH sxaxoH OAB-
HUHT OMPUHYM pakaMAu xabapu 6YAn6 Typubau. Iam mynpaky,
Xabub paxuOUHU MarAy0 9Trad, OKTarOH TAIIKAPUCHIA YHUKUO,
paxubu MypabOuitaapuaaH OupHra TalAAHAM. XabHOHUHT Ta-
padaopaapu sca okraronra kupu6, Konapuu xaatakaamra ypu-
HUIIAU.

Y6y xoaarra Apasam xanr cambari UFC npesupentu Aana
Yaiit Kyfiuparuda MyHOCabaT GUAAUpAU:

— Xabu6 Hypmaromea0B YeMIIMOHAHMK KaMapHAQH MaxpyM
KMAMHMIIN MyMKHHEMU? By Ky sxuxaraan Hesapa mraTn komuc-
CHSICH YUKAPAAUTaH SIKYHUI Kapopra 60rauK. ByHaan Tamkapy,
yHra HucbOaTaH KapyMa XaM 6eArHAaHaAY.

Xabu6 xamoacura AKIIIra kupyim yayH KafTapaH sHa BH3a
Oepraasnmu? Xaau Oy caBoAra XaM )KaBo6 ToIMII Kepak. Arap Ko-
Muccrst XaOuOHU Y30K MyAAQTTA YETAATCA, Y XOAAQ OH3AQ XaM YHH
YEMITOHAUK KAMApPUAAH MAXPyM KHAUIIAQH Y3ra 40pa KOAMAMAH.

X. HypMaromeAOB 5KaHIAQH CYHT TKa3HATaH MaTOYOT arKy-
MaHHAQ TYPHUPAATH XOAQT YIYH KEUUPUM CYPAAH.

— Men 6yryHm xoaar yuyH Hepapa mTatu KoMuccus an3o-
Aapy, Aac-Berac maxpu axOAMCHAQH y3p CYpaiiMaH. Y3UMHUHT
€MOH TOMOHIMHH Ky pcaTAuM. MeH XaM 0AA¥IT HHCOHMAH.

Huma yuayH opaMAap MEHHHT OKTarOHAQH YHKHO KeTTaHUMHHY
FaMUPUIIASITH-10, AeKUH KOHOPHHHT aBTOOYCra XyxKyM KHATa-
HY, 6eailb CrlopTYHAapra XKapoxar eTKasraHy, caA 6yaMaca opam
VAAUPHO Kysiil AeTaHWra Xed KAaHAAM MyHOCa6aT OMAAMpHULIMALL-
ALL.. — ACAHLY.

Konop Maxrperop aca Xa6u6 Hypmaromeposra Kapiu siHa
OUp JKaHI YTKA3HUIN HUIIKUAA €HMOKAA. 'PeBaHimn kyTaman', oe6
xabap KOAAMpPIaH y ¥3 TBUTTEPUAQ.

Aexun UFC sIKuH BakT M4uAa 6y HKKH CIOPTYUHY O61p-6upu-
ra SKUHAAIITHPMOKYH 9Mac.

b. YMMATOB Taiiépaapn.

O6ynaunaap ankkarura! [azeTann eTkasu6 6epum 6§imya myaMmmoAap maiiao 6yaca, “Vs6exucron nouracn” AXKaunr (0-371) 233-08-34 TeaepoH pakaMura KyHFHPOK KHAHHT.
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